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Monetary Fund Vor 


T . . . 
Note the Accounts and Transactions the Fund 
member the Fund has quota, expressed 
| ind aererr ! to it ‘ ry il {) 
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Quotas and Holdings Member Currencies and Gold 


Subscriptior Fund Operatio 
Other Net I ip He 
Paid in Net Fund Receipts or . oe ~ or M 
of Member Currenci« 
Paid in lember Purchases Expend ( 
Member Quota Gold Currency or Sale tures P j 
Austria ) 
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) 
Braz ) ) ; 
4 j 
1.24 
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1.4 
hy 9 49 14 
pia f i ) 
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(,uate 
Hait 
Hor 
les 
Ir 
| 00 ( ) 
i 
10 ~ 
ox 
Me ) ) f () 
etl f 
) 
Ni ) ; 
13 
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Philippine 11.7 
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land 
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linited K gad 
Ll nite State f i 
Urugua 
Venezuela 
Yug i i 90 10 ; 
Total Member Currencies 6,323.64 120 43 65 6.172. 
‘ 118 03 


Gald 1.609 O07 114. 43 20.34 1,743 84 


Total & 728 0 1,609.07 6,446.27 0 10.15 8. 045 19 
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Exchange Transactions 


(Amounts 


For this table repurchase or other countrie " drawings) of it irrency 

a member whose repurchase obligations are larger than the amount of 
drawings are considered, first, as repayments of drawings and reported 
the top section the table; only when repurchase other 
DRAWINGS AND 

REPAYMENTS Member 1947 1948 1949 


(In 
US Dollars 


ions of 


EUROPEAN 
UNT 


ATIN AMERICAN 
NTR 


HER 
wit f } 
“a § 4 


Their Repayments 


Australia 20.0 


Be 


Bolivia 


Brazil 87.5 


Chile 


Colombia 

Costa Rica 1.2 y 
Czechoslovakia 6.0 

Denmark 3.4 6.8 

Egypt 3.0 
Ethiopia 


Finland 


France 
India 
Indonesia 


Japan 


Mexico 22.5 

Netherland 23.3 
Nicaragua 
Norway 9.6 

Paraguay 

Turkey 


Union S. Africa 10.0 


Yugoslavia 9.0 


4167.7 101 


n 


Member Drawings 
Repayments 
through 

Repurcha es | 


Other Countries’ 6.0 
Drawings 


Member 
Drawing 


ar 
vet 


461.7 196.6 99.2 


Austria 
Chile 
Costa Rica 


Germany 
Lebanon 
Peru 


drawir 


repayr 


make 


Dollar 


igs) equal to 

nent on il 
reported in the bott 

no such d 

1951 


Drawings and 
Repurchases Other Countries’ Drawings 


3 
3 
6 
9 
3 


16 


Deen « mpleted are they 
est ind adr rative 
the table. The Fund 
ine 
1955 
to 
1953 1954 Jan 
Ww 
] “4 
65 
37.5) 
0 
oy 
15.0 
5 
124.0) 
0 0 6.0 
42 108.9 
229.5 62.5 
162.4 10 15 
157 .¢ 


Administrative Accounts 


7.0 


Total 


Date 


10 


/ 4 
lrawings have considered a 
m section of icial account 
= n of repurct og 
to 
11.04 aa 20.7 0 
12.5 
y 
~ 
5.0 
6.0 
i 
7 
} 15.0 ate 
> 
6 0 
0 
Members’ Repurchases Subscription, Interest, and 
9 4 
Egypt 
Ethiopia 
weden 0) : 
*In 1953 Turkey drew Deutache marks in the an unt nt ore As the ‘ permanys « i seule war the ef he, 
Germany's quota. Conseque y, the effect of the Turkish drawing was reduce Germany's u ale pure ham va non na a P; 
he Fund's books was s ar to German repurchase and « subsequent Turkish drawing of dollars | he ta is shown an if this « aye 
jure had been used Drawings of Belgian franca by the Netherlands of 64 nand t way of 46 Drawings of in 
1951 and 2400 nin 1964, by Japan 12400 i9 by the erlanda 601 and by Turk f 
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Charges Use Fund Resources 


Charges on Fund Holdings of a Member's Currency in Excess of the Member's 
Quota Resulting from Transactions Effected: 


from from December 1951 prior 
January 1, 1954 through December 31, 1953 December 1, 1951 


CHARGES PER CENT PER FOR EACH PERIOD 
WHICH HOLDINGS ARE EXCESS QUOTA THE FOLLOWING PERCENTAGES: 


0.0 0.0 0.0 0.0 1.0 2.0 0.0 1.0 2.0 
months 2.0 2.0 2.0 0.0 1.0 2.0 1.0 1.5 2.0 
year 2.0 2.0 2.6 1.0 1.5 2.5 0.5 1.0 1.5 2.0 
We 2% to 3 years 3.5 4.0° 4.6 1.0 3.5° 4.0 4 5t 2.0 5 3.0 
years 3.5 4.0° 4.5 
6to years 4.0° 5.0 
years 4.5 5.0 
years 5.0 
years 
AVERAGE EFFECTIVE PER CENT PER 
FOR HOLDINGS EXCESS QUOTA THE FOLLOWING PERCENTAGES: 
For 
3 months 2.00 2.00 2.00 +. 60 4.00 $.00 4.00 4 5.00 
6 months 2.00 2.00 2.00 1.00 2.50 +. 00 1.76 2.50 3 3.50 
year 2.00 2.00 2.26 1.00 2.76 1.12 
years 2.17 1.17 2.33 2.83 1.08 2.67 
years 2.30 2.60 $.00° 1.60 1.15 1.70 2 2.70 
years 2.60 2.83° 1.21 1.76 2.76 
years 2.31 1.94 2.44 2.94 
years 2. 80T 1.62 2.156 2.65 3.15 
6 years 1.85 2.38 2. 87° 3.38 
7 years 2.09 2.61° 3.11 3.61 
% years 2.33° 2.84 3.34 
years 2.57 3.08 
years 2.81 
5 5 5 4 
® Except for service charge which ie pays nee per transaction and stated as p« t of amount of transact I idem a harge * Point at 
> whict ation bet we Fund and yor t oe obliga y t Max 4 harges Fund has disecre ak arges Total charges payable 
Page 6 by the member over the stated period, expressed as a per cent and divided by the number of years of the period 


Standby Arrangements Effect 


Amounts Expressed in Millions of U.S lla 


Amount Out- 
Date Expiration Date Amount standing 
Member Agreement Agreement Jan 31, 1954 


Belgium June 19, 1952 June 19, 195 0.0 0.0 
Mexico Apr 16, 1954 Oct 16, 1955 50.0 


Operational Income 


Amounts Expressed Millions Dollars 


From Inception Jan 
Dee 31, 1947 1948 1949 1950 1951 1952 1953 1954 1954 


Balance Sheet 
Amounts Expressed Millions Dol 


April 30 
1947 


April 30 
1948 


April 30 
1949 


April 30 
1950 


April 30 April 30 April 30 Apr 30 Jan 31 
1951 1952 1954 1954 1955 


Convertible Currencies * 2,154.6 4.0 1,456.1 l 1,409 0 (.0 1,9 
Balances with Depositorv 152.6 7680 79.2 125.1 | 156.9 167.8 174.8 
Demand Securitie 1.782.0 1.178.0 1 O83 .0 1.270.0 4006 


Less Currency Adj. Payable—Canada 
Total Gold and Convertible Currencies 


irrenci 4,049.1 1,555.3 1,090.6 4,105 19.1 i 
falances with Depo 6.9 1 .¢ 774.2 “ue “54.9 “90 6 
Lesa Currency Adj. Payable —Peru 


Due 
Other Asset 11 10 


/ 
Tota 112 5 22 90 0 
| 
4 
Charges on balances in exce quota Uy 
Total operational income +51 2.17 2.30 2.44 2.87 iia 15 1 67 1.29 
harg tins nd f nal rrangemet and for arrangit itr het wee embe 
( ye tra ind fees for standl inge ent il Bing 
|| || || 
5,459.7 2,916.6 2,872.3 2,554.6 2,904.7 4,113 6 1,330.9 3,492.5 1,676.5 
| 
unpaid l 1,170.4 1 O68. 7 B92 O56. 4 97.7 
Eres of expenditures over income Tae 
Withdr her’e Sul rit cam 
irawing Member j pt 125.0 
Total Capital and Liabilities 7,720.1 7,976.1 
* Currencies of the United States, Canada (from December 1951 Mex Cuba (f m Dec ‘ Dor i Auguat 1953 
Guatemala, I ilvador, H lura Ju 1% H f Ay 1954 ind Panama ( ‘ ‘ ‘ ‘ e meaning of the Fund ae 
igreement, are curret es of th e members that re t availing theme ‘ the tra rr yerents t t the mainte and adap 
tat to changing circumstances of restrictions on pa ents and transfers for current ternat lt aot ‘ irre hie , nvertible when } oe 
the member has rer ed all restriction n current payments and transfers and ibiect to the vat f Article VIII nail und 4 dee > ae 
ng with these restrict multiple curre practice r ator eurre! rrangement er certa ala ‘ eurre 
nto g 1 or the currer f another member that } is the nee Non-negotia eT erest eu ivahble at f ‘ n ce 
mand Pending establishment of par alue ides 16.5 f Currer Ad tments Rees ‘ » to the deva tions of 
eptember 1949 and not itemized Ir iding withdrawing member's currer ind securitie {] hy reel 
Page 


INTERNATIONAL FINANCIAL STATISTICS Intern atio 


Par Values 


Date Fine Currency Units 
Announced Gold per per Troy Unita 
Member Currency Fund Currency Fine Gold Currency per U.S. Dollar 
Pound Sept 14, 1949 1.990 15.625 224.000 429 
Former par value 17, 1947 2.865 10.856 1 322.400 310 174 
AUBTRIA Schilling 30, 1953 034 910.000 3.846 15 26.000 0 
BELGIUM Franc Sept 21, 1949 017 2.000 50.000 
Former par value Dec 18, 1946 020 1,533 .96 2.281 67 43.827 § 
Boliviano May 14, 1953 004 316 
Par value to May 14,1958 Apr 24, 1950 O14 2,100.00 1.666 67 60.000 O 
Par value Apr 24,1950 Dec 1,470.00 2.380 42.000 
BRazi Cruzeiro July 14, 194% 04% 647 .500 ».405 41 1s 00 0 
HKURMA K yat Aug 10, 1953 186 621 166.667 1.000 0 4.761 90 
CANADA* Dollar 
CEYLON Rupee Jan 17, 1952 186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18,194 O28 666 & 1,085 .00 Jj 81 31.000 O 
CHINA Yuan Par value not yet estab 
COLOMBIA Peso Dec 1 194% 4 733 68.249 3 1.282 5 1.949 9 
Former par value De 18, 1946 Sif 61.249 5 143 3 1.749 99 
Costa Colén Dec 18, 1946 158 267 17.809 
CUBA Peso Dec 18, 1946 671 1.000 
Krone Sept 18, 1949 660 14.477 
Former par value Dec 18, 1946 185 178 167.965 1). 837 6 4.799 Ol 
Sucre Dec 1950 059 244 6.666 15.000 
Former } uw value Dec 18, 1946 065 & L72.500 7.40 13.500 0 
Eayrt Pound Sept 19, 1949 12.188 5 87.156 $48 242 
rmer par value Dec 18, 194 3.672 by 8.468 42 241 955 
EL SALVADOR Colén Dee 18, 1946 $55 46% 87.500 0 40.000 0 2.500 00 
ETHIOPIA Dollar Dec 1946 357 690 86.956 
FINLAND Markka June 28, 1951 003 434 230.000 
FRANCE Franc nee Januar 6, 1948, no par v ilue agreed with Fund 
Former par value Dec 18, 1946 O07 461 13 4,168.73 839 5&3 119.107 
Deutsche Feb 1953 211 588 147.000 23.809 4.200 
GREPCE Drachma Par ilue not yet established 
GUATEMALA Quetzal Dec 18, 1946 671 1.000 
Haiti Gourde 1954 177 175.000 20.000 5.000 
HONDURAS Lempira Dec 1946 335 70.000 0.000 
ICBLAND Krona Mar 20, 1950 054 567 6 170.000 6.140 36 16.285 7 
Par value to Mar 20, 1950 Sept 20, 1949 095 185 9 826.987 10.705 | 9.341 07 
Par value Sept 20,1949 Dec 18, 1946 954 15.411 6.488 
Units per 
Non-Metropolitan Areas Currency Metropolitan 
Belgian Congo 1.000 Sept 21, 1949 017 773 1,750.00 2.000 
Former par value Dec 18, 1946 O20 276 & I 33.96 2.281 67 43.827 & 
FRANCE 
French Possessions of 
Oceania, New Caledonia, / CFP Fran nee September 20, 1949, no par value agreed with Fund 
New Hebrides \ Former par value Dec 18,1946 017 906 7 1.736 .97 » O16 00 19.627 8 
French Indo-China Piastre Par value not yet established 
French Somaliland Djibouti Franc Mar 22, 1949 004 145 07 7,503.73 466 435 14.392 
Other Areas No par value agreed with Fund 
ITALY 
Somaliland Somalo Par value not vet established 
NETHERLANDS 
Netherlands Antilles, Guilder 496 Dec 18, 1946 471 230 66.004 1.885 
New Guinea Guilder Par value not yet establi 
Barbados, British Guiana, B.W.!I 
Leeward Islands, Trinidad, Dollar 4.800 Sept 18, 1949 391 60.000 1.714 
Windward Islands Former par value Dec 18, 1946 41.687 1.191 
British Honduras Dollar 4.000 Dec 31, 1949 1.428 
Former part lue Dec 18, 1946 S88 671 35.000 O 100.000 1.000 00 
* On September 30, 1950, Canada introduced an exchange system ur ler which the exchange value of the Canadian d ir illowed to fluctuate so 
that exchange transactions in ( nada are not nece ir based on the par value {90.909 1 I S. cents per Canadian a lar established on September 
19,1949. par value has been initial par value, effect from December 18, 1946 September 19, 1949, was 100.000 cents 
'.710 878 per Netherlands g ler prior to September ), 1949 ) per | 1 ster gz eptember 18 December ), 1949 


Page 


Monetary Fund 


Member Currencies 


Mari h 15, 1 155 


Member 


INDIA 


INDONESIA 
IRAN 
IRAQ 


ISRAEL 
ITALY 

JAPAN 
JORDAN 
LEBANON 
LUXEMBOURG 


NETHERLANDS 


NICARAGUA 
NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


Peru! 
PHILIPPINES 
SWEDEN 
SYRIA 
THAILAND 
TURKEY 


UNION SOUTH AFRICA 


UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 


Non-Metropolitan Areas 


UNITED (Continued) 


Son aliland, ) 


Ke nya, Tar gany ika, 
Uganda, Zanzibar 


Bermuda, Cyprus, 
Falkland Islands, Gambia 
(it ld 

Malta, 


Gibraltar, 
Jam 11ca, 
Rhodesia and 


Sierra Leone 


sh North Borneo, 


trunei, Malaya 


Hong Kong 


Coas 


t, 
Nigeria, 


Nya slant | 


Sarawak 


Mauritius, Seychelles 


Tonga 


er Canadian dollar 


December 18, 1946, a 


Currency 


ormer par value 
Rupiat 
Rial 
Dinar 
Former par value 


Pound 
Lira 
Yen 
Dinar 
Pound 
Frane 
Former par value 


Par value 195 
Par value to June 17, 1949 


Guilder 

Former par value 
Cérdoba 
Krone 

Former par value 
Rupee 
Jalboa 


Guarant 


Par value to Aug 18, 


Par value to Jan 
Par value to Mar 
Sol 
Peso 
Krona 
Pound 
Baht 
Lira 
Pound 
Former par value 
Pound 
Former par value 
Dollar 
Peso 
Bolivar 
Dinar 
Former par value 


Units per 
Metropolitan Unit 


Currency 


African 


20.000 


Former par value 


Pound 1.000 
Former par value 


Dollar 
Former par value 
Pound 1.110 
Former par value 
Dollar 16.000 
Former par value 
Rupee 

Pound 

Former par value 
1949, Peru 


transac n 


VIII, NUMBER 


Date 
Announced 
Fund 
Sept 18, 1949 
Dec 18, 1946 


Dec 18, 1946 
Sept 20, 1949 
18, 1946 


May 11, 
Oct 1953 
July 29, 1947 
Sept 23, 1949 
Dec 18, 1946 
Apr 1954 
June 1949 
Dec 18, 1946 
Sept 1949 
Dee 8, 1946 
Dec 1946 
Sept 1949 
Dec 1946 
Mar 19, 1951 
Dec 1946 
Aug 1954 
Jan 1954 
Var 1951 


1946 


Dec 1946 
1951 
1947 


June 
Sept 
Dee 
Se pt 
Dec 
c 


Apr 
Dee 
May 


1949 
1946 


621 
601 


4, APRIL 1955 


Grama Fine 
Gold per 
Currency Unit 


Par value no 


53 12,600.0 


12 


S49 & 
000 


000 


ooo 


631 
ooo 


O00 


Currency | nils 
of Fine Gold Currency Unit erl Dollar 
268 115.798 $0.22 4 
Par value not yet established = 
027 555 7 1,128.75 1.100 7% 850 0 
8.581 34 8.684 86 £03 189 
Par value not vet estab! ed 
established 
2 488 28 500 0 157 143 
405 612 76.701 & 191 48 
017 773 4 1.750.00 y 00 0 000 0 rates 
Peso 071 093 7 437.500 (0) 17.500 0 
183 O42 169.925 855 00 
334 987 92 17.695 3 
| ITT 734 175 000 OO 
268 601 115.798 10 0 408 
671 15.000 0 100.000 1.000 OO 
042 317 7 735 000 761 90 1 000 0 
444 355 70.000 0 6.000 0 O00 00 
Par value not yet established 
19, 1947 17 382 94.000 0 6.714 3 200 OO 
18, 1946 3.581 34 4.684 L028 000 199 
18, 1949 2.488 2% 12.500 0 000 145 
18, 1946 3.581 34 8.684 L03 000 199 
Par value not yet estal 
1947 265 275 117 29.450 7 1.450 00 
1951 002 962 24 10.500 0 33 333 100.000 
1949 O17 773 4 1.760 00 000 00 50.000 O 
Shilling Sept 18, 1949 124 414 250 000 14.000 0 7.142 86 
Dec 18, 3.581 34 £03 000 189 
British 43 Sept 14, 1949 9 299 107.143 {2.666 7 $.061 22 lad 
Dec 18, 1946 417 423 L441 7 47.016 7 1.126 91 
Dee 18, 1946 3.226 44 1.640 20 963 0638 76 
Dee 18, 1946 2273 834 134.958 187 3.970 22 
exchange tern under which the par 6.50 soles per dollar agreed 
pplies new par value has been proposed 
proj 
4.03 per pound sterling prior September 1949 and Federation Malaya 
‘ 
Page 


IBRD International Bank for Recon 


Members, Governors, Executive Directors, and Officers 


(As March 16, 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 
Australia Sir Arthur William Sir Roland Wilson India Chintaman Deshmukh Rama Rau 
Fadden Indonesia Ong Eng Loekman Hakim 
Austria Reinhard Kamitz Wilhelm Teufenstein Iran Ali Asghar Nasser 
Belgium Henri Liebaert Maurice Frere Dhya Jafar Mudhaffer Hussien Jamil 
Bolivia Augusto Cuadros Fernando Pou Mont David Horowitz Martin Rosenbluth 
Sanchez Italy Donato Menichella Giorgio Cigliana-Piazza 
Gudin Jose Soares Filho Japan Hisato Ichimada Araki 
Burma Tin Kyaw Nyun Jordan Saad Nimry Mohammad Sharaf 
Canada Nalter Harris Plumptre Lebanon Raja Himadeh 
Ceylon Gunewardene Luxembourg Pierre Guill (temporar 
Chile Arturo Maschke Felipe Herrera Mexico Jose Her lez Delgado 
China Peh-Yuan Hsu Tze-Kai Chang Netherlands Jong 
Colombia Martin Arturo Bonnet Nicaragua Alejandro Baca Munoz 
Rica Angel Coronas Mario Fernandez Norway Ole Colbjornsen 
Cuba Luis Machado Joaquin Meyer Pakistan Amjad Ali 
Svend Nielsen Hakon Panama Roberto Heurtematte 
Dominican Paraguay Julio Kolberg 
Republic Gomez Pedro Pablo Cabral Peru eyer Emilio Fole 
Ecuador Luis Ernesto Borja tamon Philippines Abello 
Egypt Mohamed Amin Fikry Nazmy Abdel-Hamid Sweden Lundgren 
Salvador Catalino Herrera Luis Escalante-Arce Syria Rafik Asha 
Ethiopia Ato Menasse Lemma Walter Rozell, Thailand Puey Ungphakorr 
Finland Klaus Waris Ralf Torngren Turkey Munir Mostar 
France Minister Finance Pierre Mendes-France Union 
Germany, Fed South Africa Havenga Kock 
Republic Ludwig Erhard Fritz Schaeffer United Kingdom Richard Austen Butler Sir Leslie Rowan 
Greece Emmanuel Tsouderos George Mantzavinos United States George Humphrey Waugh 
Guatemala Gustavo Miron Porras Gabriel Orellana Uruguay Nilo Berchesi Roberto Ferber 
Haiti Lucien Hibbert Christian Aimé Venezuela Jose Joaquin Gonzalez Hector Esteves, 
Honduras Guillermo Lopez Rodezno Gorrondona, 
Iceland Jon Arnason Thor Thors Yugoslavia Vojin Guzina Nikola 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes 
Andrew Overby United States John Hooker United States United 
Viscount Harcourt United Kingdom United Kingdom United Kir 
Kan Lee China Vacant China 
Roger Hoppenot France Maurice Perouse France France 
Kamat India Pendharkar India India 
« Luls Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
ree, Rica, Dominican Republic, Guatemala, E! Salva 
ad r, Hond ra ifayua, Panama 
Thomas Basyn Hans Austria Belgium, Austria, Turkey, Luxembourg 
Mohammad Shoaib Pakistan Ali Akbar Khosropur Iran Pakistan, Egypt, Lran, Syria, Iraq, Lebanon, Ethiopia, 
Jordan 
Jorge Mejia-Palacio Colombia Brazil, Chile, Colombia, Philippines, Bolivia, Ecuador, 
Haiti, Paraguay 
Crena longh Netherlands Yugoslavia Yugoslavia, Israel 
Takeo Yumoto Japan Ceylon a, Ceylon, Thailand 
: Soetikno Slamet Indonesia Italy esia, Greece 
Jon Arnason Iceland Norway nmark, Norway, Finland, Iceland 
Otto Donner Germany 
Bury Australia Australia Austr Union South Africa 
Rasminsky Canada Canada 
OFFICERS 
President Eugene Black Director Operatior 
Vice President Robert L. Garner Asia and Middle East Francois-Didier Gregh 
Assistant President William Director Technical Operat Milton Cross 
Treasurer Henry Riley Director Marketing Martin 
Secretary Mendels Director, taff onard Rist 
Davidson Sommers Director, Technical tance 
Director Europe, and Liaison Staff Richard Demuth 
Africa, and Australasia Hoar Director Administration William 
Director Western Hemisphere Burke Knapp Director Public Relations Harold Graves, 
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Source and Disposition Funds 


1947 1948 1949 1950 1951 1952 1953 1954 


Capital Stock: 


2°), of subscription of members; in gold or U. S. Dollars 159.6 161.8 162.1 162.5 165.2 177.2 177.3 177.2 
subscription all members 
United States dollars, subscription 571.5 571.5 571.5 1.5 571 
the respective currencies other members 929.0 929.4 947.4 1,055.1 1,0 


Total capital stock paid in 1,640.1 1,662.3 1,664.5 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 


Payment deferred ibscriptions 4.9 4.9 4.9 4.3 2.8 
Sul to call only to meet obligations of the Bank (80°;,) 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 »2ee.0 | 230.8 222.4 


Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 


Available for Lending: 


From ope rations (approximate) ar exchange adjustments 20 5.0 1.3 66.4 a7 115 

From net proceeds of sale of bonds -excluding premium 254.0 254.0 "60.6 4196.2 67.5 653 5 449.4 
From sale loans and principal repayments 24.0 9.7 


Gross total available funds 731.1 1,015.5 1,077.0 1,295.9 1.711 
Loans disbursed 400.2 499.1 


Excess of available funds over loan disbursements 430.9 516.4 440.8 435.1 5.1 99 749 554.0 


Note the Accounts and Transactions IBRD 


member the Bank has subscribed its capital stock making loans, the Bank must act prudently and pay due regard the 
amount determined prior membership. general, the amounts prospects repayment Bank does not make loar which are 
the subscriptions are based the relative economic resources the obtainable the private market reasonable terms. Since the Bank 
apective countrie Generally, the amount of each countr bscrip intended to promote pr te investment it to compete th it 

i ally, the a y i itend n priva in n » ny , it 
tion to the capital stock approximates the amount of its quota in the does not undertake business which private investors willing to 
Fund transact on a reasonable ba 

Any country may become a member provided its application is ap Bank loans ordinarily are limited to the financing of foreign exchange 
proved by a majority of the voting power of the members and provided The Ban} iper es the disposition of the loans but 
becomes member the International Monetary Fund. Member conditions the countries which the materials 
of the Fund are not obligated to being members of the Banl If a project are obtained 
country ceases to be a member of the Fund, it will automatically cease, 
after period months, member the Bank unless the Fund, ibscription does not determine 
by % of the voting power decides to allow it to remain a member it may receive fr i the Ban here are no legal 

of the Har part r membe 

in san pa jiar member 

vouing tend of each country is detern ed by the amount o ‘ ‘ sunt outstanding ¢ guarantees, part pations 
capital subscription ana made by the Bank may not be increased at any 
to « 7 tal stock are pa able per cent in ge { rl : 1 exces | the total unimpaire | ibsecribed al tal, 
f 
} per cent in the curren of the member countr The the Ba 

only when required to meet obligations of the Bank for funds borrowed al 
A 4 mated co to the Ba The Har ent ile the ap] ximate 
or on loan i by it Paymen on at ich cali may be made ’ ‘ 
t th f+) +} ntere rate nit iid have pa on bond parable ma 
rency required to disct the } vatior {the f hich the 
aii 
The Ban! lendahie fund I erest at a lete ed a ‘ ml a ive the 
lenda funds a 1 i 2p it gold | has charged a . snta d ed and outstanding 
dollar it riptior the |] per cent me ‘ eurre il ript ’ the ( 
{ t ' he Ar ‘ e that d » the first ten vears o 
extent that the consent of the me bee } ‘ ‘ to be used ‘ ‘ BR . . ; ’ 
heen obtained. from { ed by the th the pure ged at Fate not 
the government of the count ‘ in ‘ not an ent per 
and from the Ban! nulated net i i i el } ed fu i ‘ as on 
F ' ins guarantes t In 5 tice, } eve t I has charged 

The Ban mane either t ber g ‘ ‘ t ‘ the ‘ ent ‘ le 
member government 4 } inant to the g ‘ ome t be he sid for 
ernment hose territories the act he ed tad bye ed f the ‘ f the Bank 
be guaranteed as to | pa terest P by the gove ‘ Int i 
or it entra ye f the x ‘ the ‘ 
ceptable t the Bar Ay te ent ‘ 
re ad is ea to date 

‘ terest yed the 

Of r t ‘ | ‘ ‘ | ‘ 
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q 
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as 
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IBRI 
International Bank 
Loans Granted and Disbursed 
In Millions of U Dollars 
Summary Country: Totals through February 1955 
Repayments and 
Loans Sold or 
Disbursed Agreed to be Sold‘ 
1955 to Undis- 1947 1955 to 
Country Principal 1947 194% 1949 1950 1952 1953 1954 Feb Total bursed 1954 Feb 
Australia 204.0 43.2 14.7 6.0 1.4 
Austria 12.0 12.0 
Belgiun 7.4 4.7 14.2 7.5 19.4 17.6 
in Conge 40.0 14.1 7.9 40.0 
Brazil 194.1 0) 1.8 4.7 0.4 ) 137.9 6 
Ceylor 1.0 i 1.4 ] 
mbia 4 4 ] | ] 4 ) 7 ] 
Dent 40.0 ] ] 40.0 6 
lvador f 4 i f l 
nd 4.2 9 4 4.9 4.% 
rane 0 7.0 0 0 ] 1.6 
French West Africa ) ) 7.0 6 
lew if | 9 i l ] i 
Ital 20.0 ] 4.9 10.0 0.0 
I emit 11.8 4.9 4.4 11.8 > 
Netherla 1.5 67.0 140.0 7 14 r 4.5 15 0.7 0.7 
Norwa 265.0 25.0 0) 
Pakistan 44.4 13.9 26.2 18.2 
Panama l ; 1.2 
Paragua 0 ] 1.7 3 
Peru 10.5 1.5 1.9 
Thailand 4 9.0 4 3.1 4 ) 
lurke 61.0 ] 9.5 13.4 6 29.9 4 
Union of South Africa 110.0 10.4% 0 4.9 44. 0 104.3 yy 6.7 3.2 
Un. Kingdom, Rhodesia 14.0 14.0 
Urugua 3.0 1.0 4.4 11.0 12.3 ] ) 5 
Yugoslavia 60.7 2.7 23.4 1.1 7.8 2.7 
Total 2,014.4 300.2 198.9 67.9 74.9 128.9 225.7 239.8 298.1 42.9 1,577.3 437.1 216.3 62.2 
Details Country for Loans Agreed Since Feb. 28, 1954 
Date Agreed Date Agreed 
Country Principal 1954 Maturities Rate Country Principal 1954 Maturities Rate 
Australia 54.0 Mar 1957-1969 4% India 16.2 Nov! 1958-1974 4°4 
Austria 12.0 1959-1979 61.0 Aug 1959-1969 
Belgium 0 0 Dec 1965 1969 4%, Norwa 25.0 Apr 1957-1974 4% 
Ceylon 19.1 Jul 1959-1979 Pakistan 14.0 Jun 1956-1974 
France 7.5 Jun 1956 196¢ 4! Total 251.6 
Summary Currencies Disbursed and Currencies which Loans are Repayable 
Disbursed Repayments Re- 
and Loans Sold payable 
Currency 1947 1949 1950 1951 1952 1953 Feb Total able 1955 
Austrian ach thing ) 1.6 
Canadian dollar 2.0 - | 12.2 15.0 13.1 7 4_% 6 61.1 70.8 6.2 64.6 
Danish kroner 2 1.9 ] 1.8 
Deutache mart 2.8 12.0 4.1 l 
Greek drachma 
Italian lire 1.9 6.8 4.2 4.1 
Luxemburg franc | l 
Netherlands guilders ) 4 4. 4.5 4.4 
ith African pound 6 l 1 4 
Swedish kronor 6 1.6 3.4 2 6 l 2.5 
frar i 1.0 i f 7 l 44 
United States dollars 297.9 170.7 3.2 6.9 94.2 161.3 159.2 1Y J 1.0 1,224.3 1,367.6 y 4 6 1,112.0 
Total 300.2 198 9 67.9 74.9 124.9 .7 239.8 298.1 42.9 1,577.3 1,577.3 278 .5 1. 298.8 
was $2 sma 5 Fet 4, see Jnier 
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European Payments Union 


Settlement Net Surpluses and Deficits Member Countries 


in na rs 


February 1955 July 1950 through February 1955 after mid-March settlements 


Maximum 
Remainder Settled by Credit Limits 


Cumulative 


or or Special Gold Credit ( reditor Debtor 
Deficit Deficit Settlements t ebt y 

(sree i 
It 6.1 i 
N A i4 f ) 

72.4 2,892.1 

2.4 2,890.8 i918 4 9 5 626.0 


ERE 
ret an feet ‘ 
first became effective July 1950. Operations under EPU, equal that country’s maximum credit limit 
juring the first three years are cde cribed in the August 1954 as a creditor minus the amount ¢ credit alread outstanad Bes 
and earlier issue ol International Financial Statistu ing ir! the amount of credit a ! 
Operation under the agreement, beginning Ji 1954 lf 
| } as m evil y July ) eountr Is equa Othat count ! Hit ! | 
i itn cred i 
may he immarized as follow 1) At the end of each month debtor mit ! outstanding a 
ich member report e bilateral end-of-month balanes Defiert lalliing out tne estat ed ! tt 
nonet: wit hor ‘ ‘ ‘ | 
1} ry area with other members and their monetary fully in gold, and surpluse ne ol the estal head 
area the Agent n or nternatior ry 
Ager Bank r Interna al Settlement are settled in accordance witl ra ements betw 
The Agent establishes a ne irplus or defi for each men the Union and the counts coneer! j ty. : 
ber These net surpluses deficits ttled one half 
def are settled one half EPU keeps its accounts and the cal tior 
role ney ‘ | f 
the EPU. Maximum limits have been established 
ave wun) ab ed to wnien thie | dollar tion to pa } } 
any claim its debt EPU can rise the Union may discharged payment 
maxima are shown the table above. amount 


Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 
All Rates: 
Buying Selling suying Selling 
Par Value Rate Rate Par Value tale Rate P 
ARGENTINA (Peso he ier 15.00 15.00 15.15 
I 


1) 4 
{ 
1 


Free 
Bunma (Kyat i 4 
(A? LCELAN 
(tne 
(ie 
Principa 1A (Kuper i 1.79 
COLOMBIA (Peso 1.950 OO 2.510 Ort 11.355 11.44 
With tax 15.26 
Export Voucher 19.075 
lax 


Free 
CostTa Rica (Cx 60 


(Ria 

Controlled Free Princit 00 6 50 

(Krone 6.907 6.901 6.914 

IRAQ (Dina S571 ) 

DOMINICAN REPUBLIC (Peso lollars per 800 7944 2.7931 
Fluctuating Rates: Daily 
In Units of National 

Hong 
February (Canada Chile Ecuador France Kong Italy Lebanon 


l 9694 49.9 9 


624.75 f 
10 ; 1 624. 
H 

24 

i { 624 

624.54 

‘ 

‘ 

} 


Rates for U.S. Dollars 


Exchange Rates 


March 15, 1955 
Currency per U.S. D r 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
IRELAND (Pound Peru (Sol 
Ini S. dollars per pound 79 Certificate 19 
ISRAEL (Pound Free 
Principal 1 20 PHILIPPINES ( Peso 
Other 1.30 Principal 
Other 
ITALY (Lira 624.944 PorTUGAL (Escudo 60 O5 
JAPAN (Yen 60.00 SPAIN (Peseta 
JORDAN (Dinar) 3546 Official 
dollars per dinar 2.800 2.82 2.78 Controlled Free 4.9 
LEBANON (Pound 2.191 2.19 SWEDEN (Krona 
Free SWITZERLAND (Franc 
re 
(Baht 
In 5. dollara per pound r.749 UNION oF Soutu AFRICA (Pound bom 
NICARAGUA (Cérdoba 00 6.60 05 Ini dollars per und } 
Other import rate 110.0 | urs per pound 
{1.9 
Norway (Krone 7.143 7.185 7.150 Pr pa O4 ; 
Other 4 
Imports: Group II 27.00 (4.09 
Group Mixing Rate: Cacao and 
Non-trade Other exports and port 
Controlled Free 61.50 YUGOSLAVIA (Dinar 
During February 1955 
Currency per Dollar) 
Peru 
Nicaragua Certificate Draft Switzerland Syria Uruguay 
Cérdoha Sol) Frane ,ound faht) 
nc) nd Kaht r ow I 
19.00 19.1% 1.0 “ 
19.00 19.1 H 1.04 
10 19.00 19.17 1 0 
7.10 19.00 19.17 4 1.00 4 
19.00 19.17 1 
19.00 19.16 4.2875 
19.00 19.16 20) 
19.00 19.16 { ) { 
19.00 
lf { ‘ 
14 ‘ 
¢ 4 4 
4 
i? 
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ESTIMATED GROSS HOLDINGS INTERNATIONAL AGENCIES, 
Gold Foreign 
Sept Dec 
1937 1944 1949 1950 1951 1952 1953 1954 1954 1937 1948 1949 1950 
World Total 25,250 34,100 34,550 34,950 35,150 35,550 35,950 LOO 2,250 19,050 16,300 19,550 
International Agencies 4 1,472 1,519 1,661 1,710 2,047 2,048 2,082 5,483 5,674 6,115 
IMF 1,436 1,461 1,494 1,530 1,692 1,702 ] 4 1,740 5,412 5,574 5 , 53% 
EPU 65 15% 153 153 445 
BIS a sf 64 167 115 196 193 195 196 71 100 13 
World Total 25,250 32,650 33,050 33,300 33,450 33,500 33,900 34,450 2,200 13,550 10,650 13,450 
~ United States 12,790 24,399 24,563 22,820 22,873 23,252 22,091 21,863 21,793 
Canada 180 401 446 580 842 BSS 9R6 1,053 1,073 20 610 636 1,190 
Latin America 725 1,475 1,650 1,875 1,925 1,800 1,950 1,825 1,850 150 1,475 1,125 1,375 
DoLLAR COUNTRIES 125 B00 875 1,029 1,05 927 925 7 : 25 250 $25 375 
Bolivia 23 23 23 2) 22 ) 2 6 
Cuba l 289 299 271 $11 214 186 l ] 44 147 
Ecuador 4 21 21 19 22 23 23 2 i 6 19 
Guatemala 5 27 27 27 27 27 : 3 ) 10 10 
Mexico 24 42 62 207 07 144 15 60 6 74 3 
Venezuela $23 3738 173 373 373 l 
Brazil 32 17 $17 417 817 317 17 l $22 18 440) 402 848 
Chile 30 45 40 40 45 42 42 42 42 f l 8 17 
Paraguay 
Peru 20 ) 248 81 46 46 ) 6 24 19 2 
Uruguay 164 178 236 207 227 
Continental EPU Countries * 5,950 3,450 3,750 3,725 4,025 4,500 5,100 5,475 >, 625 675 2,075 2,425 $,025 
Belgium 826 624 698 635 704 199 162 
France 
Germany 140 626 295 201 266 
Greece 2 6 6 2 4 10 10 11 11 
Italy 210 256 256 346 443 645 
Netherlands 933 167 195 $11 $16 644 737 16} 42 190 24% 3 
Portugal 178 192 264 286 429 
Sweden 244 ] 70 90 152 184 219 219 465 269 152 199 199 
Switzerland 650 1,387 1,504 1,470 1,451 1,422 1,452 ] 1,513 124 97 189 109 
Turkey 29 162 154 150 151 143 143 144 144 20 30 49 65 
United Kingdom 4,141 2,200 550 2,600 402 768 
Other Sterling Countries 492 582 535 606 627 619 630 671 536° &50 6,455 4,181 4,718 
Australia 112 117 139 1,177 1,095 1,403 
Burma 113 110 119 
Ceylon 254 176 191 
India 274 247 247 247 247 247 316 1,762 
Iraq 139 117 
Pakistan 14 27 27 27 38 ™ 4n4 479 
Union of South Africa 189 183 128 197 190 170 17 199 39 469 170 278 
Rest of the World 975 675 725 775 950 925 850 SOO B25 500 2,525 1,875 2,350 
Egypt 174 174 174 174 174 930 881 
Indonesia 178 178 209 280 235 145 147 
140 140 139 138 137 137 138 134 103 113 
Israel 204 139 
279 119 222 657 
Syria l 3 7 11 14 14 4 37 24 
Thailand 118 118 114 114 114 114 139 100 170 
Excluding international age * Forse cor t fl n EPI Det s on 
U.S8., U. K., and EPU liabilitic given on t | lata th th ta foreigr 
exchange holdi reported given the May 
Costa Rica, Haiti, Hondu Nicaragua, and Including for Arg Including estimates for 
Page Austria and France data refer March following year 


CENTRAL BANKS, TREASURIES, 


te 


Holdings 


AND OTHER GOVERNMENTAL INSTITUTIONS 


Dec 
1945 


27 


50 
2,790 
200 
175 875 
150 
16 5 
16 
30 
) 10 
725 
161 50 
38 
10 
| 26 
700 6 
B27 
112 70 
2,784 
O56 
212 
975 


513 

74 

200° 


027° 1,325 


124 

16 

19 l 
590 
223 
05 92 
22% 
500 1,475 
218 
10 73 
167 66 
34 
26 
001 297 
178 


see COUNTRY TARLE for 
ors of the Federal Res 


nent of the Sta 


erve syster 


Reserves 


1937 


Nm 


World Total 


International Agencies 


IMF 

BIS 

World Total | 
United States 
Canada 

Latin America 


DOLLAR COUNTRIES 


Bolivia 
Colombia 
Cuba 


Dominican 


ecuador 
El Salvador 
Cruatemala 


Mexico 
zue la 
Other* 


OTHER COUNTRIES" 


Brazil 
Chile 
Paraguay 
Pe ru 
Uruguay 


Continental EPI 


Belgium 


Denmar) 

I rance 
(reece 

Italy 
Netherlands 


Norway 
Portugal 
Sweden 
Switzerland 
Turk ey 

United Kingdom 

Other Sterling 


Australia 
Burma 
Ceylon 
Iceland 
India 

Ireland 

New sland 
Pakistan 


Union of 


Egypt 
Finland 
Indonesia 
Israel 
Japan 
Philippines 
Spain 
Syria 
Thailand 


Countries 


South 


the World 


ry 
Sept 
1951 1953 1954 1948 1949 1950 1951 1952 1953 1954 
5,731 6,312 6,847 7,025 7,028 7,261 7,374 
115 190 448 180 457 
168 246 243 107 168 301 283 442 
12,800 13,000 13,950 14,550 43,700 46,750 46,250 46,450 47,850 
24,399 24,563 22,820 22,873 23,252 22,091 21,793 
1,150 1,275 1,525 1,550 2,975 3,250 3,075 3,075 3,475 
104 111 101 125 155 190 258 
129 126 290 269 272 240 
197 208 175 719 665 514 625 601 
14 10 13 10 44 47 62 60 56 49 6 mee pes 
10? 241 216 812 221 216 
476 1,026 1,658 201 266 1,984 2,682 
670 572 606 677 517 904 952 
810 493 44% 14% 612 62°68 1 044 ) 
832? 261? 288? 278 233 269 446 
191 260 1,474 1,692 1,679 1,642 
174 458 246 100° 2,374 1,958 2,800 
159 198 211 139 113 110 119 159 211 124 
217 163 114 154 254 176 191 217 163 114 
1,640 1,482 1,618 1,982 2,000 1,888 1,729 
114 129 217 139 117 114 129 
189 202 216 221 209 199 246 206 219 
185 149 238 272 151 172 217 183 271 
783 578 554 553 984 979 957 
240 227 231 229 400 231 296 247 240 
245 239 188 151 160 217 218 
and Board Govern Australia Bank only Holdings Page 
the Issue State Bank only 
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Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


End Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equi alent: 
1954 1955 
1947 1944 1949 1950 1951 1952 1953 Mar June Sept Dec Jan Feb 
Har Gold 
CONVERTED 
EXCHANGE Katt 
France 49.54 46 43.05 4! $8.95 $5.62 ». 69 >. 6% 
Lebanon 41.63 40.13 9.00 17. 81 35.57 $5.32 ». 20 >». 27 l 
Syria 41.17 OF 17.66 () 1] 5.32 ». 44 $2 ) ) 
Tangier ' 42 #9 40.00 $7 0 00 ».00 ». 05 00 ) 0 
Gold 
CONVERTED 
“ OFFICIAL EXCHANGE KATES 
France 96.41 51.87 47.25 51.19 45.86 38.57 $3 $6. 7.86 $8.04 7.86 
Hong Kong 64 61.78 45.92 46.77 49 42. 5f 38.35 7.61 4 1.94 1.436 
Italy 43.38 4.63 47.77 47.53 43.97 38.64 35.83 ». OF 35.56 5.41 §.03 f 6.58 
Lebanon 61.74 64.44 67.65 61.60 51.73 51.82 51.74 92.10 38 >. 24 
Switzerland $8.62 37.41 $5.26 36.06 10 15.02 35.05 $5.09 
Syria 6%. 4% 68 27 64.36 57.91 . 28 57.64 66 7.64 ] 
Turkey 52.65 67.76 82.31 85.53 102.75 
United Kir gdom 4.99 365.09 5. O# 35.04 19.04 $5.04 
Gold Sovereigns 
CONVERTED 
EXCHANGE KATES 
France 65.37 60.74 | 4.64 ] 49.0% 10 57 4.69 41.1% 40) 8.1 1.06 
Greece 61.90 69.30 62.42 9.02 6.73 81 
Syria 49.35 49.96 46.62 40 40 9.62 41.53 42.42 1.89 1.66 1.74 
(Cold Sovereigns 
PRICES CONVERTED 
EXCHANGE 
Frances 153.35 118.21 9.64 9.97 63.36 | 94 41.51 42.4% 43.21 10.66 41.63 1! f 
Greece 96.92 97.36 14.20 64.14 (4.14 3.01 45.17 44 i 1. 43.40 44.1% 
Lebanon BR. OO 91.7% 7 83.73 87.22 76.66 59 21 45 60.88 62.04 65 02 
Syria 87.3? 79 66 65 90 69.21 6 14 64.7 64 
i price data quoted « the Page Int ’ lreasurie { other tri | rs p 
‘ ‘ hee eliminated 
Pages the are quoted in the ir nat rre rhe | ad 
into ‘ t the {re } te « } ye for the ‘ ‘ uy ir ed 
r ndicate the pre g ‘ ent ex t fl M t and 
markets, ir far as the nat arkets for gold and ir e eg tat 


Quots 1 directly in ar Qu ted directly in ra prior t Ju 1954 

Page 


VoLuME NUMBER APRIL 1955 Gold Production Gold 


at 35 U S Dollar se? Fine Ounce 


i 
Latest 
12 Months 
1937 1938 1939 he 1946 1947 1948 1949 1950 1951 1952 1953 1954 Ending 
TOTAL 1,034 1,117 1,189 752 767 785 
Sterling Area 546.23 576.12 607.37 502.35 483.76 498.22 603.28 501.31 497.68 512.11 519.02 
In Africa 467.00 486.91 15.01 460.99 433.16 450.28 455.32 453.72 448.08 455.46 464.05 
Union South Africa 410.71 425.65 448.75 417.45 392.01 405.47 409.68 408.23 403.08 463.30 168.32 (Jan 
Gold Coast 19.57 23.62 27.38 20.51 19.53 23.53 23.69 264.138 24.45 24.20 25.58 a) ) 4 » (Dew 
Southern Rhodesia 28.15 28.52 27.85 19.06 18.30 18.00 18.49 17.89 17.04 17.39 17.54 (Oct 
Tanganyika 2.64 2.86 4.40 1.70 2.00 2.33 (Aug 
Oceania 63.65 73.59 77.52 35.94 43.56 40.57 41.00 39.56 
Australia 48.49 55.72 57.60 28.86 32.82 30.99 31.3 4.32 
New Guinea 7.60 8.27 2.07 4.29 4.22 
In Asia 14.32 14.27 13.67 4.62 6.2 6.72 6.28 7.60 4 50 9.62 4 40 79 (Jum 
India * 11.58 11.24 11.01 4.61 6.01 6.33 6.74 6.89 7.92 HAS 7.80 4.40 4.15 (Felt 
143.94 166.02 178.87 99.59 107.84 123.88 144.32 155.44 153.75 156.51 142.40 152.83 
United States 143.92 148.58 161.74 51.17 75.79 70.89 67.27 80.10 66.32 67.44 68.95 65 36 65.28 ‘Jan 
Latin America 90.49 95.10 64.62 58.96 55.30 60.28 61.37 59.12 
Mexico 29.62 32.33 29.46 14.72 16.26 12.99 14.19 14.28 18.66 15.97 15.14 (Nov 
Chile 9.54 10.29 11.53 5.91 5.78 6.27 6.49 6.08 4.67 
Colombia 15.48 18.22 19.95 15.30 13.41 11.73 12.58 13.28 15.08 14.78 15.26 13.31 14.44 (Jan 
Venezuela 3.97 3.95 5.04 1.68 1.20 1.9 1.97 (De 
Other Africa 22.67 24.87 28.05 17.49 5. 85 5.55 17.03 16.64 16.15 1656 16 66 
Belgian Congo’ 15.14 16.57 18.08 11.60 10.55 10.49 11.68 11.88 
French 6.37 7.18 8.40 3.32 2.98 2.66 2.50 (Mar 
Other Asia 81.48 96.02 104.49 10.40 18.63 14.86 18.79 22.24 25.56 30.08 31.56 
Japan 25.89 27.08 29.18 1.40 2.42 3.49 4.62 5.44 4.62 7.98 9.04 10.50 10.42 (Jar 
Korea 25.71 31.21 $2.85 6.76 11.36 12 19 05 65 1.87 (Jar 
Philippines 25.63 32.31 2.28 7.32 10.07 11.69 13.77 
Saudi Arabia 56 1.70 1.80 2.60 2.35 2.32 2.56 45 
Europe 12.83 14.92 13.23 6.40 5.91 6.10 6 94 &. 26 8.55 8 50 
France 2.32 4.0 33 1.69 1.16 1.21 1.16 2.23 2.37 
Sweden 6.76 8.19 7.56 4.20 2.64 2.52 2.41 76 
Yugoslavia 2.74 2.50 1.50 1.47 1.56 


ni 
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Money Supply INTERNATIONAL FINANCIAL 


Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Index Numbera: 1949=100 Per Cent Per Cent I ners in 12 Montha 
Increase 
1937 
through 
1937 1948 1949 1950 1951 1952 1953 1948 1944 1949 1950 1951 1952 1953 
United States 100 100 106 112 116 277 
Canada 24 Qn 100 110 110 117 lif 316 10 » 4 ] 7 1 
Latin America 
Costa lic 24 90 100 103 112 132 145 1] l . 1k 10 
r n lic 15 4() 100 104 138 159 156 431 AN 27 5 
Eeuad f 91 100 12% 117 14 1655 2 28 23 f 
Elf r 46 100 12 139 161 169 l i 1s 23 13 16 ) 
Hondur 102 100 4 ; 142 161 l i 23 10 13 
Mexico 14 90 100 13% ] 163 176 14 ] 14 
Nicaragua l 79 100 11 60 l An 1 20 30 
Ven ) 100 10 124 ] 425 26 16 
OrTrnen COUNTRIES 
Chile 12 44 100 117 154 9 ] 67 14 19 16 s2 36 19 
Paragu . 64 100 162 259 91 672 47 57 52 73 419 
Peru l 934 100 1] 144 168 ] ) 13 17 23 17 10 
Continental Countries 
Austria 17? 100 113 136 145 140 ° 13 19 M 24 
Denmark 104 100 101 106 110 
Germany 3 100 1] 136 160 170 ° 20 15 1s 11 13 
(Greece 1* 68 100 116 147 159 228 ° Z| 74 16 27 5 44 
Italy 100 110 128 147 163 
Netherlands 2 97 100 94 96 106 113 f 6 
Portugal 106 100 103 116 119 132 
Turkey 19 101 100 11% 141 162 i 425 13 I 18 19 15 26 
United Kingdom yA 99 100 102 103 104 107 207 
Other Sterling Countries 
Burma 324 100 92 101 106 140 16% ] 20 : l 5 23 
Ceylon 20° 94 100 140 155 138 127 4 . 10 10 ! s 
Iceland 10° 105 100 112 127 132 161 190 21 12 14 , 20 
India 15 101 100 9s 95 ) 9 6 2 
Zealand 100 116 115 135 
Union So. Africa 112 100 112 114 119 
the World 
Finland 7 91 100 11 167 143 151 1,18 13 10 13 19 } My 
Ja 100 lit 18 l ° ) 16 13 21 i4 
Lebanor lf 110 ) 118 134 i i i Is 13 ’ 
I nd 28 24 10 
Page 20 194 j rl 
lating dur 14 1 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 


Per Cent Increase 
1954 


Per Cent Increase in 12 Montha 
1953 


Sept et Nov Dec 


United States 


Canada 


Latin America 


DoLLAR COUNTRIES 


Continental E.P.U. Countries 


7 Austria 
3 4 4 5 i | ? 4 Denmark 
l 12 13 Frances 


2 (reece 
14 11 11 10 10 Italy 
8 7 6 6 5 10 5 ‘ ‘ 5 5 ) 6? ( Netherlands 
4 4 4 6 5 7 § Norway 
4 4 Sweden 
4 Switzerland 
1 Turkey 


United Kingdom 


Other Sterling Countries 


6 12 15 12 7 5 5 5 6 ) ) i Australia 
14 27 29 23 16 e 13 10 6 2 13 10 Burma 

9 5 10 2 i 15 Ceylon 

3 20 20 14 11 3 f 2 4 10 Iceland 

2 1 1 2 6 6 5 6 India 


= 


He World 


t of the 


January issue. Bold face the per cent increase identifies 
increases more than per cent per year. lentify decreases 


2? Estimated 


1939 


M 
1954 
2 2 2 1 l 2 2 2 l 2 
55 79 75 16 26 &3 Bolivia 
15 14 . is 19 27 22 19 27 25 22 a4 23 19 ( mbia pte pee 
21 14 10 6 ) 16 17 15 17 16 19 19 17 Meuador 
18 18 14 13 21 12 12 14 12 12 Honduras Sar 
26 37 36 30 29 14 13 14 14 13 Nicaragua het 
2 
35 17 29 14 10 22 27 a1 5 10 
12 7 5 4 6 1] 10 10 Braise 
| im the tery 
Page 


Prices 


VOLUME A 4 
1954 1955 
or mporting July 
intr 4 é 1937 1935 1949 1950 1951 1952 195% 1954 Sept Oct Nov Dec Jan Feb 
Com ITIES EXPORTED Pri i ED » CANADA 
{ rt ter 
At mine? 4 69 
Germany 
COTTON (100 pounds) * 
United States 6 $2 11.6 i 4.4 i 9 4.0 44.0 
Pakistan 13 49 66 i6 A 1.6 4.9 
nited Kingdom 12 10.0 4) .f 44.3 ] 5 8.0 
PULP AND NEWSPRINT 
(Short ton 
Canada 51° 7 ) f 155 144 ] ) 1K4 l ] 18] 143 
Scandinavia 49 f l 120 ) 15 l 160 f l 
NEWSPRINT (short 
Sweden 25° 19 9 f 139.3 90.6 191.1 150.1 1] ) 1] 
United State i 0 01.0 101.6 110 120.2 125.6 125 125.8 125 125 ) 125 125.8 
Topacco (100 po ind 
United Kingdom 21.7 61.0 ) 
Car 7 “ 4 
Commercial | 10) 09 41 l 1.64 1.62 1.62 1.62 
United Kingdom 9 2.10 34 ) 1.89 OO 04 
Germany 1.91 f 64 
(100 pounds) 
Canada 2 2 14.16 14.41 14.91 17 ) 14 4 4 13.30 
United State 6.90 ‘0 14 » 11.5 l ) 00 12,00 00 12.00 00 
Belgium 19.79 11.64 11.34 11.61 
World Country's World Country's World ¢ World Country's 
Faporte Paperte Exports Experts Exports Exports Exports 
TY 
Ire 
Lebanor ‘ ad A 
way 
Gree ‘ ‘4 Men Mex 
india 14 Yug avia 
Ind sie 4 “ 6 
Wheat 
Argentina 
ne 
For deacript e notes see pag 
January /Aug 1949 per cent newsprint (also paper len) and pulp Quant listribution 


lities Expressed U.S. Dollars Prices 
1950 1951 1952 1954 1954 
Honduras 
Chile ! 32.7 ) 
Northern Rhodesia 26 87 | 19.38 60 31 
(Canada 
Mexico 
Australia 19 3 
Canada 
EED 
United States 7 9 0) 18.4 15 j | 
i’nited Kingd 
Kuwait ] 
Argentina | 
United Kingdom 9.11 10.26 
U'nited States 10.75 1! 11 
Cuba / \ 4 1.89 4 86 7 ». 42 ol 
6 
Philippines 10 26 2.70 AO 1.79 i »11 ».4 ) 
Dominican Republic 6 9 1.00 4.54 i 
ted State O4 9 OR 97 ) ‘ 
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Prices 


Prices Major World Trade Com 


Exporting 


Countries 


Cacao (100 pounds) * 
British West Africa 
French Colonies 
Brazil 
United States 
United Kingdom 


AND 


(100 pounds) 
Philippines 
Ceylon 
United States 
United Kingdom 


Coconut (100 poun 


Philippines 

Ceylon 

Malaya 

United Kingdom 

United States 
AND 

(Short ton) 
Pakistan 


India 

United Kingdom 
France 

United States 


(100 yards) 
India 


Philippines 
States 
United Kingdom 
France 


21? 


7’ 


ry'’s 


16 


MUTTON AND LAMB (100 pounds) 


New Zealand 
(100 


Burma 
United States 


Japan 


(100 


Malaya 
Ceylon 

United States 
United Kingdom 


World 
Faports 
“Cacao 
Ecuador 4 
Dominican Hep 4 
Paneme 
*Manita Hem 
Panama 4 
*MuTTON 
Australia ‘ 
Argentina 


Country's 
Kaporte 


1954 1955 
July 
1937 1934 1949 1950 1951 1952 1953 1954 Sept Oct Nov Dec Jan Feb 
ComMopiTigs EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
10.2 24.62 30.18 35.40 32.24 30.61 45.82 64.30 50.69 51.85 47.34 
22.2 35.11 35.42 44.58 
3.41 10.385 22.25 26.09 26.64 24.26 9.46 41.01 $2.71 35.08 32.06 
20.76 32.05 35.60 35.40 37.12 63.50 47.10 51.70 47.50 48.80 47.60 
34.24 24.96 35.69 36.40 43.78 48.13 46.20 50.94 43.53 
2.94 1.36 11.68 8.12 8.19 5.58 8.30 6.74 
2.94 1.60 12.52 9.04 9.04 7.49 7.56 7.51 
1.82 10.00 9.33 12.74 7.61 10.13 8.67 8.99 8.99 8.61 8.65 8.30 
1.95 &.76 10.09 0.38 7.58 10.46 8.25 8.62 8.88 8.75 
2.50 11.38 8.61 10.65 9.26 9.16 9.22 8.75 
2.95 14.51 15.18 15.87 10.54 15.66 11.78 12.02 12.25 
18.08 15.56 18.18 10.47 13.99 11.70 12.23 11.87 11.79 11.94 11.53 
19.00 15.94 19.23 11.73 14.54 13.67 12.56 13.26 12.20 12.16 
4.36 19.06 13.25 15.64 14.42 16.25 13.12 13.12 13.12 12.87 
6.14 17.81 18.49 13.47 19.00 16.20 15.30 15.70 15.30 15.30 15.50 
285 216 345 208 180 178 210 207 
302 210 342 189 156 172 160 168 194 194 221 231 
87 77 359 286 440 277 241 258 242 26% 295 235 803 295 
370 289 454 409 241 257 264 284 284 299 
377 310 462 294 263 252 280 325 322 328 
4.10 15.01 27.22 14.29 11.11 10.66 11.00 10.56 10.77 10.35 11.11 
2.6 19.60 19.27 22.30 13.93 13.82 8.86 8.81 
10.40 6.50 28.39 26.57 31.90 23.59 24.10 18.40 17.20 16.80 17.50 17.50 18.00 20.00 
4.73 16.98 22.44 16.62 15.82 11.80 10.94 10.62 11.00 10.65 
85.838 32.55 23.69 22.88 17.16 15.17 14.95 15.40 15.33 
11.98 2.20 12.48 18.60 16.66 17.96 20.65 19.89 19.88 24.74 25.73 
1.31 1.24 6.85 4.99 6.61 6.25 6.25 6.25 6.25 6.25 
5.16 6.05 6.18 
18.6 13.7 35.4 31.4 22.0 25.0 26.7 28.2 
11.9 16.8 37.7 55.5 27.9 20.6 35.4 
18.6 13.8 5.7 34.2 54.3 33.7 82.4 28.6 28.6 28.6 28.6 28.6 30.0 32.6 
19.4 14.6 7.8 41.3 60.9 38.2 23.4 23.9 26.5 27.3 28.8 32.5 
19.6 14.7 18.5 38.9 69.3 33.1 23.2 23.6 23.9 27.6 29.6 30.2 34.3 
Werld Country's World Country's World Country's 
Exporte Exports Exports Exports Exports Exports 
hice *Bacon Ham 
Thailand 24 47 Indonesta Netherlands 17 1 
Italy 7 8 Bolivia ’ Canada 7 
Egypt 1 Belgian Cong 
Ecuador 2 11 Thailand 
Traci! a 1 Norway 23 
«Woot Japan 12 2 
*Kunnen Argentina 7 Mexice 6 
Thailand Leba n lewland 9! 
Denmark ~ 3 
Portugal 6 10 


Page 


January /August 1949 


*In per cent coconut and copra combined 


per cent jute and burlap combined. 


7 
16 


modities Expressed Dollars Price 


1954 1955 
Countries 1937 1938 1949 1950 1952 1954 Sept Nov Jan Feb 
(100 pounds 

India: Other 46 }25.0 24.1 60.9 418.0 43.4 65.9 74.4 

Ceylon 41 48 29.8 26.5 64.5 3.6 465.2 50.1 91.4 

TIN (100 pounds) 

Malaya 35 13 6 42.5 99.6 90.4 130.0 118.2 89.4 90.4 49.4 “4 

United States 4.2 42.3 102.8 96.0 127.2 120.4 95 2 2.1 

United Kingdom 41.4 103.0 93.2 135.1 120.6 91.5 

Netherland 114.4 90.3 136.8 122.0 92.0 3.5 
(100 pounds) 

Australia 58 48 26.9 0.7 67.3 134.6 66.6 76.5 

New Zealand 16 34 26.0 16.4 38.7 77.0 98.0 | i t i 

Union of So. Africa 14 20 25.0 18.9 85.1 104.7 65.8 77.3 

United States 29.5 74.6 108.8 62.3 63.7 61.7 60.0 

COMMODITIES EXPORTED PRINCIPALLY 

3ACON AND HAM (100 pounds) 

Denmark 76 16 620.1 20.5 10.4 27.1 10.1 11.0 9 2 ) "y 

United Kingdom 20.8 21.2 33.4 41.0 9.0 6.0 
BUTTER (100 pounds) 

New Zealand 23 20.2 22.1 42.7 12.6 15.0 17.6 9.9 

Denmark 30 13 23.2 3.6 $4.6 6.5 17.9 42.4 43.1 41 11.6 

Netherlands 18 3 19.4 l 40.5 i i 

Australia 5 1.6 43.1 ».2 7.9 40.0 10.0 ) 

United Kingdom 23.9 25.0 23.3 21.2 28.9 1.2 9.4 15 H 14.1 i4 
Fisn (100 pound ) 


For descriptive notes see page 


Rate Indexes Expressed U.S. Dollars 
(January/June 1950 


1949 1950 


1954 1955 
Jan July Apr July 
1937 1938 1947 1944 Aug Dec 1951 1952 1953 1954 Jum ept et Nov hee Jan Feb 
VOYAGE CHARTERS 
Tramps 
Norwegian index 213 174 16% 127 236 150 117 1149 149 160 lf 
Swedish index 187* 145° 116 191 161 150 1h 
U. K. index 100 72 194 172 12 35 2 149 lif ! 4 165 ] 172 
Tankers 
TIME CHARTERS 
Tramps 


2 
‘ 
q 
“Soh 
ad 
i 
age 


Prices INTERNATIONAL FINANCIAL STATISTIC Price Indexes Ex 


Wholesale Prices _Export Prices 


1938 1948 1951 1952 1953 1954 1937 1938 1948 1951 1952 1953 1954 
United States 55 50 101 97 111 10% 106 106 (Dee 58 54 111 106 114 114 113 112 (Nov 
Canada 100 103 118 119 116 115 101 119 Dee 
Latin America 51 17 99 94 110 112 iil 107 (Nov 38 32 87 85 112 105 105 112 (Dee 

DOLLAR COUNTKHIE 
Cuba 111 Nov 
Mex ) J 12% 101 12% 
131 131 
DoLLan Ce rh 


Continental EPU Countries 61 5% 118 122 121 122 117 117)‘ Oet 7 55 126 130 126 129 116 111 (Sept 
Belgiurn 17 i 114 110 121 114 10 }O4 1) 4 17 l 129 133 l 112 104 (Ne 
Denmark 62 5 125 128 128 124 11 I 62 62 14* 147 112 11% 111 110/Q-IT] 
France 60 114 11% 128 135 12 l ) i Lif 12 115 12 11% 110 (Q-IV 
Italy 63 67 12] 11 114 10 10) N 120 114 130 111 107 110 (Dee 
Netherland 10 64 122 12 122 120 115 ] N 147 138 1] 119 10¢ 103 (Nov 
Norway 125 124 124 13 132 145 14 139 ] 121 124 (Oct 
Sweden 145 135 132 140 131 l 1) 144 14 155 153 134 133/(Q-III 
Switzerland 51 10 If 112 109 105 109 If 110 110 If 105 (Dec 
Turkey 50 10) 1] If 107 110 1) 124 10 100 (Oct 
United Kingdom 74 67 120 124 122 24 125 125 (Dee 65 66 134 135 117 123 119 119 ‘Dee 


Other Sterling Countries 124 132 116 124 125 124 (Nov 124 100 102 104 
Australia i9 ik 109 120 123 139 143 141 (D 9 28 9] 91 120 91 97 84 (Oct 
Ceylon . 99 102 122 94 94 117 (Oct 


i 
137 
New Zealand i4 13 


Union of So. Africa ati) 


Rest of the World 
hgypt 55 52 138 130 112 109 104 l 
Finland 44 143 13% y 
Japan 55 §2 135 
Lebanon 12] 106 102 


Philippines “5 114 09 101 100 1) 4 l lf R2 100 f Lec 
nat al ed t Ly 1, | nee, the Netherland New 
{ prices expressed in d it t f« i t 70% ! I nd, Turkey, and the 
‘ curre pra Ur i ‘ yort and port price are 
Aust ete ‘ eras et t t 1 Indexe holesale price 
October 1953 date; howe for Australia 
it ‘ off 1448 tt i 1, Gquate ila, Peru, the Pt D 
\ 1949; Ind l | I the | f Af ind V« 
Lel oe ‘ 1 1 
‘ 1944 j | ‘ ft in R Sal lor, and 
104m i t ur pr il ¢ rt com- 


1950 

Peru 102 101 140 114 105 123 (Nov 

Page 


pressed 


Dollars 


Peace 
Import Prices 
1937 1938 1948 1949* 1951 1952 1953 1954 
i4 0 97 93 125 119 114 116 No 
116 113 116 118 114 112) 
ll l 
104 
2 124 122 125 115 113 Sept 
i j 
] 
l ] 
] 
ix 114 1] 
4G 14 19 
121 ( 
57 53 125 124 133 130 114 Dee 
57 123 124 119 117 114 Nov 
] 125 l 11 104 ()-1 
12? 1149 11 4 
1() 14 141 1 ] y 
19 H 125 119 11 () 
i 
124 
120 132 
i 114 
124 
‘ 
4 
tet f Ay | 


1938 1948 1949" 1951 1952 


66 75 75 "7 ao 9? 
‘ ‘ 
i 
‘ 
114 
i 44 
102 107 oo 103 
“ 119 


; i4 ; 1 ‘ 
J 
' 


Terms Trade 


106 


nited 


h 


ental LPL Cou 


Kingdom 


Dependence 


(other terling 
( 
Rest of the World 
( 
(othe 
i ¢ 


untries 


trie 


\ Vil N \ I ce! 
Nov (anada 
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) 
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‘Trade 


FINANCIAL STATISTICS 


World Trade: Value 


Exports (f.o.b.) 


Annual Rate 


Jan- Apr- July- Oct 
Sept Dec Mar June Sept Dec 
1934 b> 1948 by 1950 1961 1952 1953 1954 1953 1953 1954 1954 1954 1954 
World Total ' 20,842 53,893 56,562 76,676 73,964 74,783° 77,525 72,311 79,022° 73,928 78,761 74,930 82,570 
United States 3,102 12,666 10,281 15,041 15,196 15,782 15,079 15,228 15,412 13,600 17,200 14,236 15,276 
of which: Military Aid 282 1,065 1,988 611 512 2,664 3,160 484 1,148 
Canada * 1 O14 3,352 3,096 4,041 4,761 4,607 1,435 4,746 4,690 +, 895 4,455 4,469 4,932 
Latin America 1,647 6, 294 §, 548 7,749 7,015 7,599 O10 7,736 7 , 967 8,258 7,939 7,948 7,890 
Bolivia 44 118 94 161 142 126 11] 114 . ] ] 
Colombia 259 96 460 473 yf f 64 646 684 
Costa Rica 15° 46 63 73 ) ) 110 ) 4™ 15 
Cuba 143 724 f 42% 664 
Dominican Republic 119 104 120 112 146 144 108 
Ecuador i ] 102 1] ) 111 14 1354 
Salvador 10 45 69 44 87 KY 105 228 R2 9 
Guatemala 18 60 64 76 87 KY 43 78 18% 104 
Haiti ) 89° §2¢ 20 47 92 45 ) 
Mexico 147 466 466 73 63¢ 464 24 618 40 
Venezuela 181 1,040 1,445 1,39 1,675 
OTHER COUNTRIES 965 8,271 8,27 828 1,046 4, H82 f 
Argentina 408 1,4 1,168 1,178* 709% 1,1484 ‘ 1,108 11,3204 
Brazil 289 1,173 1,347 1,767 1,409 1,639 1,631 2,102 1,642 1,279 l 
Chile 18] 828 282 871 454 409 4 if 44! 
Peru 167 248 234 234 190 229 
Uruguay 62 178 264 236 209 270 16% 78 28 f 
Continental EPU 6,665 10,146 13,259 19,3864 19,169 19,449 21,46 18,570 21,990 19,967 20,782 20,839 24,272 
Denmark $34 569 665 839 851 14% ) 982 944 9 1,031 
France KK] 2,012 1,081 4,175 891 $,790 1.1 4,19 f 4,162 3,860 4,691 
Germany, Fed. Ke; 1, 1,463 4,002 4,389 4,349 >, 175 4,696 4,944 ) 6,021 
Italy 653 1,077 1 , 2¢ 1,647 1,386 1,f 1,494 1,74 1 , 64f l 1,636 
Norway 192 415 890 620 665 6 91 644 546 593 567 626 
Sweden 464 1,107 1,103 1,782 1,672 1,440 | 1,540 1,689 1,294 1,644 1,611 1,802 
Switzerland 301 799 903 1,081 1,100 1,204 I 1,194 1, 32¢ 1,131 1,160 1,230 1,391 
Turkey 116 197 814 276 488 291 233 457 
Continental EPU DOT's 719 1,974 2,161 2,865 2,959 2,891 
French /quat. Africa 7 50 45 63 67 55 65 72 61 103 
French Morocco 43 179 190 262 74 69 oe s00 298 279 $16 
French West Africa 155 177 182 196 296 170 
Guadeloupe 4 18 17 23 28 ) 44 13 
Tunisia 89 61 114 108 116 112 104 120 107 141 104 i 
Netherlands Antilles 187 407 553 708 731 15 613 174 61 769 7 
Other Countries 116 140 110 110 130 120 120 
Data relate general trade far reported individual countries Excl China (Mainland), USSR, and non-reporting countries 
Except where footnoted, data are identical those given (in pe, pre-war and post-war trade was follows: 
Totals include estimates for listed countries for which data are not 
Germany (Bast 2 172 Other il4 119 17 
Includes adjustment for under valuat bana Estimated 1642 1842 4292 
Totals for 1938 and 1948 include trade Newfoundland amounting $36 million and $93 million respectively exporta and 


Page 


million and $121 million respectively imports 


adjustment has been made for trade between the two areas 


. 


Imports 


Annual Rate 


July- Jan Apr- July- 
Sept Dec Mar June Sept Dec 
1938 1948 1950 1951 195 1953 1954 1953 1953 1954 1954 1954 1954 
World Total 23, 611 80,309 76,! 74,970 75,778 80,182 77,990 


United States 8,058 9,642 11,946 11,637 11,834 11,100 11,649 11,860 10,579 


Canada 794 3,024 3,202 4,195 570 


Latin America 1,539 6,103 5,439 54: 1 075 , 455 6,920 


COUNTRIES 
Bolivia 

Colombia 

Costa Rica 

Cuba 

Dominican Republic 
Ecuador 

Salvador 
Guatemala 

Haiti 

Honduras 

Mexico 

Nicaragus 

Venezu 

OTHER COUNTRIES 
Argentina 

Brazil 

Chile 

Paraguay 

Peru 


Austria 484 
Belgium-Luxembourg 2,046 

Denmark 

France 
Germany, Fed. 

Greece 

Italy 

Netherlands 

Norway 

Portugal 
Sweden 37 $2 1,776 
Switzerland 86 + 1,048 1,364 
Turkey 407 


Algeria 
French Africa 104 
French Morocco 82 456 
French West Africa 
Guadeloupe 

Indo-China 

Madagascar 

Martinique 

Reunion 

Tunisia 

Angola 

Mozambique 

Netherlands Antilles * 

Surinam 

Other Countries 


Based two months’ data Partly estimated 
Adjustments include inland freight and frontier have ending September 
been made exports follows 
1068 Year ending June 


Beginning includes Ruanda 


Page 


he 
2,444 2,611 2,448 2,645 2,509 2,604 
962 996 1,162 1,070 1,035 1,195 1,16 1,265 
8,814 3,771 1,571 41,673 4,215 1,474 4,341 4,656 16 
1,730 1,579 1,77 i 1,74 1,658 1,759 1,720 1,987 
1,202 1,179 1,304 1,304 1,210 1,290 1,278 1,436 
627 579 615 665 H12 622 | ) 
144 129 149 172 139 
76 40 46 4 
963 79? 959 94% 42 3 
80 29 26 4 2 
175 170 140 140 
*It yw he noted that the exes of ir rt« ‘ er ex] rta (f } s reported here fell in 19 1 1954 and t tin the 4th Eis ihe 7 
juarter of 1953 it was negative The explanat a not k wr 


= . | 
rade World Trade: Value 
Exports (f.o.b.) 
Annual Rate 
July- Jan- Apr- July- 
Sept Dec Mar June Sept Dec 
a 1934 v 1944 he 1950 1951 1952 1953 1954 1953 1953 1954 1954 1954 1954 
Sterling 5,626 15,111 20,038 18,619 17,516 19,292 18,947 18,794 17,968 19,555 
Trinidad & Tobago 36 111 104 125 134 160 l 151 13¢ | 138 13 
Malta 1 6 6 9 7 5 
Hong Kong 404 657 510 124 435 408 430 
Malaya & Singapore 32% 813 1,811 1,94 1,280 9K ] lf 94% gl 916 979 1,069 1,100 
Sarawak 14 8] 122 1 6€ 143 139 16] 14] 164 1X 
Gold Coast 62 201 189 232 216 226 110 209 i! 145 
Tanganyika 17 67 6% 111 132 93 107 110 9] 
Other Countries 5 ) ) 90) 100 115 5 10 90) 
OTHER STERLING 2,15 6,995 982 7.934 7,364 7. 69 144 6 ,424 7,084 } 
Australia 530 1,649 1,668 2,0 1,689 1,976 1,66 1,654 2, 235 l 1,604 ] 58 1,8 
Iceland 13 61 31 45 89 43 5 4% 60 50 47 43 67 
India 1,095 1,260 1,109 954 1,206 1,456 
Iraq 185 288 407 423 432 411 409 444 
Ireland 119 199 203 228 284 319 353 
New Zealand 226 493 611 692 671 659 440 619 497 
Nyasaland 5 17 14 17 18 20 411 25 21> 32713 419 454 444 
Bouthern Rhodesi 80 99 117 128 153 165 { 214 14 sf 
Union South Africa?* 161 56 616 781 91 793 1,038 
Other Countries 30 90 100 120 140 145 150 115 140 210 170 | 
Rest the World 2,265 4,346 7,659 6,387 6,030 6,579 
Egypt 147 591 504 417 394 460 258 410 
Finland 180 392 717 572 681 670 666 462 650 819 793 
Indonesia $81 $94 BOO ] ,292 9:34 f 846 769 764 925 970 
Japan 1,3 1,416 1,376 1,507 1,669 1,969 
Lebanon 17 44 51 40) 15 f 
Philippines 117 837 431 409 
) 44 
Sudan 29 95 19¢ 126 170 117 97 
Yugoslavia 116 103 159 16% 234 185 242 242 
Other Countries 100 205 175 180 175 180 
Adjustments include freight and insurance imy 
1098}, 1968 108 196 1968 1098 1048 108 1061 1968 1068 054 
United States 27a eno 87 10 10 12 14 
Cenede nA 266 } ome 858 i 8 4 4 ‘ 
Cube is 42 4! 61 49 7 4! 64 62 64 - 
Dom. Republic 2 y f 10 “4 2 184 212 316 258 178 206 
Neth. Antilles a9 a3 108 188 lat 132 t 5) az KE 18 117 119 124 
Nicerague 6 7 7 Re i2 14 18) 12 
Paname 10 11 il Rhodesia, 8 4 21 80 26 | 
Page 


Millions Dollars Trade 


Imports 
Annual Rate 
July- Oct- Jan- Apr- July- 
Sept Dec Mar June Sept Dec 
1938 1948 1950 1952 1953 1954 1953 1953 1954 1954 1954 1954 

Sterling Area'® 7,784 18,430 16,229 23,767 21,987 19,973 20,640 19,814 20,206 19,810 20,485 21,022 1,455 
KINGDOM 4,496 8,375 7,303 10,931 9,360 9,091 9,584 806 

Trinidad Tobago 111 128 142 138 146 129 159 144 162 158 
Aden 106 117 141 168 157 170 202 180 138 

Hong Kong 188 665 856 663 678 601 612 610 606 
Malaya & Singapore $15 842 §2 1,65 1,265 1,058 1,0 1,073 1,039 90 994 1,044 1,103 

Gold Coast 177 187 207 182 240 190 

Other Countries 140 130 170 160 140 175 165 155 

OTHER STERLING 2,385 7,339 6,046 8,437 7,014 7,17 
Australia * 527 1,411 1 ,622 2,422 1,979 1,471 1,89 1,682 1,608 1,740 1,493 2, O84 1,850 
India } 57517{ 1,616¢* 1,172 1,793 1,695 1,197 1,231¢ 1,249 1,042 1,089 1,220 1,241 1,374 
Pakistan = 892° 630° 349° 155 199 39 
Iraq 183 105 143 173 104 212 199 190 

New Zealand 450 455 596 773 638 571 623 590 
Northern Rhodesia 111 134 163) 167) 

Southern Rhodesia 192 184 269 277 

Other Countri 10 210 120 170 185 200 215 185 195 205 

Reat the World 2,391 5,440 6,356 7,905 7,975 8,166 
Egypt 185 663 667 603 459 561 194 422 469 
Finland 182 488 388 676 792 630 656 00 560 543 607 660 416 
Indonesia 276 464 440 873 94 763 629 R54 727 711 HOt 627 514 
Snai 6 ao 

Sudan 120 145 137 142 150 132 143 
Taiwan 11! 120 145 054 1614 1944 64 
Other Countries 490 555 570 650 730 550 
The sterling area totals shown here differ from those ublished Year beginning April 
the U.K. Board Trade principally because those published here Beginning 1964, Federation Rhodesia and Nyasaland 
estimates the trade the British protected states the Persian Gulf 
Year beginning June 

area (largely petroleum exports estimated from reported quantities 

exports and miscellaneous imports estimated from the export data Exclusive trade with Taiwan 

other countries) and estimates the value exports petroleum April-December; January March for Syria-Lebanon, 

Under imports, another appreciable part the difference arises from the for exports and milli for included area 


and world totals 
Exclusive trade with Japan 
Based April-September data 


inclusion here estimates freight and insurance not reported 
imports. 
Beginning 1949 exclusive trade with other British East Africa 
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‘Trade Area and Commodity 


Per Cent Distribetion of Per Cent Distribution of 
Kaports Imports Eaports Imports 
1937 1962 1963 1954 19544 1937 1962 1953 1954 19544 1937 1962 1963 1954 1954Q 1937 1952 1953 1954 1954Q 
The World Latin America 
US and (anade if 19 is 17 23 US and Canade ‘f 62 6 44 ¢ 69 
Latin Ame 10 Arne ‘ 6 9 7 6 
Cont tal 27 27 yas 26 al EPt 4 12 4 16 
Dep 4 ‘4 ‘ ‘4 4 & 
United Kingdom 17 il il 10 10 Kingd 
Other ‘ v 13 14 13 if Other erling Area 1 4 
Heat of V 17 iz i3 iv 1 {Ww ¢ 2 3 
Undtatributed 4 6 
Coffe 
Petroleum 8.76 4.62 21 
Cott 8.10 2.81 “ea 
Cofles 1.24 2.70 
Pulp and Paper. 1.82 2.86 
Woot 1.90 
ARGENTINA 
Timber, La 1.48 
Coal 1.08 1.26 US and Canads 6 4 4 17 6 
mar 1.36 1.19 Latin Ame a 19 ly 17 
‘ on 61-6 Continental 42 2 22 29 28 
Rice Dependenctes ‘ 
Tobacc 16 United Kingdon 29 21 
te 70 ‘ Other Sterling Area > 2 
Tew 74 0 Hides " 
Corr 42 Cor 6 
Harley On BY Quebrag 2 7 5 
Lead 4 a4 Olleake 4 
Hananas Linneed ( 2 
Coconute and 
Products 
Wine 80 
Iron 80 and Canada 66 bf 46 40 
f Citrus Fruits 1) 27 la Ar a 4 4 4 41 29 86 
Hides and Skine ‘ 27 Cor ental EPT l 24 4 15 
Other Commod United gdom 42 4 7 
ithen® 56.2.08 Other Sterling Area i 1 
Heat of W j 2 1 
Total® 88.56 
Tin 63 65 
Tungsten 4 11 
Lead 4 4 6 
Zine ‘4 
US and Canada 22 26 27 28 a7 87 , 
Latin Ame 18 16 14 26 2 24 
Dependencies 2 2 2 i 1 A 4 4 US and Canada { 63 26 “a 
United Kingdom 21 7 4 " Me 4 7 6 Latin America , 16 9 
; Other Sterling Area 8 7 6 6 16 10 9 Continental 2 19 29 
Heat of World i6 19 Dependencies 4 6 
U.S. Mil. Ald, ete i United Kingdom 9 ty 
Other Sterling Area | l 2 2 
Wheat 6 ‘ Reat of W { - 2 
Cottor 6 2 
Newaeprint Coftee ‘ 4 Om” 46 
and Pulp ‘ Cotton 2 1 
Petroleun ‘ Caca t 4 6 4 
Wood and Lumber 4 2 
CHILE 
UN US and Canade 67 64 f 36 
NITED STATES Le Am a ‘ 16 - / 6 21 20 42 
Latin America 17 22 is 22 22 82 82 1) United Kingdon ‘ 11 W . 4 
United Kingdom 6 6 6 f 7 6 6 6 i 
Other Sterling Area 7 6 17 10 Copper sc 
Military Aid, ete 17 2 22 
Wheat 2 . ‘ 1 COLOMBIA 
Continental EFT 22 9 10 12 25 17 22 21 
Dependencies 12 6 6 5 4 
United } . 
Other Sterling Area 1 2 1 
United States 60 61 ‘4 14 Cofles a2 a4 
Continental 6 10 6 ‘4 4 
United Kingdom i7 16 10 10 
Other Sterling Area 6 il 6 4 
US and Canade 72 2 67 @ 62 
Newaprint i2 18 iT} i6 14 4 Continental EPI 29 1” 19 2 fi 17 18 20 
Wood and Lumber » 10 . is Dependencies 2 a 4 2 
Wood Pulp 7 7 United Kingdom 8 
Other Stertin i 1 1 1 1 
Rest of W 4 1 12 2 a 3 
Bananas 4 4c 
Coffee 16 42 i iv 
Cacao f 
' U. 8. military aid and other U. 8. exporta not distrit d Ly country are the largest part * Beef, pork products, eggs, cheese, diamonds, palm oil, sisal, mutton 
and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and abaca * Total of commodities listed 
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‘Trade 


Distributions ‘Trade 


VIII, Numper Aprit 1955 


Per Cent Distribution of 
Per Cent Distribution of 


Exports Imports 
1937 1962 1953 1954 1954Q 1937 1952 1953 1954Q 
1937 1952 1953 1954 19544 1937 1952 1953 19640) 
CUBA mm i 
US and Canada Al 63 63 a9 74 78 Mexico 
Latin America 4 8 and Canada as re ao ‘ aS al 
Continental EPU 6 12 10 11 La America 2 ‘4 
Dependencies 2 3 8 Continental EPt 22 » 3 
United Kingdom il 12 4 2 ed il d 2 2 
Other Sterling Area 1 2 4 4 Other Sterling Area 2 
of World 10 2 Keat of W J ‘ 
Sugar 79 a5 R2 23 12 
Tobacco 6 6 Lead 16 is «(10 
Coffe ‘ 12 
Copper 
DOMINICAN REPUBLIC 
US and Canada 35 61 56 5H ‘4 76 72 ’ 
Latin America 1 1 2 1 2 2 NICARAGUA 
Continental EPU 21 4 ll 7 16 12 12 US and Canada ‘6 43 46 49 ‘ ' 67 65 
Dependencies 2 6 3 2 4 6 Latin America 4 i4 12 8 
United Kingdom 12 87 20 27 4 6 tinental 19 1 18 
Other Sterling Area 19 2 3 8 1 2 Dependencies 1 i ‘ 4 ‘4 
Rest of World 4 19 4 United Kingdow 4 is ‘ ‘ ‘ 
Other Sterling Area 1 1 i 
66 60 43 45 7 Reat of World 12 10 4 
23 2 4 “4 
4 13 20 35 17 C oftee ) i 47 
Tobaceo 1 4 4 12 Cotton 16 18 
Sesame ) 
Hananas 1 
ECUADOR 
Latin America 9 10 6 4 9 1 US and Canada 93 93 66 46 
Continental EPU 4) 19 16 18 a6 17 21 20 Latin Ame ‘ 10 4 f 4 4 
United Kingdom 2 1 10 6 6 Continental EPT 4 1 10 
Other Sterling Area 6 4 1 United Kingdom ¢ f ‘ 4 
Rest of World 4 “ 16 
Bananas 42 $1 
Coffee 16 20 21 Hananas 6" 55 61 
Cacao 33 17 17 29 Abaca 18 7 ‘ 
Rice il 9 2 Cacao ) 16 
SALVADOR PARAGUAY 
US and Canada 64 85 83 42 40 62 US and Canada 26 «21 24) 
Latin America 3 6 33 6 11 13 16 Latin America 21 42 a7 “4 1 B) 
Other Sterling Area United Kingdom 10 “ il 
Reat of Work 4 1 2 6 2 2 | Other Sterling Area ‘4 i 
Heat of World 29 2 2 19 2 4 
Coffee 96 a6 44 
Cotton a7 340 85 
Quebracho 19 14 
Timber 4 16 18 
Hides 9 10 6 
GUATEMALA 
US and Canada 66 #4 79 46 66 67 
Latin America i 2 2 4 9 7 PERU 
Continental EPU 80 12 19 
Dependencies 6 7 US and Canada 2 ald ibd 16 1A 64 61 
United Kingdom 1 2 mo 6 4 Latin America 16 4! 24 21 il 7 7 
Other Sterling Area 1 Continental EPU = 27) 18 7 
Rest of Work a 6 2 1 United Kingdom 23 ” 9 16 10 % ” 
Other Sterling Area 1 4 2 
Coffee 6% &2 77 Rest of World 5 ‘4 6 7 2 
Bananas 26 6 “4 . 
Cotton 26 34080 44 
Sugar “4 10 
Lead 4 10 10 
Petroleum 7 7 
Copper 16 7 
Haiti Zine 1 4 ‘ 
US and Canada 28 65 44 49 52 76 73 72 
Latin America 1 2 1 2 1 i 
Continental EPU 62 43 62 44 16 11 13 16 
Dependencies 4 4 4 TRIIQUAY 
Other Sterling Area 2 2 US and Canada 26 20 
Rest of World 4 1 2 1 Latin America 24 
Continental EPt 49 “4 4 
62 46 66 United Kingd 24 if a1 2 is 
7) 14 18 Other Sterling Area l l i 2 4 
Woal 44 33 47 
Heef if “4 12 20 
HONDURAS 
US and Canada a9 a6 a7 49 76 72 vu eer 
Continental EPU 7 4 2 12 10 US and Canada i4 41 70 
Dependence 6 5 6 Latin America 2 
United Kingdom 4 Continental EPT 18 18 14 20 
Other Sterling Area i i Nether. Antilles 61 42 4” l 
Rest of World 3 i7 2 United Kingdom 2 2 
© Sterling Area 1 4 2 
Bananas 77 46 61 Kest of World 17 2 6 4 
Coffee 
Silver 13 Petroleum 
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‘Trade 


FINANCIAL 


STATISTICS 


Area and Commodity 


Continental 


US and Canade 7 
Latin America 7 
Continental EFT 43 
I 4 
4 
AUSTRIA 
t and Canade 4 
Latin America 2 
Germany 
Italy 
Other Cont. 17 
United K ingdow 6 
Other Sterling Area 4% 
Heat of World 4! 
BELGIUM 
and (Canada 
Latin America 6 
Neth 
Germa 
Franc 
Other Cont. 10 
Cont. DOT 
United Kingdon 14 
Other Sterling Area 6 
Heat of World 1 
DENMARK 
US and Canada 
Latin America 
Germany iv 
Other Cont. Et 16 
Coat. EPU 
United Kingdon f 


4 
Other Sterling Area 2 
Rest of World 


Bacon 24 
Butter 243 


FRANCE 


US and Canada 7 
Latin America tb 
Continental 

Dependenctes 2% 
United b 12 
Other BSterting Area 1 
of Wortd 10 


GERMANY, FEDERAL 


Other Sterling Area 
of Wortd 


US and Canada if 
Latin America 
Germany a1 
Ital 6 
Other Cont. EP 12 
United Kingdom 10 
Other Sterling Area 1 
of World 
Tobacco Par 
Halsine 


and Canada 
Latin America 7 
Cor ental 

Dey 
t i Kingdom ‘ 
Other Sterling Area 6 
40 


1937 1962 1963 i954 


9 
6 
4 46 
9 
6 4 
4 is 
‘ 
t 
20 20 
13 16 
24 21 
7 
2 ‘4 
24 2 
‘ 4 
18 
10 
17 
7 
1! 
il 
4 6 
t 4 
“4 
‘ 22 
4 1 
40 
11 li 
if 
13 
‘4 6 
6 6 
a4 
a5 a7 
6 
4 4 
10 


10 in 
67 
i 
t 4 
iz 
is 
24 
16 12 
! 2 
12 19 
«688 
is 7 
il 

7 
4! 
iz 1 
19 


16 
16 


Per Cent Distribution of 


Imports 


1954Q 1937 1962 1963 
iV 
9 if 
10 
16 
4 7 
9 
4 19 
4 ‘ ‘ 
2 if 22 
20 14 
4 ‘ 19 
4 
19 ‘4 18 
if 
i 
6 18 
10 il 
10 12 10 
10 
6 
if 
‘ y 
‘ ‘ 
14 24 
21 19 ‘ 
1 ! 
4 
1 
16 12 
17 
4 4 
7 
26 23 
24 
4 
‘ ‘4 il i9 
11 10 
7 ‘ 
10 10 J 
‘4 ‘ 

is 12 i! 
f 
12 
22 12 
4 
27 
13 
2 
16 13 

iz 
l 12 6 
‘ 

1 
) 4 ‘ 
i! if 
is 


1964 


1954Q 


x 


x 


if” 


iV 


Exports 


1937 1962 1963 1954 


NETHERLANDS 


9 
4 
16 
‘ 4 
19 
‘ ‘ 
10 
NORWAY 
t and Canada A 12 
La a ‘4 > 
ty ar 
0 t. 23 
0 r Sterling Ares 6 
Heat of Worl 18 ‘ 14 
Fiab 
W il ‘ ‘ 13 
Paper 10 
I 
9 
PORTUGAL 
and Canada 18 
La Arne f 
‘ al f 
i Kingd 13 
Other Sterling Area 2 4 
; 10 
10 
SWEDEN 
and Canada f 7 
Germany ¢ 
rf 
t EPU DOT l l 
ed b 19 
Other Sterling Area [ 7 6 
of W 12 
A if 17 
I 11 
Paper " 
WITZERLAND 
and Canada 18 i4 
( 12 
Fra 
( EPt 
“ 
(ther riing Area 
14 
TURKEY 
US and Canada ‘ f 
la Ar 
‘4 
‘ ‘ 
i} 
ou ‘ g Area 1 l 
19 
) 


La ‘ 
7 
(Ww ‘ 


Per Cent Distribution of 


1954Q 
it iV 
‘ 
4 
, 
‘ 
4 
14 
‘ 
i 
4 
4 3 3 
4 
6 
13 
11 ‘ 
11 l 
4 ‘ ‘ 
‘ ‘ 
6 4 
f 1 
2 14 
19 18 
4 6 
10 17 12 
4 
) 4 
13 J 2 18 
11 
‘ 
4 $ 
13 ‘ 
42 
1” 
2 6 
; 
10 


Imports 


1937 1962 1953 1954 


1954Q 


7 6 7 
re 43 17 16 
16 17 
9 13 13 
4 
9 
16 15 
18 4 
9 4 4 
4 13 17 
19 18 
is 21 20 
3 
9 9 
6 
14 
il 
40 
18 
15 
3 
4 
2f 
) 
9 
; 18 22 
30 30 
4 2 
16 
6 5 
‘4 ) 10 10 il 
6 | 6 
a4 } 24 22 26 
16 24 27 
18 19 
x 10 i 9 10 
US and Canada 6 14 13 14 
il il 9 fi 
i4 12 
‘ 2 
if 21 
6 
‘ 
ITALY Continental EPU Dependencies 
2 
Page 


Distributions ‘Trade 


1937 1952 


United Kingdom 


US and Canada 12 
Latin America 7 
Continental EPU 26 

Dependencies l 
Other Sterling Area 39 
Rest of World 16 
Reexporte 


Other Sterling Area 


US and Canada 16 
Latin America 1 
Continental EPU. 18 

Dependencies 1 


United Kingdom 87 


Other Sterling Area 19 
Rest of Worle 18 
Wool il 
Petroleum 2 
Rubber 7 
Tea.. 4 
Jute and bagging 6 
Cotton 4 
Copper 2 
Sugar 2 
Cacao 1 
Tin 4 
Wheat 4 
Lamb 2 
AUSTRALIA 

US and Canada 18 
Latin America 

France 6 


Other Cont. EPU 18 


United Kingdom 49 
Other Sterling Area 9 
Rest of World 11 
Wool 
Wheat 17 
Rutter 
BURMA 

us 1 Canada 

Latin America 1 
Continental EPU 7 
United 
India 61 
Ceylon 6 
Other Sterling Area 11 
Japan 2 
Indonesta i 
Rest of World 
Rice 42 
Teak 7 
Cotton 2 
*etroleum 25 

US and Canade 20 
Latin Ame 1 


Continental 


Untted Kingdom 43 
India 

Hurma tis 
Other Sterling Area 
Keet of World 10 
Tea 62 
Kubber 24 
Coconut pr rducta 12 
Reexporta 6 
ICELAND 

US and Canada 7 
Lat n Amer a 8 
Continental EPU “9 
Nether. Ar 
United Kingd 14 
Other Sterling Area 
Reat of W i 2 


Oo 


Exports 


e & 


$2 


1953 1964 


Per Cent Distribution of 


Imports 


1954Q 1937 1952 1953 
10 11 20 18 i7 
‘4 6 10 6 7 
26 26 21 22 21 
2 2 2 2 
50 46 80 ‘ 45 
9 16 ” 
i7 12 
1 1 1 
12 13 “4 
1 2 2 
a6 33 36 
16 18 18 
22 18 14 
10 2) i7 16 
i 1 
12 9 16 12 
40 42 42 7 
21 il 17 
10 17 1 ” 
uM“ 
1 
‘ ‘ 
12 
40 42 27 
4 16 17 
4 4 
7 7 10 
25 22 22 22 
12 12 
26 i! 
14 29 24 
49 
14 
‘ 
17 24 
1 2 4 
46 66 24 24 
if 10 
29 12 
f i4 i7 
99 


VOLUME 


NUMBER 


1937 

INDIA 
US and Canada it 
Latin Amer! 
Continental EPU 18 
Dependencies 
United Kingdom 


Other Sterling Area 17 
Keat of World 


Jute and bagging a 
Jute Imports 


Tea i8 
Reerporta ‘ 
IRAQ 


IRELAND 


US and Cane 1 
Le 
Cor é 
Dey 
Unite 
Other 
Heat 4 
New ZEALAND 
US and Canada 10 
Latin America 
Continental EPt 4 
United Kingdom 4 
ther Sterling Area 
Keat of World 
Ww 
Hutter 
Lamb 
PAKISTAN 


1952 


24 


APRII 


Eaports 


1945 


46 


ue 


UNION OF SOUTH AFRICA 


US and Canada ‘ 
La America 

France 4 
Other Cont. 
Cont. EPU DOTS 
United Kingdom 
Other Steriing Area 14 
Heat of W 16 

Mis 
ta 


Per Cent Distribetion of 


1944Q 1937 1952 1 
ul 
4 
24 
10 
ia 


‘ 
" 
6 
i7 
2 
‘ iz 
i 
41 
9 
i 
i4 
9 
il 
‘ 7 
4, 
in 
6 
i” 
21 
‘9 
25 2e 
| if 16 
4 18 


Imports 


rade 


1954 1954Q 
m 


Page 


12 11 17 2 22 19 i4 
6 4 7 7 6 ‘ , 
24 26 22 23 23 ) is 
2 2 2 2 2 2 
22 «(2 
4 19 
1 1 
US and Canada is 
Latin Ame 
Reat of World 14 6 16 7 
4 
2 Harley 4 
2 Dates . 
a ” 
‘4 16 
16 15 ad “4 
10 10 7 
2 2 
‘ 
4 4 4 
13 
6 ache 
79 
6 4 
US and Canada ‘ 
Latin America i 
Continental EPt 2 «27 18 
United Kingdor 19 146 
16 a India 7 5 
1 Other Sterling Area 4 7 
12 i2 10 Japa i7 20 
i4 
19 23 Cottor 49 43 
16 te 40 a9 
O68 
25 «622 
16 «(16 
4 5 
i i i 
7 16 
2 6 2 2 ‘4 
2 21 il 16 
2 4 
‘4 4 
$1 96 i ‘ ‘ 
— 


1937 1962 1963 1964 


Rest of World 


US and Canada 


Other Sterting Area 
of World 

US and Canada 
le Arne a 
France 

Italy 

Other Cont. EPt 
United King 


Other Sterling Area 
Heat of World 


ETHIOPIA 

{ and Canada 
Latin America 
Italy 

Other t 


Cont. EPU DUT 
United Kingdom 
Other Sterting Area 
of W 


FINLAND 


US and Canada 
Latin America 
Germany 

Other Cont. 
Coat. EPU DOTS 
United Kingdom 
Other Sterling Ares 
Heat of World 


Wood 
pulp 
INDON 


US and Canada 
Latin America 
Netherlands 
Other Cont. EPU 
Cont. EPU DOTS 
United Kingdom 
Malaya 
Singapore 
Other Sterling Area 
Japan 
Keat of World 


Kubber 
Petroleum prod 
Tin 

Copra 


IRAN 


US and Canade 
Latin America 
Germany 

Other Cont. EPU 
United Kingdom 
Other Sterling Area 
Rest of World 


Petroleum prod 
Huge 
Cotton 


Page 


iv 


6 


21 


80 
17 


Per Cent Distribution of 


N 


Im ports 
53 19654 1954Q 
m 
14 
2) 12 18 
4 4 4 
9 
7 
10 
7 
18 i 20 2 
14 
17 
14 
4 
if 
21 
17 
6 6 6 7 
7 9 1! 
» 7 7 7 
26 27 24 2 
1 
12 16 17 16 
2 8 2 
38 34 


18 19 
12 10 
16 20 
i 4 
7 6 
1 1 
24 20 
17 6 
4 6 
17 
12 
40 


1937 1962 


la 

Cont 

King 

Other ‘ ng Area l 

Diar 

JAPAN 

1 ta a 

la in 

Co al EPT - 
Le on 

‘ r gd f, ‘ 

Other ‘ ng Area 4 

‘wv 1 

LEBANON 

a (Canada ‘ 

erica 

France i 

‘ t. Rpt 

United Kingdor 

Other Area 3 

lew { W ‘ ‘ 

4 ‘ 

Oranges 


PHILIPPINE 


and Canada fs 
Latin America 2 
Continental EPT 4 12 
ed Kingdon 4 
Other Sterling Area 2 2 
Keat of W 
Coconut producta j 
Abaca 


SPAIN * 


US and Canada 13 
Latin America 7 
Continental EP' 41 

Dependencies l 
United Kingdom 18 
Other Sterling Area 2 
Rest of World 24 
Oranges 18 
Wine 6 
Iron ore 4 


Beginning 1963 tnel 


THAILAND 
US and Canada l 2 
Latin America 
Continental EPI 4 4 

Dependencies 2 
United Kingdon 2 
Hong Kong 12 
Malaya and ng 

apore 66 
Other Sterling Area 4 6 
Jay 4 
Rest of World 
j 16 
Ku 
1 
YUGOSLAVIA 
US and Canada 6 
La Ar | 
Germar ‘ 
Ita ) 
Other Cont. EI ze 
United Kingdom i4 
Other Sterling Area 1 1 
Reat of World 16 6 
Corn 11 22 
Lumber 14 13 
Lead 
Copper 6 


Area and Commodity Distributions Trade 


Per Cent Distribution of 


1954Q 1937 1952 1953 
il iV 
1 
24 
4 
4 6 


sdes trade of Canary Islands 


44 
14 
‘ 
‘ 
2 23 
z 
6 6 
‘ 
7 
4 
2 
6 6 
22 12 
46 
6 
17 
87 
5 
6 
20 
20 
14 17 
2 
14 13 
1 l4 
14 16 
7 4 
2 
3 ‘4 
13 
2 19 43 
¥ 
4 6 
12 i9 2 


oot e 


id Kaports Exports Imports 
Latin America 2 4 3 
Continental 20 26 26 2a 26 
Dependencies i 2 4 ‘ 
United Kingdom i2 10 9 16 21 21 
280622 2 619 ‘ ; 
7 2 37 40 
il il 
is 18 «#612 iz 11 4 4 2 
: 9 16 2 WW 21 20 f 21 +9 20 25 
41 6 7 22 
20 82 27 29 4 ) 23 18 
11 9 10 
d 20 17 
6 12 
23 4 
: 16 25 29 
11 17 
10 22 ‘4 
9 “4 12 6 
6 4a 14 
4 4 
a 21 7 i9 
64 80 
Coffee 47 69 56 
24 
7 f, 6 
7 4 6 6 6 
2 7 il 
22 22 2 620 19 16 41 42 
4 4 4 4 4 4 2 6 
2a aa 2 «688 4 622 16 10 
3 8 
4a 40 50 19 18 
22 i9 16 
6 
= 16 1! 18 
4 3 21 19 
21 23 17 19 18 
» 10 ” 16 16 3 21 
2 2 1 1 
16 12 
27 24 24 2 
2 | | 4 6 7 7 20 29 ll 
26 14 1 3 
2 6 
2 
46 83 4 
20 26 26 66 
10 7 12 
7 b 6 
14 
17 
4 il 9 2 13 
‘ 
7 18 22 1 12 
6 7 12 1 
2 12 | 
23 «(88 42 (2 2 
23 
78 
4 17 


4 


Interest Rates 


Central Bank Discount Rates 


riod quot per cent per annum 


1953 1954 


and Canada 


United States 


Sterling Area 
United K 
New Ze 


Discount Rates Treasury Bills 


7 per cent ‘rannun annu 


1954 


1938 1948 1949 1950 1951 it Nov 


Yields Long-term Governmen 


ues with at least 12 years to maturity in per cent per annu 


last mont of period monthiy data are averag 


1954 
1938 1948 1949 1950 lil Nev 


and Canada 
United States z.4 2.44 
Canada! 2.9 


EPU Countries 
Belgium 
Denmark 
Ital 


from the country pages 


1955 


Dec Jan Feb 


1955 


Dec Jan Feb 


Dee Jan Feb 


1938 1948 1949 1950 1951 1952 
Belgiun 2.5 3.26 3.768 3.25 > 2.756 > 
France 2.5 4.0 > 5 > > > 
Ital 4.5 6.6 4.5 4.0 
Netherlands 2.0 2.5 3.0 4.0 2.5 
Sweder 2.5 > 0 > > 
Switzerland 1.5 > 
period; thly data are average daily eckly dat 
1953 
United States 1.10 1.37 2.13 2.08 2.23 1.88 1.05 1.17 1.26 
Sweden 2.984 3.09 4.02 ; +. 40 2) 19 19 
; Switzerland! 3.32 2.76 2.91 2.99 2.80 60 2.51 »49 2 Al 2.74 74 
Sterling Area 
New 3.05 3.03 3.04 3.38 4.14 4.10 4.03 3.97 3.9% 4.01 4.03 
Union of South Africa +. 4.50 4.50 4.50 4.50 4.5 4.6 4.50 4.60 1.2% 4.26 1 1.25 
Note: All data are defined the country notes 
Mid-month data End month data Yields issues with leas than years maturity Annual averages 
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Bonds 


Borrower 


IBRD 


AUSTRALIA 


BELGIAN CONGO 


48 CANADA 


COLOMBIA 
Costa 


i 

66 
A 


per cen 


ld to next call dat 


60 

61 

62 

! Prior to 1950, 2 
date Vie 
ent be is due Septem 


Market 


ew iT 

4 

New 

New York 


New 


New 


London 


Zurich 


New York 


New York 


New York 


New York 


London 


Zurich 


tb 


ber 


1, 19 


Februar 


Coupon 


4 


PRICES 


Maturity 


Jan 1969 
Oct 1971 
July 1972 
May 197 


FINANCIAL STATISTICS 


AND YIELDS 


Call 
Call Date Price 
Apr 1956 100 
None ne 


45 days 10244 
45 days 102% 
June 1966 100 
Dec 1959 100 
Aug 1959 100 
J 19¢ 
Dee 1963 100 


} 1970 Nov 1959 100 
1970 May 100 
May days 100 
Oct 1979* Apr Oct 100 
Oct 13" Apr & Oct’ 100 
Dec June Dec’ 100 
Dec 1993 June 100 
Dec 1993 June Dec 100 
Oct 1970 Apr & Oct 100 
Oct 19 ‘ Apr & Oct 100 


Feb 1972 


Jan 1964 


ir nt} ) 
Feb Aug 100 
Jan July 100 
Yield to next per 
» 1947, 5 per ( 
luary 1954 
‘ 


INTERNATIONAL 


THE MARKET WHICH QUOTA 


1937 


IBRD and Gov 


AND SECURITIES ISSUED 
SHOWN: NEW YORK, 


(End Period 


BONDS 
A 


TIONS Al 


BANK 


1938 1939 1940 1941 1942 1943 
100 ) 58 l 91 
4.95 7.89 10.94 11.78 7.17 5.96 
4.3] 4.26 .94 5 $.55 
4.48 6.93 10.30 5.49 4.69 4.47 
93 14'4 15! 0 I 
26.81 26.67 18.42 10.55 
14 AD 4! 64 74 I 71! 
$9.15 F. 1). 92 8.06 I 
103! R21 9814 101 104'4 
16% 113% 10% 13% 185% 
4 18.4 14.16 11.73" 8.37 9.08 
14 ) 14 25 $2 24 
1% 15 4 13! 22% 20'% 
4.3 13 11.28" 8.32 6.85 8.38" 
l 11% 42 
13 10.82 9.10 8.52 
1% 13! 19% l 
59% 57 16 72\4 73% 99! 
7.83 8.20 8.77 6.50 6.40 4.6 
98 4 22 41 67% 
4.62 16.83 12.78 7.90 
10044 ) 2 35 4914 67 
7.25 8.20 6.08 
10.40 15.08 10.70 8.67 6.89 
per cent due October 1957 
I rt 1943 ) per ce it is due 
1943 through January 1954, per cent bond 
I rto August 1949, 344 per cent | due 


For general comments IBRD and 
and yield computations, and for details 


New York Oct 1956 Price 
Yield 
New York Feb 1962! Price 
Yield 
7 314! 45 days 10144 Price 
8%, days 102 Price 
10 Yield 
Yield 
Yield 
New York Oct 1981 Price 
Yield 
18 Yield ‘ 
Zurich Dec 1962 Price 
Yield 
Zurich Aug 1963 Price 
Yield 
Zurich July 196% Price 
25 Zurich De 1968 Price 
26 Yield 
Toronto Feb 1962 days Price 
Yield 
Yield 
London July 1974 July 1964 100 Price 
$2 Yield 3.85 
Yield 
Yield 
87 Zurich Price 941, 
38 Yield 3.76 
New Price 22% 
Yield ‘ 3.25 
46 Yield 
50 Yield 3.90 
te 52 Yield 
Yield 
Yield 7.78 
Dee 1972 Price 
4.52 
Yield 3.44? 
Yield 
due July 15, 1957 led. Prior 
4 e is negative ‘ Prior t illable for t ng fu 


ernment Bonds Numper 1955 Bonds 
GUARANTEED GOVERNMENTS AND DENOMINATED THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 
Quotations) 
1954 1955 
1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug Sept Oct Nov Jan Feb 
101 103 10? 1024, 1024, 100 101% 10 
2.55? 1 I .4 I ) 1.68 1.2 4 
95 9814 101 95 9° 9] 94 945, 97 97 98 Yh 
10016 100% 103! 10314 103'¢ 103 102% 7 
3. 4f 44 
97% 102% 103 1024, 102 
96'9 933 93! 100 99 100 991, 99% 994 99 13 
3.21 39 3 42 99 ov 3 ) I4 
95% 102! 101! 102 102 102 
on! 9414 991 gol 984, Gs 
97% 10044 102 102% 1024, 1O14, 100%, 100%, 100 
99 98 101 102 102 102% 1014, 101 101'y 
101 102 102 103 101 101 
100%, 10 102 10 Ol 100%, 
4.10 78 0.05 1 ) ) 
103 103', 283 RS 90%, R216 I 100 100 100 QU 40) 
102 105 100%, 10 104%4 104 104 
6.76 6.18 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6 64 6.2 6.1 G14 ) f f 6.3 6.34 ov 
821% RT 9814 99 100! 101 101 I 96 ; 4 L/ 
106! 110% 109! 10374 I 951, 95 10014 100 100 $100 100 4 
8.67" 3.07% 2.09*° 2.71% 3 3.04 1.083 07 7h 44 
6.02" 4.71 4.656" 3.03 9.99 6.97 7.16 9.14 8 65 1.95 ; 10 4 LA 
7.44 6.33 ;.72 8.42 10.52 9.45 4 08 8 19 649 6.64 6.4 6.49 6.51 
6.89 19 5 95 7 
4.065 8.46% 8.60% 3.41% 4.064 4.83 4.70 5.20 6.11 5 O7 ,.57 , . 5¢ ,.29 ,.32 4.41 60 
74% 91 | 77% 92% 100! 100 99 99%, 99 100 al 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 48? 1.50 7.187 1.460 62 
January 15, 1961 19 Lines 45-46: prior to February 1949, 6 per cent cent for 1949-1950, at 24 per cent for 1951-1953, and at 3 per cent 
bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bond thereafter Current eld Prior to 1941, 6 per cent bonds due 
due 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July October 1, 1961 In default ‘Prior to April 1954, 7 per cent bonds 
1962. On these bonds interest paid at 1'4 per cent for 1948, at 2 per due November 1, 195! Mortgage Bank of the Kingdom of Denmark, 
Government bonds quoted, prices 
on 
each series, see Page 22%. Page 


Bonds INTERNATIONAL FINANCIAL STATISTICS IBRD and Gov 


PRICES AND YIELDS INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
THE MARKET WHICH QUOTATIONS ARE SHOWN: NEW YORK, 


(End Period 


Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 

DENMARK Amsterdam 4%, Apr Oct 100 Price 

Stockholm June 1967 June 1957 100 Price 

Yield 

London Jan 1963 Any time 100 Price 101 101 

70 Yield % 4.00 4.66 6.73 8.91 6.13 4.95 4.08 

New York Jan 1976 Jan July 100 Price 

Yield 

73 London 8° Jan 1976" Jan & July 100 Price 80 10 11% 74% 12% 25 3014 

Yield 15.89 17.41 

80 Yield % 12.70)\5 

New York Jan days 100 Price 76% 65% 

ag Yield ‘ 9.90 10.89 12.61 * 

Yield 10.26 12.08 12.25 

86 JAPAN New York 614% Feb 1964 90 days 100 Price 77% 80% 79 62% 

Yield 10.48 12.35 11.62 

oe Yield J 

Zurich Apr 1958 100 Price 

Yield 

7.29 12.62 12.75 6.08 4.54 

vy London Dec 1966 Dec 1961 100 Price 92 90 60 50 70 79! 
100 6.42 7.92 4.66 4.27 
102 Yield 10.15 7.48 6.04 
106 PARAGUAY London a” 1970 6 months’ 70 Price 12% 15% $2 3414 
109 London Oct 2007 Apr Oct 100 Price 12% 
London Apr 1967 Apr 1965 100 Price 
Yield 
116 Zurich Sept 1970 Sept 1964 100 Price 
116 Yield ‘ 
118 7.98 10.06 8.50 9.99 7.87 6.73 6.46 
119 London Aug 1999 Any time 100 Price 
120 Yield% 6.61 8.16 7.88 7.85 6.87 6.07 
guaranteed the national government February 1954, after per cent Railway, guaranteed national 
per cent bonds the national government due April 1962 government 1947, per cent bonds due 1959. For Septem- 

Trading suspended * Guayaquil and Quito Railway, guaranteed by ber 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
national government ‘City of Alexandria, guaranteed | national 1952 at 2 per cent, and thereafter at 3 per cent *5 Prior to January 1953, 
government Prior to 1946, 6 per cent bonds due 1957 Prior to 6 per cent bonds due February 1, 1954 6 Prior to December 1952, 
debt adju tment plan of 1953, 7 per cent bonds due October 15, 1949 6 per cent bonds due J 10, 1959 Prior to 1946, 4 per cent bonds 
Prior per cent bonds due December 1951 For 1947-1949 due December 1954. Present bonds pay $5.68 redemption 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- value of U. S. $206.19 Prices are quoted in per cent of old par value 
For general comments IBRD and 
Page and yield computations, and for details 
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GUARANTEED GOVERNMENTS AND DENOMINATED THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 


1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug Sept Oct Nov Jan Feb 


103', 103 101% 103% 99% 93'4 97 102 103 102 102 101 102 103! 63 
95 100 4 93 9M 100 994, 65 
8.82 7.10 6.95 6.48 6.44 6.51 6 42 5. 33 , 4.94 
49 I 64 58 52 4 63 6714 67! 70 6 7 0 
13! 17! 5 7% 23 19 ) 64 74 62 il ; 
45 64 77 3216 52! 4314 60 64 64 
16% 45 4! 40! 71% 102! 49 9 9 4 
11% 12% 3 10% 6% 45, 9% 4 4 4 89 
is 
73% 94% 9314 6% 71% 1004 95 96! 101% 103 
94 97 100° 105% A l 104 10444 
4.69 4.37 is of , 
3.67 3.52 1.60* 3.14 $.51 3.44 4.54 4.53 z 4 , A , 
61 84 75 66'4 78 70! 34 934 4 94%, 
5.94 ,.82 4.03 4.78 5 ,.63 5.40 4.51 5 f AD 
73 95% 99 97 100 95! 991 981, 99 97% 
6.22 6.64, 6.32 6.1¢ 5.92 5. 42 4.71 4.73 4.4 , 7¢ ,.¢ 
18 is is 17.44 14.81 10.77 7.68 7.73 8 10 f f f 
34 32 25 23 3 60 f ) Be 109 
3.40 3.34 3.18 3.24 57 $.73 9.35 4.01 4.16 112 
97! 10044 9] 9 4 4 113 
4.28 ag? G4 ; 116 
75% 9514 Ko 93 94% 44 91 9714 ; ; ; 117 
5.79 4.82 4.4 22 >. 33 4.54 21 74 , . 2¢ 
(U. S. $1000) * Prior to 1946, 4 per cent bonds due January 1, 1945 1, 1963 Mortgage Hank of the Kingdon of Norway, guaranteed by 
From 1946 through January 1954, the me | ie under the adjustment national g ernment Prior to 1944, 6 per cent | is due December 
plan. These bonds paid $4.65 redemption value $100 For interest paid per cent, for 1951-1952 
Prices are quoted in pound terling in per cent of old par value (£100 . per cent, and thereafter at 3 per cent ‘Prior » Februar 1955, 6 
Prices are quoted in per cent of old par value (U.S. $500 ’No quota per cent from Nove er 1, 1937 to November 1, 1999; at 4 per cent to 
tion " Morocco Railway guarant ernment and November 1, 1943; thereafter at 4% per cent 
Cherfien State Prior due August 


Government bonds quoted, prices 


1954 1955 3 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


ware 1937 1948 1949 1950 1951 1952 1953 1954 I Il il IV 
wos US Dollar per Au tralian 
Gold and Foreign Exchange Millions 
Gane 10 4 ] 1,1 1 ,492 1,134 1 ,f 1,152 ] ,257 1,216 1,362 
il ) 112 11 11 1] 112 113 117 
12 1,4 1,022 120) 1,244 1,039 145 1,103 1,244 
14 19 47 4 55 f 54 
l4a lf 45 i 65 51 
15 42 f 42 4 42 
22 1 24 45 4 954 72 
23 64 415 1,015 1,004 1,164 1,085 1,068 1, 
20? i 129 2,350 ( 11 174 ; 035 0 064 
24 174 14 1,000 ] i 1,4 ] l 1,604 l 12 1,471 1,440 
Asie » 25 4 1,017 1,10] 1,135 1,222 16 1,149 1,172 1,202 
Pounds: 
1,025 l, ] ) 1,792 l 1,542 1,630 1,60 1,710 
The Commonwealth Bank Pound 
i 5 145 145 4% 416 445 
1,029 1,115 444 9 122 1,031 954 99 
32 i l 15 63 94 424 1 i ) f 424 
32a 9 i9 100 ) f 100 
4 l 40) 4 v2 323 64 
322 ] 43 19 53 60 54 14 60 
43 1Y / 456 476 15 4 296 239 02 252 284 


Check-Paying Banks Millions of Pound 


10a 4 ) lf ) ) 101 4 100 

10b 14 ) 6 14 42 45 16 45 
10¢ 23 | 50 14 9 4 63 51 

l ) 92 ] 


Savings Banks Pound 


50 i l 106 109 ll 1] 

, 50b i 57 61 f ) 

52 > 65 f 9 119 14 

0 249 J i 4 a9 
» 53 232 654 717 (65 442 ab 974 925 94% 96% 974 
Interest, Prices, Production Per Cent 
§2 1.59 i ) j i J Hf 1.4 1.00 “4 
‘ 63 ‘ i! i H H 1.14 1.( 
64 ) 114 l 10% lf 10] 104 102 
> 66 112 lf 1&6 189 194 189 
66b ‘vA ) 104 ) 14 147 145 139 13 
AND 67 67 109 145 175 i179 179 
68 4 ) 109 149 ] 184 Lf 1s 
69 ( 0] 109 i l lf 104 105 108 
International Trade Pound 
> 70 ] 1.¢ 14 909 i2.1 l 226.5 19.4 
70a i i ) 45.9 0) 115 102.3 145.5 
70b 10 i i 21 .¢ 0 13.1 
>71 16.0 455 629.4 44 130.4 129 157.4 159.9 

4 


i 10> 10) 992 1,144 1,424 1,587 1,344 1,546 1,624 1,499 1,477 1,482 1,546 

43 137 639 176 1,006 1,134 1,058 1,204 l 24 1,199 1,151 1,116 1,204 

44) 216 248 239 219 248 224 24 231 245 
a 
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Monetary Survey 
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Interest, Prices, Production 


International Trade 


eR 
Pound: End Period 
2.254 2.256 2.240 2.230 2.266 

124 128 139 130 133 139 Gold 

1,778 1,921 1,850 1,963 1,88 1,774 1,891 1,990 044 
1,019 1.042 476 46M 460 445 Lite i4 \ / 

$15 ‘) uy 11 15 15 ba2 

I of Period (heck-Paying Bank 

1,624 1,592 1,683 1,588 1,611 1,624 1,624 650 

201] 49 4 202 51 252 255 1) ‘4 
End Period Savings Bank 

Other 

Per 

179 179 179 180 > 179<« > ( ov Livine 67 

111.2 .2 1.3 10% 21.3 9.0 21.0 i W a70 
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1953 Quarters 
I Il il IV 


4 7 67 103 
110 142 
10% 
113 120 124 130 
156 162 
192 193 
144 144 149 194 
135 134 135 
Government Finance 
SURPLI 
Revenue 
rxpenditure 
FINANCING DEFICIT 
Net Borrowing: Pound 
Foreign 
Use 
Austral ind 
Deet: Foreign Currer 
Related Data 
DEBT OF STATE GOVI {ENT 
Austr Pound 


National Income 


NATIONAL INCOMI 
GROSS NATIONAL PRODUCT 

Net Foreign Investment 

Gov't Deficit or Sur 

Private Investment kx liture 
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1954 «+ By Quarters 1954 By Months 1955 Months 
July Aug Sept Oct Nov Jan Feb 
1948 =10 International Trade, t ed 
“4 ) 5 107 105 15 141 72 
4 49 a” 49 | W heat b72 
104 12 10 75 160 tter e72 
122 12 129 | l 132 120 129 \ UME OF ¢ Pro I . 73 
14 14 140 14! 137 13 144 rh ‘ 74 
177 170 W a74 
76 76 76 t b74 
149 149 144 144 144 144 144 144 144 144 Butte 74 
135 135 I Pri ‘ 75 
1929 beginning Apr ) t the use the RALANCI PAYMEN \ ALIA (in M i P 
I requirement not ay the Genet Ba ng) Fineal Years ended June 30 
Data however include a de t representing t the 1950 19st 1953 
D n would have held « th , int had it bee ' e tn the 
‘ ‘ 14 Goods and Services ‘ 19 
Check-Paying Banks: The Cor nwealth Trading |! t ‘ 
1953 the General Ba ng D I the ¢ wealth | ' 
ther Che Pa g Ba Ih pr ce ement wing 
Asset 1 Liabilitie wit Austr i the ‘ t t y , 
ewhere their re t ‘ elu exchang 
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per cent | f 1927 that were ‘ | 194 In 19 e wa pare ‘ ‘ | Data 
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hy 
Exchange 
Eflective 6.36 10.14 
Premium 
Gold and Foreign Assets 
Government ar 
iz ij ness and Indi als 
Trade and the Balance of Payments 
VALUE oF TI Mill 
boxy 
TRADI 
22 Exports (1937 Weight 185 
23 Imports (1997 Weight i4 
as 
tesets of the National Hank 
Domestic Loans INVESTMENT 
$0 Government hl] 12.65 
Other Banks 
Domestic Loan 
41 (ft il Entities ) 
42 Agriculture ] 
4! Commers 34 
44 Industry i3 
45 Others 
46 Casn 
Currency and Deposits 
SUPPLY 
51 Currency 1 
Deposit Money 
National 
54 Other Banks 1.1 4 
55 Wiockep Mongy: National Bar 4.02 
Bank 
Deposit Money 
59 To Government Deposit 
Money and Capital Market 1948 
Prices and Wages 
Unit TRADI 
Exports (Current Weight 
Imports (Current Weight 
Production, Employment and Income 
PRODUCTION 
Per Cent 
UNEMPLOYMENT Types) 
Monthly totals and rag Vienna. Based 


1947 


1944 


INTERNATIONAL FINANCIAL STATISTICS 
1949 1950 1951 1952 1953 
i 
‘ ~ 
40 67 ; q 1 
y 4 1.458 f 
4 ] 4 0 
4 190 ) 
10% 93.13 1.3 1.56 
lof Year 
8.39 9.14 10.02 9.54 f 
) 
6.44 14.56 00 9.5] 
4 65 76 1.04 l 
1.93 2.86 3.77 
69 90 1.09 00 
12.83 14.48 17.30 18.6] 
7.21 8.26 9.45 9.82 4 
7.27 8.90 9.47 12.09 
43 1.19 1.48 1.51 1.77 00 
27 1.67 2.20 2.28 0) 
10.6 65 19.5} 21.382 1. 
) 66 $.09 1.71 4.84 1.19 
BS 2 87 113 113 
) 170 25 5 
174 
) 109 169 250 i0 
140 179 
) “() 09 
) l 9 184 
) L105 { 102 
yment 
4.6 6.2 9.0 
es in 193 


|| 
] 
} } 
4 
} } 
4.40 
94 ] 
Average 
173 ] 
79 
1948 
Total 
schilling pri 
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Sept Oct Nov Dec Jan Mar Apr May June July Aug Sept Nov Jan Feb 


(Schillings per Dollar: End Month) 
ji 


OR 26.08 26 08 O8 & OR OR ON OR 


26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 


Millions Dollars: End Month) 


161.12 169.94 182.19 208.41 217.39 227.55 234.30 238.49 260 
159.79 168.17 180.81 207.19 216.12 225.50 232.88 237.06 259.10 274.14 

87.69 44.03 49.09 61.13 5.62 63.68 66.30 68.00 62.00 64.41 61.76 44.00 


Schillings) 


1,252 1,250 1,267 1,367 1,042 1,202 1,343 1,334 1,330 1,294 1,324 1,329 1,366 1,396 
994 1,092 1,263 1,360 1,207 1,098 1,189 1,366 1,293 1,278 1,38 1,630 
(1948 
296 800 309 339 261 317 143 320 135 15 828 37 50 43 tf 
185 202 224 256 220 205 261 239 261 259 2ol i6 es ) Bie it es 

12.69 10.12 4.09 7.85 5.69 4.87 6.68 5.20 3.30 9.60 7.60 

7.78 7.60 7.61 7.72 7.50 7.43 7.16 7.24 7.22 7.08 6.97 6.98 6.89 6.99 6.95 7.12 6.99 6.91 go 

18.78 18.98 19.44 19.51 19.82 20.05 20.41 20.89 21.06 21.32 21.66 21.97 ,. 46 4.08 4.4 4.1% if 40 


2.00 2.00 2.40 2.64 2.85 3.03 3.40 3.40 3.84 3.70 


Billions End Month) 


21.48 21.76 22.31 23.15 23.31 23.386 23.88 24.57 24.80 25.48 25.89 26.54 27.08 7.67 1.9 i . ) 50 
9.34 9.46 9.62 10.25 10.01 10.15 10.12 10.34 10.36 10.66 11.02 10.95 11.03 11.9 11.60 
12.14 2.30 12.69 2.90 13.31 13.21 18.76 14.23 14.44 14.83 14.87 15.59 16.056 Ié 16. ¢ 16.44 16.69 oe 


1.81 12.09 12.31 12.384 13.06 13.47 13.71 14.10 14.19 14.82 15.16 f 15.78 1 54 


4.65 4.85 .00 5.01 5.47 §.75 5.97 6.27 6.41 6.59 6.99 7.16 7.4] { 4a 
22.63 25.90 21.70 28.26 23.76 19.10 23.69 26.60 21.02 23.90 28.1 22.4 26.02 27.02 ». 87 j 4.4 57 
18.02 22.66 18.38 23.66 20.63 16.22 19.66 23.68 17.71 19.98 24.83 19.1 


113 130 136 156 154 157 164 173 179 


(1948 
238 238 239 239 244 240 241 242 244 245 260 252 254 


; 

248 245 243 239 237 226 44 241 f i 

281 280 276 240 274 273 269 264 266 HO 60 251 245 f ae 

202 203 203 203 204 204 203 204 205 208 209 . 209 209 210 10) ‘11 ' as 

211 216 214 212 207 212 224 221 215 215 216 Lo 4 aL 

(1948 = 100) 
197 205 206 190 187 199 210 207 216 213 
106 104 100 100 103 106 107 108 110 104 
(Per Cent Total Employment) 

os 
! March 17 7 Beginning October 2% * Beginning November 25 ‘]) ntinued October 4: 14.57 to March 4; 14.65 t 
October 4 * Beginning March 4 * Beginning May 4 ' September : Dec e! publication of data suspended 

until January 23, March April/ December July/ December 


« «: 
4.23 4.52 4.71 4.92 16 43 
11.02 11.24 11.75 12.17 12.40 bb a 
18% 193 19) 225 70 
< 
is 


Exchange Rate 


1953 By (luarters 
1937 iV 194% 1949 1950 1951 1952 1953 1954 I il 
4 rl r 
1955 9.444 49 96 50 02 50.40 33 0) . ).00 49.453 49.87 
Cold and Foreign Lxchange Mi , f US Dollar 
11 624 9 15 i f 
12 14 99 162 419 ; f If 


) ) ) ) ) 

7 i 49 174 45 f 
Monetary Survey B ms of Fran 

20 4 42.1 40.4 5 54.9 54.0 

21 0) 1.4 136.4 1.4 14 153.5 165.0 157.3 157 161.5 162.1 

22 14.3 9.9 0.5 40.7 48.5 i 16.5 i ) 0.9 

23 i vf 7.9 11.4 9.5 10.4 11.0 10.1 9.5 

24 13.1 159.% 168.9 172 .¢ l 154.5 4 179 181.5 184.5 

25 i 42.4 44 ) 5 ) 

27 FF 9 2 0) l 2.8 


National Bank of Belgium Billions of Frar 
41.1 40) 17.5 5 4.6 1.9 1.0 52.1 
> 1.9 14 45 14.1 14.4 15.4 45.4 45.3 46.5 45.5 46.4 
32 l 1.4 1] 9.0 7.0 >. f 6.1 6.9 9.0 
30> 6.1 4 95 97 107.9 110.¢ 111.6 106.9 105.8 104.3 108.2 111.6 
35 9 0 1.9 2.8 .f 1.5 2.8 
— 35a 2.5 2 1.5 ] 1.8 2.4 ] 2.3 1.0 1.0 
35b 1.4 4 1.5 1.0 i 5 f 4) t 


Deposit Money Banks 


‘ 14 4.0 ) j x 5 


Related Institutions 


51 12.5 7.5 15.5 42 .f 43.5 15 


Interest, Prices, Production 


10¢ 
) 

1 


: a 13 145 134 1 140 147 129 134 134 
129 135 124 100 131 130 
l4a i3 {2 f 46 iZ 76 
aed 15 lf 14 } 12 12 5 4 4 
Billions of Franca 
29 110.% 111.1] 117.5 144 155.2 143.2 143.9 140.3 138.1 150.3 
‘ 38 f 1.5 1.6 1.5 1.3 1.5 
39 1.5 4.5 5.4 5.5 5.6 5.5 5.5 5.6 5.6 
Per Cent 
> 61 +. 96 ) 1.60 4.42 4.62 1.51 1.40 4.4] 1.3% 
64 ik 100 If 111 130 l ] 149 132 130 135 l 
64a ; 100 99 9% 1] 121 114 11 1] 
‘ 64b 100 94 102 108 ) ; 5 
> 65 100 95 121 114 107 105 10 ) 10¢ 
67 100 104 106 119 124 122 121 12 l 123 
102 100 100 102 118 114 114 118 117 
a 


1954 By Quarters 1954s By Months 1955 + Months 
July Aug Sept Oct Nov Dec Jan Feb 
End Period 
49.85 49.98 50.03 49.98 49.98 50.00 0.14 Exchange Rate 
End Period Gold and Foreign Exchange 
787 765 760 778 765 756 iff 160 767 778 is] 797 Gold il 
285 274 284 258 274 277 276 268 283 277 Foreign Exchange 
Related Data fr n 
DOLLARS AS RerortTep ny US «4 13 
142 112 104 100 118 104 105 103 100 Belgium 
7 63 6 16 70 56 56 55 0 16 ) Government and Banks ald ‘ 
Luxembourg 15 
237 215 171 178 170 171 169 170 174 178 
End Period Monetary Survey 
57.7 55.5 54.7 4.7 55.2 55.3 FOREIGN ASSETS 
161.7 167.9 166.7 166.9 164.8 166.8 166.7 1648.58 164.6 166.9 CLAIMS ON GOVERNMENT 4 21 
49.0 49.7 51.6 1.0 2.3 0.1 1.6 0.9 61.7 1.0 CLAIMS ON PRIVATE SECTOR 22 
9.5 8.0 6.3 7.1 7.6 9.0 6.3 UNCLASSIFIED ASSETS 
179.8 183.6 184.6 184.0 185.9 183.4 
61.8 61.1 64.9 61.6 62.7 63.5 64.2 64.7 64.9 MONEY 
Monthly Averages Related Data 
144.7 141.9 145.2 161.2 138.1 136.4 151.9 149.6 BANK CLEARINGS: BELGIUM 
End Period National Bank Belgium 
46.2 45.1 45.3 44.5 45.1 45.3 CLAIMS GOVERNMENT 
5.4 6.7 8.4 7.0 10.4 8.5 8.4 6.2 7.5 7.0 6.8 »& CLAIMS ON PRIVATE SECTOR 32 
105.2 107.3 107.5 106.9 108.4 106.4 107.5 106.4 104.6 106.9 106.0 Liabilities 
98.8 99.5 102.7 102.7 102.9 101.6 102.7 102.2 100.1 102.7 102.2 103.0 Monetary LIABILITIES 33 
97.3 98 2 101.2 100.8 101.0 100.1 101.2 100.4 98.9 100.% 100.6 101.3 Notes in Circulation 4 
1.6 1.6 1.9 1.9 1.5 1.6 1.3 1.9 1.6 1.7 Deposits 
5 7 0 h 5 ) Private Sector b35 
2.3 2.8 6 3 ) BLOCKED MONEY 36 
2.0 2.2 1.6 2.4 2.2 1.7 1.8 1.6 1.6 
Related Data 
Deposit Money Yanks 4 
End Period 
3.4 2.6 2.6 ».0 2.4 2.4 2.6 2.5 2.6 0 ( H 40 
34.5 34.1 133.9 > ¢ 32 3.9 15.4 35.0 (LAIMS ON PRIVAT! BCTOR 42 
8.3 9.7 10.5 9.2 9.7 10.0 10.6 10.5 rime i4 
1.7 1.8 2.0 1.9 2.0 1.9 GOVERNMENT 
9.1 8.9 9.3 8.9 9.3 9.3 9.3 4.9 CLAIMS ON PRIVATE SECTOR ‘7 
12.2 11.9 12.3 12.0 12.3 12.3 12.3 12.0 Assets Liabilities 
3.8 4.0 4.0 4.0 4.0 4.1 CURRENT 
6.3 6.0 6.3 6.3 6.4 6.3 6.3 AND SAVING 
Related Institutions 
Kelgium 
21.2 21.4 21.0 20.7 20.9 Post Orrick: Deposita 
46.7 47.5 47.1 47.7 SAVINGS BANKS: Deposit 
Lusrembn ‘rg 
Interest, Prices, Production 
Per Cent 
3.49% 3.456 4.454 4.51 474 454 45a 41 444 l i In Zur {1% 64 
1948 ~100 
l 159 15 15 16 69 HARE Prict 
10 11% ] l l ] ] 125 l 14 i Met 
74 i3 i i4 4 b64 
105 106 105 105 105 105 WHOLESALE 
1 WAGI ‘ 67 
10 1 120 1! 12¢ ] I RIAL Pt 
95 96 97 4G 9 9x EMPLOYMENT 9 


Interest, Prices, Production 


> 66b 5 100 106 110 

64b 100 100 96 101 

69b 100 107 106 
International Trade 

>70 25.4 0.0 

27.5 89.6 41.7 97.1 

110 100 108 123 

74 25 100 100 90 


Population: million 1938; 9.0 million 1953 


Exchange Rates: Since November 1949 rates for the 
fluctuated within limits per cent either side 
50.00 francs per dollar. Rates quoted refer 
and selling rates are .10 francs below and above this rate. Adn 
rates for most other currencies were also discont 
in 1949, 1950, or 1951 and now fluctuate withir 
per cent either side the par value 
are administratively set. Since mid 
free market (not subject the limit 
transfers involving the currencies EPU countri 
ling Area), and at the option of the payor, for some current transaction 


not connected with trade. pressed per cent 
discount for currencies 
French Deutache Netherlands pound 
Week ended franc mark guilder sterling 
1964-— Nov 27 2.6 2.6 2.3 2.5 
lee 31 2.4 2.3 1.9 2.4 
1966-Jan 29 2.0 2956 2.0 2 
Feb 26 9-2.1 1.7-8.¢ 1.2-8.2 1.2-2.6 
Mar 12 ‘ 1.2 4 ’ 


The 1937 figure refers the rate for Belgium; the corresponding rate 
for Luxembourg was 

Averages the exchange rate for the dollar and conversion 
rates Belgian per dollar 


IVS Conversion Kates 


Fachange Kates Geld & Foreign 


Trade Exchange 
1987 29.63 1987 29.6 29.6 
198% 29 69 Oct 1944- Sept 1949 43.8 43.8 
1939 29.68 Thereafter f 
Jan 1-May 9%, 1940 29.63 
Oct 1044 Sept 21, 1949 43.83 
21, 1949 Through August 1949 for foreign exchange 
and throug 1950 for gold 
) 4 
29 
9638 49.06 
1964 50.06 


Gold and Foreign Exchange: Gold includes Treasury holdings amount 
ing to 68% million US dollara in 1937 Monthly data refer to the last 
Thursday of the month: data for 1937 refer to December 25. « DOLLAR 
are deposits and short-term obligations held for 
and Luxembourg reported all banks the 
for Belgium and by banks in the New York Federal Reserve District f{ 
Luxembourg after 1949. far these are owing government 
the data reported from Belgian include them 
approximately equal amounts. Net IMF 
quota (225 million dollars) and the Luxembourg quota (10 million dollars 
minus holdings francs, i.e., gold subscriptions minus net drawings 
Net EPU measures the credit extended received from 
EPI The data reported in this section from Belgian sources include 
credits to EPU but do not include the net IMF position. The IMF and 
EPU entries represent resources made available to or received from 


r 


IMF or EPU and not the sums that Belgium and Luxembourg ma 
draw. Belgium has a stand! irrangement with the IM] Or 
dollars which drawings had been made the end December 


Monetary Survey: consolidation the the 
Belgium, the Deposit Money Banks and the Postal Checking 


Belgium and Luxembourg, and the Savings Bank 


Data for Luxembourg are not available for 1937. 
and monthly data refer therefore to Belgium on! « The FORBIGN 
ASSETS are larger and 4 CLAIMS ON THK GOVERNMENT are smaller than 
the totals of the comparable entries in the sections above and below | 

amount equal Belgium and net IMF position The 


governments’ net gold payments the IMF required the purchase 
gold from the monetary tem and th 
requirements for domestic finance 


selves, monetary effect Foreign exchange holdings were revalued 
December 1949 and gold holdings August 1950 CLAIMS 
THE GOVERNMENT include amounts equal Treasury Currency 
circulation, Deposits in the Postal Check Systems of Belgium and 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1948 


119 122 12] 119 121 
119 109 114 113 118 105 103 
110 114 120 120 12] 117 


Rilliona of France 


132.6 122.2 112.6 114.1 27.4 27.8 26.9 29.7 
126.7 122.2 120.2 126.3 29.0 29.6 31.4 


1948 =100 
148 162 
122 27 135 
100 97 


109 107 


Luxembourg, and Deposits the Savings Bank Belgium. 
comprises the Monetary Liabilities of the National Bank, Treasury Coin, 
and Current Deposits with the Deposit Money Banks and Postal Check 
Deposits, le the Cash of the Deposit Money Bank The data in the 
Monetary Survey cannot reconciled with those reported the other 
ections, as the series is taken from the Bulletin of the National Bank that 
reports currency circulation excluding the holdings banks. 
Deposits with Deposit Money Banks plus 

UNCLASSIFIED LIABILITIES: See note 


n. In 1948 includes 2.7 billion franes then 
locking program. GOVERNMENT 
Dest on December 31, 1950 held by residents of Belgium, other than 


] 
banks and insurance con panies, an 1 foreigne rs, other than the IMF and 
IBRD, amounted billion frar CLEARINGS are monthly 
totals ar hly averages of total clearings other than Brussels cal] 


money clearing 


Deposit Money Banks: will noted that the difference between 
Liabilities and the sum Current and Time Deposits large. 
1953 about 6 billion francs are accounted for by the Capital Accounts 
Most the rest arises from inter-bank accounts they are reported 


the asset and liability les the combined balance sheet. This large 
difference may represent Belgian bank liabilities to foreign banks 
whose asset counterpart would appear inter-bank foreign 
item the banking statistics other countries. Deposits Postal 


Check accounts as well as currency and deposits with the National Bank 
are included are liabilities foreign banks 
ind governments EPU. are exporters’ blocked 
balances } the proceeds of exports 


with the National Bank representing 
to EPI countries giving rise to the extension of credit to EPU in excess 
quota 


Discount Rate the National 
Bank the rate which the Ban eligible commercial paper 
for Deposit Money Bank The volume of discounts is usually large 
tate (in per cent per annum) and dates establishment: 


Interest, Prices, Production: Th 
n 


Aug 2 1947 1.5 Jul 951 


1.5 

fiet 6, 1949 ‘ 1961 4.26 
eptil, 19 Dec 18, 1952 1.0 
Oct 29, 1953 2.76 


The Yield per cent Belgian Perpetual Unified Debt bonds (average 


of daily quotatior is quoted as a measure of the long-term domestic 
rate of interest 4 an ir ition of the cost of borrowing abroad, the 
yields maturity (end issue sterling bonds London 
and Swiss bonds The sterling issue (8.6 
pounds 1936; 4.2 ling June 1954) now callable 
100 months’ notice annual payments for 

nking fund and interest amount per cent issue; interest dates 
May and November. «4 In 1948 price was above call: yield to next call 
date was The Swiss franc issue (115 million 1937; 33.4 
outstanding June 1954) for sinking fund, whole 


part t 100 on 45 da notice; interest dates May and November 1 
sin19 ve call eld to next call date was 1.24 per cent 
the thereafter negative. SHARE First 
following Brussels and Antwerp and and 
month averages thereof. The indexes are weighted the market value 


shares all companies included, omitting the for any 
changing their capitalization during the 
period. Market values are determined and the weights adjusted 
The Belgian index of Wholesale 
Prices is a geometr average of price relatives selected to represent all 
categories of goods and to provide rough weights by the number of 
gard to the distinction 

1937 entry is the 
index excludes rent and 


The 
weighted with estimated 


indicate different price 


149 138 142 
122 126 12] 
120 120 101 
120 110 114 
4 
is carried in Belgian pul ations as an index 
unweighted average of 56 commodities in 62 1 
Cost Living index also excludes rent and 
family expenditure Why the two 


VIII, NuMBER APRIL 


LUME 


Quarters 


90) 


107 104 


ts from 1948 through 1950 
f living including rent is c¢ 


We 


mber of w 


International Trade 


Exports 
1937 19445 


ns waren 
are « 


idexe 


indexe 


bet wee n 
fig 


e indexe 


compone nt 


Sept 


Imports 


1944 


Nov Dee 


de and Services 


ts 


Private Donations 
rivate Capital 


(ifficial Denations 


1955 Months 
Jan Feb 


Interest, Prices, Production, 


NG 4 b66 


I 
Propt b6s 
b69 


EN 


International Trade 


(ficial and Hank ¢ apital 


121 121 122 123 122 122 123 123 12 123 12 122 Cost or ce 
105 112 11s 121 115 117 121 120 12 l INDUSTRIAI ok 
112 119 123 124 122 l2 124 124 125 Hy Men 

t 25.6 6.9 9.1 9.1 10.5 10.9 10 11.0 10 70 

31.8 $1.4 10.0 10.2 11.2 10.8 10.5 11.2 Ime rs, cif 71 j 

155 167 159 158 162 158 182 185 VOLUME OF EXPORTS a eh ay 

135 135 138 132 134 148 142 VOLUME OF IMPORTS 

94 91 91 94 Export Prict ‘ 

of cost « mpiled by the University of Louvain Belgian Fr j ; 
The two indexes do not differ significant! The Belgian index 

n ind fad nes in manufact ne. derived from Half 

of Wage lex of da earning manufacturing, derived from 
the ratio of da worked to total payr Propuction: The Helg 
ache ich industries a teel and textiles but ex ides ma nervy and ¢ a4 
most final-stage manufacturing Weights are prewar rhe index Trane edits 
adjusted for seasonal variation and working da The Be index of Trane ta i it ‘ PA 
meant compiled | ECE from nationa ndexe for separate ent tite i ‘ ‘ 
industri Annual data refer t June The Luren rg Industr (ithe 
Juction ind re t induetr eon and atanl } nt 
Produ 1 index covers Indu ‘ ind ‘ per ce a2 4s 45 
the weights. refer 194 added. The index 

” 4 76 
toms data been ver rhtly ad ted 

Custome Tota 25 4.1 122.6 1 Loans re ed 
IFS Tota 2 H 4.1 y 2 Lis ato Belgian ¢ 1 20 
Exports include or those reexports that had pre j cleared custon ed 
as import Imports are direct imports for |} use plus withdrawa f assets ; 
and import sistent with the custon figure Phe Volume Monetary ¢ ' ‘ 
of ig De nd } GAR he a 
of Trade irs are La peyres indexes wit 194 welg but t juar Net Errors and Omissions 20 69 75 
erly data for 1953 have 1952 weight « The data on Export and Ir eur 
port Pri ‘ are Paa che indexes derived fron the v j ‘ ndex and Pent WES 
the customs value data Paasche indexe measure the change fr . ime of items out e and le the ample For alternative methods Lasyk s 
the base ear to each date with different weight narne ur e of ee notes to Canada, Denmar Csermar Nicaragua, and weder os ee 25 
the current period) for each cor i YW Hence, the do not mea eae 
ire change from one per “i to the next t the extent that there ha BALANCE OF PAYMENT lata immarize the IMF Year j tate SNe 
been any change in the composition of trade between those per | ment The export figure are ewhat larger (owing most to the (Sag 
For both the volume and price indexe 1937 entries refer to 19 addition of me entrepot trace and the port figures are somewhat PS i aaa 
s The annual HPs of the volume of trade are adjusted t count maner (owing | t to the deduet of freight and insurance on hee o 
| movement of the total value eries and import than figure 
the i of the irea of the iter n the ample ed in the a tea 
construction The adjustment tes the differ National Income: The Nat Income was follows (in 

the volume This presumes that the movement 
) ‘ . ‘ Thi pre ‘ at the mn ‘ ‘ 1949 1950 1951 1952 
price of items not ine ided in the ample ar 1 of the price of ti ‘ Hels ‘ ‘ ‘ 4 20 a as 
included in the sample would be more similar than the movement of Lune ary ‘ ms 


Bolivia 


NATIONAL FINANCIAL STATISTICS 
1937 1938 1939 1945 1946 1947 1949 1950 1951 1952 1953 
Exchange 
OFFICIAL SELLING RATE (Bolivianos per Dollar; End Year 
0. 60 6 60 . OC 26 
OFFICIAL BUYING 
6 Basic 20 .00 80.14 35.90 42.00 42.00 42.00 42.00 42.00 60 00 60.00 60.00 190.00 
7 Controlled Free 40.50 64.00 60.00 66.25 89.00 114.00 100.00 100.00 100.00) 
4 Special 50.26 65. 50* 65.50 ». 50 ' 130.00 130.005 
Free 
Gold and Foreign Assets Millions of U. 8. Dollars: End of Ye 
10 CENTRAL BANK 7.0 4.7 6.2 $95.4 3 30.0 26.8 28.9 25.3 28.8 $4.5 28.7 24.5 
1] Gold $.1 3.4 3.1 21.7 21.9 22.6 22.7 22.8 22.8 22.8 20.8 22.1 
if Foreign Exchange 3.9 1.3 8.1 4.2 6.2 2.5 6.0 11.7 4.0 2.5 
Other 5.4 4.8 2.1 2.4 3.5 1.2 
3.3 6.1 5.9 4.7 4.6 6.9 3.9 6.0 
14 Gold 1.1 1.1 1.2 1.2 1.2 ben 
16 Foreign Exchange Z 2 7 1.8 4.6 4.5 3.5 3.6 ».7 i 4.5 
Related Data from U Sources 
SHORT-TERM ASSETS THE 14.6 14.0 17.1 20.4 27.8 24.5 
Government and Banks 17.0 14.0 
le Jusiness and Individuals 12.8 10.9 10.6 12.6 
Trade and the Balance Payments 
re" 20 Exports 34.6 84.4 38.9 80.3 73.6 51.1 112.7 101 94.0 150.9 141 1.5 
VoLUME oF EXPrortTs (1948 
22 Tin 67 64 78 114 101 &9 100 91 4 xy 86 93 
a2 Lead 71 61 65 37 83 44 100 103 119 117 93 
Assets of the Central Bank Millions of Bolin End of Year) 
Domestic Loans 432 534 1,107 700 1,406 1,97 2,764 3,173 6,315 18,012 
34 Official Entities 2 rs] 3 170 154 254 $55 733 963 964 963 763 
Finance Stocks 2,164 13,305 
36 Business and Individual 19 26 47 378 6 6 6 6 6 6 
Other Banke Millions End Year 
42 Government 9 44 10 $51 482 ix 64 513 1,305 
44 Business and Individual K7 132 162 526 878 937 1,244 1,355 1,899 2,323 2,997 3,055 
Currency and Deposits Millions of Boliviar End of Year 
50 Money Surrry 192 462 54 2,443 2,539 688 3,475 4,0 4 6,633 9,847 17,629 
$1 Currenc 24h 284 64 1,620 l 1,72 068 2 9 3,466 6,082 11,444 
be Dey t Money * 144 168 220 92 950 960 1,40 1 ,684 O09. 2, 766 3,765 6,185 
Busine & Individua 144 168 20 726 718 699 1 O86 10 1 , 6% 2,041 2,788 1,603 
54 Official Entities 197 261 407 726 978 1 , 582 
66) Derosits: Other Banh 149 118 194 4 14 496 1,007 1,370 638 
Bank 
8s Government 709 916 1,024 1,19 1,742 
Prices 
Unit VALUE Prices Dollars: 1948 
80 lin 41 82 38 66 64 6 100 99 94 131 123 112 
41 Lead 28 18 18 33 33 iy 100 R2 75 | 93 75 
ae Silver 55 58 56 69 9 ot 100 100 12 ll¢ 130 
Prices in Bolivianos: December 1948 =1 


with Other Banks * Monthly totals and 12-n t) 


On February 27 rate of 0-56.05 raised to 60. 


V 
VOLUME 


VIII, 


NUMBER 4, 


1953 
Nov 


Sept Oct Mar 


Apr May 


June 


1954 
July 


Au 


per Dollar: End Month) 
90 191.90 19] 


191.90 191.90 191.90 191.90 191.90 191.90 191.90 


190.00 190.00 190.00 190 190.00 190.00 190.00 
733° 720 1,070 1,395 1,380 
26.5 24.0 


242 


9.2 
>17.6< 
20,299 20,647 21,027 22,795 22,984 23,680 23,674 


4,842 4,456 4,478 4,443 
15,407 18,012 18,186 18,866 19,55 
2,505 2,505 2,605 3,954 3,954 954 

792 780 770 763 753 733 12 
11,208 12,122 12,667 13,479 14,179 14,891 


(Mi 


Milli 


19 


1.90 191.90 191 


190.00 


16.8 


‘ 
1 
4.f 


ma of Rolimanoa 


19,730 20,321 
4,404 
4 
16,074 16,236 


eer 


ma of Bolimanos 


1,079 1 


624 1,924 1 
419 1,645 2 


4,169 
Millions of Bolivianos 


4,409 4 


190.00 


1,420 
Dollara: End of Month 


17 


S. Dollara) 


End Month 


) { 
>», 94] 64 
100 i 
Ost, 1 i 


End Month) 
172 1,4 


456 
End of Month 


14,940 18,740 19,236 19,097 20,672 22,314 24,521 
9,674 | 173 12,6 12,693 13,41 14,226 15,604 If 
, 266 6,567 7,163 6,405 7,166 
3,988 4,638 4, 4,485 4,510 f 
1,278 1,929 4 1,919 661 9345 
$51 1x 4 
9] > 93< lf 101 108 f 
i9 76 76 76 7] 76 
117 118 116 122 117 119 119 


December 1948 


190.00 19 


480 1, 


lf 


191 


April 19. Beginning November 14. From March 
beginning March. ' 


Mid-month 


to No 


vernber 14: 61.60 


and 102.00 


Beginning October New rates effective May 


Dee 


Jan 


1955 
Feb 


Bolivia 


; 
‘ ‘ 
4 


7.3 6.6 6.0 ( 6.2 ‘ 
4.9 6.1 4.6 1.3 3.8 4.4 6.4 
19.9 18.8 19.1 18.8 20.3 27.1 26.6 28.4 31.4 
4s 101 100 94 ’ ) ef 
‘ 
6,101 6,956 6,417 6,447 5,847 6,099 6,192 
1,874 1,996 2,322 3,622 4,3 
6,6) 


1937 194% 1949 
g of 
2 1 18.14 19 _ 66 19.66 
4 17.61 18.72 
19% 
Cold and Foreign bachas 
t 12 l 44) 403 
13 3] 
14 124 19 
l4a 
5 
Monetary Survey 
20 14.4 
19 
24 
20 
> 25 
26 1 ; 17.¢ 
27a 
27b 
27« 11.4 12.1 
1.3 
‘ 29 0 18.7 
Monetary Authoritic 
( 0 14.6 13.9 
Gn > 31 15.1 15.4 
33 11.9 14.1 
47 49.7 
35 1.8 9 
35a 
35b 
B5y 20 22.7 
13.4 13.2 
1.8 
37b l 1.1 
38 
4.9 
Commercial Hanks 
40a 1.3 
40b 6.0 


12.1 13.7 
46a 9.9 11.6 
46b 2.2 2.1 
3.4 
49 6 6.9 
Interest, Prices, Production 
6la 20.1 ) 6.99 
6lb 16.1 1.43 4.73 
» 62 29 100 110 
63 24 100 9R 
64 50 100 106 
95) 19 


1950 1951 

9 66 19 66 
72 1% 
66 515 
44% 19% 
226 100 
186 60 


27.8 
79 94.4 
2.7 137.9 
78.3 10 
4.1 20 
4 6.4 
14.2 17.4 
1.6 | 
f 
12.9 10.1 
22.4 22.1 
3 ] ».0 
16.3 26.1 
5.0 6 
61.4 72.2 
45.5 3.3 
12.1 13.2 
33.1 
4.4 
1.7 
y 7 
16.0 19.6 
1.6 3.4 
2.4 2.3 
1.8 1.6 
6.1 7.3 
12.1 13.5 
4.4 5.2 
8.3 
1.3 
63.2 68.3 
78.7 86.2 
44.9 62.2 
42.1 47.8 
1.8 4.4 
20.5 16.9 
13.9 15.1 
1.8 
3 ) 
».0 6.5 
10.1 
6.00 6.00 
6 6 _OR 
42 i 
127 154 
104 113 
118 129 


18.72 
6 
Z049 
42 
11.1 
1.0 
110.0 
lf 
104.1 
13.5 
21.3 
6.4 
40) 
10.3 
27.6 
6.9 
16.4 
8.1 
91.2 
64.6 
16.9 
7.1 
4.1 
x 
47 
6 
11.6 
1.4 
4.0 
102.9 
60.34 
6.5 
16.9 
» 
7.9 
12.7 
6 00 
171 
133 
137 


1953 
242 
45 
16 
13.6 
129.9 
192.1 
124.1 
16.7 
G 
6.1 
41.2 
6 
42.4 
11.4 
105 
71.9 
19.1 
45.1 
44.0 
4.6 
».0 
10.7 
2.4 
9 5 
6.2 
11.9 
1.4 
0 


f 0 
3.3 
17.7 
16.2 
1.5 
1.0 
9.3 
14.4 
6 64 

191 
162 
146 


§ 00 
127 
66 
51 
15.9 
21 5 
4.4 
12.3 
14.2 
21.5 
13.9 
84.9 
20.4 
OO 
250 
190 


ANATIONAL 


FINANCIAL STATISTICS 


By Quarters 
il ill IV 


per Dollar 


3.36 


18.38 18.38 ‘ 23.36 
1s 18.38 

» ag al 36 
27 . 2¢ 6.41 ‘ 
19 41.77 i) 

r effective se g rate nee 1953 

42 00 45.15 +k 50 55.00 

Millions of US Dollars 

16 72 (63. 599 

$17 417 317 317 

199 255 $46 242 

2 45 

76 134 164 102 

12 54 

Billions of Cruzeiros 

10.7 11.8 13.8 9.6 

0.2 41.4 33.2 

G 10 10.% 13.6 

111.2 116.6 122.3 129.9 

8.7 

169 178.0 179.9 192.1 

103.7 113 114.6 124.1 

» 0 

l 15.9 0.6 16.7 

0 3.0 23.9 

40.2 42.6 50.6 54.8 


Billions 


10.2 
27.6 30.0 31.2 
7.3 7.5 8.6 
6.4 38.4 2.4 
11.0 11.4 
90.9 95.7 105.5 
64.1 66.2 65.8 71.9 
17.0 17.7 16.3 19.1 
41.0 45.1 
6.7 7.3 
2.0 
37.1 39.8 41.3 44.0 
27.0 26.4 24.5 27.8 
4.2 4.0 4.6 4.6 
8.3 8.2 9.1 5.0 
4.6 10.7 
2.4 
8.6 9.2 8.8 9.5 
Billions Cruzeiros 
17.0 15.4 18.1 
6.1 5.6 6.2 
11.9 9.8 11.9 
6 1.0 8 
1.4 1.4 1.4 1.4 
2.6 3.4 3.3 5.0 
74.8 83.9 87.4 
103.3 108.5 105.4 117.4 
61.6 65.0 65.1 71.3 
58.6 61.8 62.0 
3.2 3.1 3.3 
16.7 16.6 17.2 17.7 
15.0 5.8 16.2 
1.4 1.5 1.5 
1.1 1.0 
7.9 9.3 9.4 9.3 
13.4 13.8 14.2 14.4 
Per Cent 
6.00 6.00 6.00 6.00 
6.62 6 86 6.57 6.64 
+. 50 3.59 4.344 
1948 
185 185 191 202 
154 163 165 166 
143 147 152 


Brazil 
Lachanyve Mats 
18 28 j 
20.22) 
| 13.9 10.9 
1.9 
26.0 31.6 
‘ 45a 24.8 30.1 
45b 1.5 


LUME 


1954 eee 


NUMBER 


APRII 


By Quarters 


End of Period 
ee bx ye Rate the | 
57 62.7 6 00 
End Period 
7 466 44 
110 f 12 
i! ; 
End of Period 
6 1.9 1.5 
44.7 4 
14.4 16.7 5.6 
135.7 145.9 160.9 
10.7 2.3 
197.8 106.1 220.2 
128.4 133.2 143.1 161.5 
23.4 24.0 24.9 
15.3 14.1 16.2 
24.8 3.6 7.3 
6.8 10.3 
l 61.2 68.1 74.0 
End of Period 
11.0 Gg 9 7 
33.0 $2.7 1.3 
9.2 11.8 13 15.9 
43.6 48.7 57.7 
11.3 2.3 13.6 
109.5 114.5 126.6 
72.6 73.5 
18.2 17.0 18.4 21.5 
46.5 4.1 44 
7.9 8.4 
44.7 46.9 1.9 6 
27.9 6.6 
4.9 4.6 4.3 1.4 
3.5 3.1 2.6 
10.9 10.0 12.0 12.3 
6.6 11.2 14.7 14.2 
9.7 10.5 10.9 
End Period 
17.5 18.9 21.5 
5.6 6.3 6.5 7.6 
11.8 10.8 12.4 13.9 
7 7 7 
1.3 1.5 1.5 
5.2 4.9 5.2 
92.1 97.2 103.2 
22.7 130.5 138.9 
74.0 76.7 81.4 84.9 
70.4 72.8 7.2 
3.6 4.2 
18.5 19.4 20.6 20.4 
16.8 17.6 18.8 
1.6 1.9 1.8 
9 1.0 1.6 
9.6 10.7 11.8 
15.1 15.1 16.4 
Per Cent 
6.00 8.00 &.00 
6.30 5.97 6.17 6.62 
3.81 3.61 4.64 1.59 
1948 «100 
233 253 254 
173 189 196 203 
151 157 150 


1955 


1954e cece By 
July Aug Sept Oct Nov 
17 l l l 21 
40 
If 103 160 
1.5 
0 l 
l l 15.6 19.4 
160.9 164 162 
10 12.1 12.4 
OR ¢ 14.4 220) .2 4 
l 139.6 143.1 147.¢ 147.4 
] lf 16.9 
6 f 64.6 69 71.9 
10.5 4 9.7 10 
12.2 12.7 13.4 14.3 14.7 
12.9 13.7 13.6 14.2 12.0 
19.2 123.5 126.6 128 .6 127.4 
75.0 78.1 83.1 
17.0 18.0 1% 19.8 0.4 
49.4 4.4 1.5 
4.6 7.3 1.2 7.6 
47.4% 0.9 51.9 
4.4 4.6 4.3 4.1 4.1 
5 1.3 12.0 12.9 13.1 
13.9 14.7 14.7 14.7 14.4 
10.4 10.5 10.9 10_% 
16.9 18.3 19.9 0.3 
6.1 6.6 6.5 Tae 7.0 
11.8 11.7 12.4 12.9 13.4 
1.6 1.6 1.5 1.5 1.4 
5.1 5.2 5.2 5.6 4 
100.4 105.7 104.7 
41.8 135.1 138.9 143.2 
81.4 85.5 84.7 
73.2 75.3 77.2 81.2 80.7 
4.0 4.2 4.2 4.3 4.0 
19.8 20.2 20.6 21.0 20.8 
18.0 18.3 18.8 19.0 19.0 
1.8 1.9 1.8 2.0 1.8 
1.2 1.2 1.6 1.5 
11.4 11.5 11.8 10.7 
15.4 15.7 16.4 16.8 17.0 
6.13 6.23 6.17 6.14 ». 99 
244 258 260 261 
194 197 200 
153 149 14% 


Months 
Dec 


151 
4 
15.9 
21 
57.9 
56.6 
12.3 
14.2 
21.5 
7 
13.9 
a4 9 
0.4 
OO 
26 
1.59 


Brazil 


1955 Months 
Jan Feb 
Exchange Rates 
BUYING KATH 
Coffee t kK 
‘ 43, 06 ' Other Ex t Rate 
o6t 
il Import Rate 
7 Other | port Rate 
6.90 INVISIBLES KATE FREE 
Gold and Foreign bachange 
BANK 
Fore exchange 
COMMERCIAL 
Related Data Other ree 
DOLLARS 
Government and 
Net IMF Position 
Monetary Survey 
FOREIGN ASSETS 4 
CLAIM 
(CLAIMS ON OFFICIAL E-NTITIE 
CLAIMS ON PRIVATE Sector 
I I IFIED ASSET 
Liabilities 
MONEY 
MONEY 
GOVERNMENT 
FORBIGN LIABILITH 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITH 
Related Data 
4.9 BANK CLEARING 
Monetary Authorities 
ASSET 
( LAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIN 
CLAIMS ON PRIVATE Sector 
(LAIMS ON COMMERCIAL 
Lanet Liabilities 
19.9 Te Hanh 
P ate ector 
‘ err ent 
».4 Ir Curren 
Deposits 
DePosITs FOR EXCHANGE 4 
12.2 LIABILITIES 
13.5 PROFITS ON EXCHANGE 4 
CAPITAL ACCOUNTS 
Commercial Banks 
19.9 (CASH 
6.49 Currency 
13.9 At Monetary Authorities 
FOREIGN ASSETS 
CLAIMS 
CLAIMS OFFICIAL 
CLAIMS PRIVATE 
Asneta ~ Liabilities 
Private Sector 
Official Entities 
Deposits 
Private Sector 
Official Entities 
FROM MONETARY AUTH 
CAPITAL ACCOUNTS 
Interest, Prices, Production 
GOVERNMENT YIELD 
4 In New York, of 1979 
In London, 4%4's of 2014 


WHOLESALE Price 
INDUSTRIAL PRODUCTION 


w 


b 
35 


d35 


b 47 


39 


40 
b40 

41 

42 

43 

44 


x 
> 


b45 
46 
b46 
47 
44 
49 


60 


afl 
bél 


|| 
17.69 2 
4 
6 {) j 5 
12 
13 
127 
ald 
15 
21 
a4 
‘ 
a27 
b27 
2s 
: 
29 
j 
43 
M4 
; 
] 
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Brazil INTERNATIONAL TATISTIC 


Internation 


Population 


bachange 


il Trade 


4 ' 

/ y fir eur 

10 1.9] 5.3] 12.40 

70 } 1.4 ] 4 6% 

“ ] i 4 ‘ 

1948 100 

74a f 1] i f 64 117 

74 4 i 184 144 14 206 

75 ] l 140 164 l 17 

76 146 182 6 4 

> 1 lf if 14 i 

4 lit 1] 1] 4 106 176 

77 f 101 10% 100 


Hates A lex te f rots De 


Export rate nistrative at te . j 18 
15 
( onvertible 
currentics 
of pounds (ther 
sterling currencies For « 
Tee i i ‘ 
if 
9? 
and cake 62 
¢ ‘* he er 
Ir rt { newsprint, wheat, coal, pet eur luct and ! 
machinery are made at favored non-fluct y rate f v End of 
) 
News t 54. Ma 1 90 
Wheat ‘ ] 95 
208 
131 126 
‘ 
‘ ‘ 
ng import are cond ted t wick r ‘ rate lot exchang t distr it } eurrer es ha 
inder an auction certificate te! Under th te orts are hee 
yr ped into five categories, th ] ! ered t ene tial im the ‘ 
first categor ind, (in ¢ lered least easential the t. Ir rt ‘ 
btain foreign exchange, ar rier nad } the excha ‘ 
the rate 18.82 per dollar, must pay nge tax and 
rrender an n certificate rn th nt f exchange re Ja Mu 1 
A j 
juired The effective rate for mport the et ‘ nee rate ‘ 
cruzeire per d lar, inn @xe ye tax ¢ i 
lollar (10 per cent), plus the price paid for the auction certificat 
Certificates are purchased at the period of ict held 
for the var in currencn st est 
It is difficult to generalize about the effective level of auction rate ( ategories 


opt 
Lex 
19 Jar 
be 
End of 


vary widely within each of the five cates epending 
and, eactl lepending Ma 54 4 
exchange ned In we , the rice A j 4 24 
categories, | been cor leral bove the J 54 ‘ ? ' 2 
cant amount exchange ict 
n cf or a 
ra Prine al « lithe rrent n tne var is categori ire 
Ay | aur ons 
‘ | aw mate : 
2 Office + ‘ fresh f and some ¢ mer goods 
‘4 ! eptable price for certificates are ised for mport 
ioe tional titut the nstitute the effective rate for priv té 
trar tier rrencie for which prer 4 bove the nimur 
prices Nave not deve ped 
auction certificate tem established October 1953 
24 Imports current ex led fr th tem have, in general, received 
‘ ‘ ‘ ™ nreferred treat ent fr the he nning Rate for these goods have 
revised upward several times, however. The per cent remittance 
tax above per cent prior January 1955 


4 
be 
¥ 
5 
4 
because rats 
ipon the curr 
5 ipon the cates 
of d llar certif 
level of price 
‘ irrencn | r \ 
ire as! A 
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64, Mar 
June 
1968, 
= 1954, Mar 
19 Jar 
Fe 
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rtion of 


IMF 


represent re 


that 


Brazilian 


Monetary Survey 
Authorities and the 


( ding 
icceedaing 


Assets are 
Therefore 


exchang 


Months 


Authoriti 


operates primarily 
LIABILITIES 


mthly total 


Authorities 


Monetary 


Foreign Exchange 


mei 
ITION 


gs of cruz 


iperintenc 
ent the net 
rising from i: 


International Trade 


EXPORTS 
Cotte a70 
Cott b70 
i c70 

IMPORT 

EXPORT 
Coffee 
Cott 
( 


VOLUME OF EXPORT 74 
( Tee a74 
Cotton b74 
acao c74 

VOLUME OF IMPORT 75 

Export Prices 
( Teng a76 
Cottor b76 
Cacao 76 

Prices (Cruz 

there ‘ creased easened ite re 

ide state MUNICIPANTK 

und the ‘ il Bank 
MONEY the { the 
et Aut es to ft ite Sect 

hort-t the ¢ 

1949 1950 1952 1968 

Monetary Liabilitic f the Monetary 

ler ' with the Commercial Banks 


C,overnment 


raft ba with the Bank of Brazil. For 


ita for ee below i UN 
IFIED LIABILITIES are relativel mall 


il Bank components not available 


ARINGS are monthly totale and averages 
it all Cle uring House 


for th ection are ¢ eg the 
( redit a tute ent { the effect 
the 4 irate } elated M et 

e th ‘ f tment the 


the Tre ir The | is ayvent for 
f ‘ ene ‘ It } is d ect the 
exc required 
hh othe iperinte ler the required 
ent for te er for ¢ ‘ 
‘ tend It the largeat 
tence re terest te 
‘ ile ‘ au 
ints for ¢ ‘ i It al 
f the ¢ ‘ Mu havir 
the f Mat 
j ‘ il Ha 
in est ite (CLAIMS ON THE 
bligat ’ f the G ernment to the 
equal to the irrene ied directly by 
nt, and st wned by 
ed earr y it the ernment 
LAIM rue Pri ri KOTOR arime 
the Har Br ina commercial 
tie comers bank and depo ts 
rts the credit f fore yn suppliers 
er j the transfer of foreigr 
I ire deposita 
eu ed Deposit 
1954, the ide the k.xport-Import 
note } ‘ A 
n ¢ try Note 


et 
Brazil 
1954 By Quarters 1955 Months 
6.66 4.32 4.44 G O00 1.48 1.19 » 16 » 12 RR 2 99 
Villions of US r 
410 120 139 109 13 137 
454 143 160 15] 154 Imports, cif 73 
124 128 122 104 131 139 129 104 
24 47% 479 164 476 471 471 
11% 14 144 l 
Bonus rates for exports were first established February with the monetar tem and 
ermitting exporter of selected minor exports t ell | ) or 5O per quire ents for domest f nee X er 
cent of their exchange proceeds at the free rate (with most eligible no netary effect, OFFICIAL ye 
the ) per cent categor In July the portion of proceeds yovernment enterprise ind aes Le 
be 1 at the free rate was changed to a uniforr per ILITIE the the ¢ 
rible od a In August the mix irra ement. with the het wee the M eta 4 . 
Broceed ileable at the free rate varying for each mmodity, nd the ad tment for Profit ee Pat 
was made applicable all exports. This was October Monetary Liabilities the 
and effective rates were fixed as follows and Official Entitie the 
mercial R he dat 
Other « te 36 a bor eruzel 
On August 16, 1954 the above rate were le apy bie t ni (Currency 
per cent of total proceeds; the remaining ) per cent of proceeds were Deposit Mone eet 
permitted the free rate. January 19, 1955 the current comprises the 
rate for export other than coffee were estat hed Coffee rates were nd T 
fixed at $1.50 cruzeiros per d ir for convertible currence nd sterling 
$1.8 cruz GOVERNMENT DEPOSITS are ill because the Brazilian 
and at 30.22 for non-convertible currence but on Febru 7, 195 
were raised the current levels 
The free rate applies to all invisibles except me government pa CLASSIFIED AsseTs and UNCLA Sg ee 
ments and service and amortization capital brought under agree prior 1952 since the 
ments specifying repatriation and service ter The rate { 338.82 see note below BANK CLI as rene 
ipplies to these payments Of of Clearings 
Conversion rate For [FS conversion rate ee notes to Monetar 
irvey and notes to International Trade Section iperintender f Mone nd ee 
the netar te f q 
Brazil includes large | ent reement balance { rt . an 
145) Bar f Br the the Mol if Bar ng Fund, 
deposits and short-term obligations held for Brazilian account, 
ported all bank in the I Data appr wit te eorre nding to the ( 
amount report la wing to official institutior nd ba are pre and lirect +} 
made available received from IMF and not the 
sums Brazil may draw. The data reported this section fror redin 
A consolidation of the ac ints of the Monetary nm turr et A 
sections are based or inpul hed atior the with funds borrowed +} 
cy Mone ind Credit FORBIGN A ET lata repre ane the ee 3 
mayments by the netar tem Braz in re lents 1953 figure for FOREIGN Asst 
ternational transactior Purchases and sales comprise direct 
» valued at the exchanye rate cable t the trur et Monetary Authoriti int 
, no direct comparison can be made between the data in th the Treasury for it wn aceou Rae esl) 
ection and in the Gold and Fore Iixchange ect The ale { the Bank that have bee 
The difference between the cruzeiro receipts {fr the auctior n the one alr t entire from the erat j 2 
‘ NET A 
hand, and cruzeiros over 14.36 per dollar paid to exporters through the bank Quast-Mont KY LA mA 
exchange rate ter credited t ecial goverr ent ac int that i from the Kank Ira 
re rded in the Monetary Authoritie ect Profit n kixchange with the Kank trust under 
Ay ints credited to this account are part the net payments are deposits le by Bra 
irvey the Foreign Assets line represents the difference between the exchange by the Bar f Br Ae ae 
two (see notes Thailand for the treatment ble with the Bank foreign 
addition, Foreign Assets and CLAIMS THE GOVERNMENT tarting with the third quarter 
lifferent fr the tota { the cor irable entrie the sarctior hve , Bank loan t Brazil yir 
in a int equal to Brazil’s net IMF tior The Government XCHANGE ee Monetar r 
net x i payment to and drawing n the IMF ent ed t ‘ ( tinue 5 0 
: 


Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
54.500 1953 By Quarters 
ave 1937 19448 1949 1950 1951 1952 1953 1954 I Il il IV 


(Ald andoreign Exchange Millions of I Dollar 


K yates per US Dollar 


10 114.2 110.34 11% 159 ] ] ] 1 211.0 
il 14.5 5.9 6.9 14 14.0 
12 119 9 4 If ) { { 4 4 66.4 49.0 

12b 6.9 ) 12.4 ) ] 4 1.4 


Monetary Survey Kyats 


20 4 5 546.9 597 741.4 60 64 OKA 1,2] 6 1,180.1 1,060.3 
21 147.4 153.6 170.¢ 186.96 187 11 41.0 189.3 195.9 14.9 21 ) 
22 2.¢ 68.2 129.8 159.0 161 148.2 169. 198.0 141.3 136.4 148.2 

23 11.5 9.1 15.5 21.7 12.8 9.7 11.2 x 
20 f 0 67.# 113.6 1,149.0 1,345.1 1,42 1 , de 1,4 41,565.5 1,492.6 1,428.3 
»24 499.4 599 | 51 605 .¢ 634.9 179.8 B45. 5.9 421.4 779.8 
25 5.0 45. 54.4 4.0 ) 4.4 
26 If 64.9 422.4 566 j ) 425.5 15 11 163.7 
27 l 4.5 ».4 14 130.4 141 138.3 117. 4 130.4 
2h 14 12% l 161.0 180 4.4 41.0 df 47.4 24 | 4 
106.1 100.2 112.4 127 i 193.5 ] ] ) 178.1 
i 25.1 26.9 i 40.9 41.4 41.7 41.0 | 
Millions of } yat 
143.8 155.5 161 150.4 161.8 150.4 150.4 150.4 
10> 647.9 716.¢ 925.5 11,109.1 1,149.7 41,186.4 1,289.5 1,206.4 1,149 
463 607.0 682.0 ole ] b1.1 1,160.2 1,078.5 
100.4 54.4 6.1 99.4 67.8 76.1 
403.: 17.5 414 199.4 74.4 683.1 499.8 
] 9.9 64.4 94.% ] 29.5 24.1 90.0 4 29.5 
2e 2 13.4 8.9 6.1 44.1 38.9 
0 411.2 1 518.6 11.2 621.4 97.1 518.6 
$22 i 190 1] 474.5 630 1.9 f i 491.2 654.0 610.0 559.9 
VM ma of Kyata 
40b 94.8 48.3 19.6 70.7 76.9 101.4 64.3 96.4 4.0 76.9 
41 47.9 42.3 41.4 $2.9 49.1 66.9 BRO 6.5 89.2 82.9 66.9 
42 8.5 19.4 26.8 31.4 26.2 63.5 154.9 27.5 45.5 66.9 63.5 
» 43 72 .¢ 68.2 129 .# 159.0 161.7 148.2 169.0 198.0 141.3 136.4 148.2 
40> 2( 220.3 253.4 271.8 415 19.4 5.2 63.6 
44 164.1 196.3 193.3 5.1 20.6 280.0 1.4 4 158 84.7 280.0 
Per Cent 
1948 =100 
61 28 100 136 115 112 107 104 101 105 107 102 
j 62 125 100 98 9s 104 110 110 
International Trade Millions Kyats: Years 
>70 618.2 783.3 660.8 1,297.2 1,061.7 282.6 412.0 184.1 
3 4 70a 217.3 584.6 594.6 576.0 757 .6 809.4 1,018.7 203.7 333.4 180.8 130.3 
70b 34.8 55.6 40.9 2.0 5.8 2.0 26.2 7.4 6.5 7.3 7.5 
70¢ 8.8 20.8 7.2 12.9 40.5 57.0 54.6 12.5 20.7 13.6 14.0 
>71 244.2 583 .6 73.3 432.3 681.2 817.8 876.5 946.2 176.0 193.8 241.5 229.3 
? 1948 =100: Years 
. . 4 72a 254 100 93 68 I Tla 87 KO 93 28 77 55 
72d 190 100 40 4! 117 145 223 203 352 236 209 
73 16 100 106 116 123 162 177 173 177 175 162 
150 | >73a 18 100 102 108 1 1684 161 179 196 171 174 165 
| 73b 15 100 107 114 119 150 182 177 18] 180 164 
100 100 123 150 156 149 152 162 154 159 
i j j 73d 22 100 87 150 166 189 117 118 114 110 126 
National Income Millions Kyats: Years Ending National Income 
2,901 2,744 3,199 3,928 NATIONAL INCOME 
8,124 4,079 4,522 NATIONAL PRODUCT 
255 156 220 217 290 Net Foreign Investment 
104 146 Govt. Deficit Surplus 
258 574 653 Private Investment Expenditure 
rs 2,399 2,328 2, 668 2,724 2,850 Private Consumption 
7 54¢ 674 RO2 Government Revenue 
112 Less: Govt. Transfer Payments 
195) 1954 195 


| \ 13 1.11 4 95 16.9 


1954 +++++++++ By Quarters 


End Period 
4.718 4.710 4.755 4.765 
4.765 4.758 4 

End Period 

195.3 182.4 138.7 123.9 
12.9 14.6 20.8 18.5 


208 .2 197.0 159.5 142.4 
180.0 162.0 124.2 108.7 
28.1 35.0 35.4 43.7 


End Period 
983 .8 936.1 745.8 645.3 
202.3 322.9 377.1 546.8 
170.4 150.7 144.6 162 .6 
14.6 15.7 18.6 12.6 
1,371.1 1,426.2 1,286.1 1,367.3 


980.5 947.2 922.8 B5Y 

61.0 59.5 66.7 
229.4 330.5 192.7 100.7 
100.2 89.0 110.6 141.7 


4 225.1 240.6 236.9 
3 184.2 182.2 204 .6 
40.9 58.4 32.3 


Period 
864.0 644.5 554.9 
4 245.4 291.0 


954.1 

1,064.1 887.4 

96.4 151.5 102.3 
624.1 
23.6 28.2 24.1 
124.7 151.6 
14.1 7.6 6.1 
641.4 594.1 
22.7 267.7 


of Period 


101.5 155.3 
9.0 9.2 9.8 
92.3 145.5 101 

69.7 98.9 88.0 
3 79.9 88.5 160.7 
144.6 
9 401.8 487.3 519.4 
3.0 323.1 347.7 284.4 
65.7 
Per Cent 
3.0 3.0 3.0 3.0 
96 103 105 


Ending September 


338.7 236.0 270.8 
285.2 306.1 188.6 
6.5 5.0 5.6 
18.9 12.7 3.9 
211.3 240.9 265.3 261.6 


Ending 


113 141 100 
280 161 


‘ 


Burma 


Exchange Rates 


BUYING 
SELLING RATE 2 
Gold and Foreign Exchange 
OPPICIAL 10 
COMMERCIAL BANKS 
Sterling al2 
Other bi2 
Related Data from Other 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
UNCLASSIFIED 
Aaseta Liabilities 220 
MONEY 
GOVERNMENT 
UNCLASSIFIED 
Related Data 
BANK CLEARINGS 
Private Sector a2h 
Government 
Union Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 31 
Liahilities 
LIABILITIES 
To Hanks 
Private Sector b32 
Government 
State Boards 4 432 
Other e32 
In: Currency y32 
Deposits 232 
Commercial Banks 
CASH 40 
Union Bank b40 
FOREIGN ASSETS 41 
C,OVERNMENT SECURITIES 42 
CLAIMS ON PRIVATE SecTOR 43 
Liabilities 240 
Deposits 
Interest, Prices, Production 
DIsCcOUNT RATE 60 
Cost or LIvING 61 
PRODUCTION 
International Trade 
Rice a70 
Teak b70 
Cotton 
Imports, cif 71 
VOLUME Exports (B) 
Rice b72 
Teak 
Cotton a72 
Export (A) 
(B) a73 
Rice b73 
Teak 


Cotton 


July Aug Sept Oct Nov Dec Jan Feb 

4.710 4.735 4.755 4.745 4.760 4.765 4.768 4.762 

4.758 4.778 4.800 4.802 4.808 4.810 4.805 

173 165.6 138.7 129.8 129.2 
15.4 20.8 20.7 18.1 18.5 19.2 

187 181.0 159.5 150.5 

5 5 5 5 5 ) 
889.6 826.5 745.8 683.5 663.9 645.3 619.9 

145.8 144.6 161.1 162.6 183.5 
18.5 18.7 18.6 19.6 12.6 
1,413.7 1,350.1 1,286.1 1,288.5 1,327.3 1,367.3 
933.0 922.8 867.7 838.9 
59.0 60.0 62.7 65.7 62.4 

199.8 211.1 310.8 236.2 225.9 248.6 

224 228.7 203.6 199.8 210.5 199.9 219.3 

End 

920. 819.4 760.8 644.5 682.7 554.9 526.2 

160. 274.4 278.4 291.0 312.6 401.0 461.0 

1,01 1,045.1 887.4 844.7 835.0 858.9 
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etting item as a deduction from the Claims on the Government held | Demand Dey t ( in bar i have deposits on which they can 5 f 
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ie HORKRT-TERM ASSETS IN THE I 26.8 66.8 50.7 i6 8 6 60.9 79.6 54.0 ) 78.8 
17 Government and Banks 45.9 25.7 ).2 43.9 
18 ess and Ir inl 83.6 28.3 29.1 35.0 


Trade and the Payments Millions 
PRODUCTION 10.8 11.6 6.8 
VALUE TRADE (in Dollar 


22 Minor Expor 9 66 128 131 111 
VALUE OF TRADI n Ve / fi Pe 
VoLume or TRADI 1948 =100) 
Exports (1937 Weights) 106 94 KA If 103 100 93 77 58 
Assets of the Central Bank B f Pe End of Year 
) TOTAL Asset 1.09 1.19 1.33 4.53 6.81 7.98 10.15 13.07 18.48 8.42 
3) FoORBIGN ASSET 16 lf 16 1.4 1.1 1.2] 1 .¢ ] } 1.70 1.74 »08 3 7.44 
32 Dompstic Loans & INVESTMENT 90) 94 1.04 Be 3H +. OR ) 6.50 12.13 14.53 
33 Government in i 74 ] ] ) l 1.40 ] ».71 9.61 
Official Entiti« 09 22 4) f 97 1.20 1.48 1.9] 1.66 4.95 2 
36 Business and Individuals Of 07 34 6H 1.10 1.71 2.19 2.47 O05 
36 Crepirs To Orner BANKS 0} 0 12 i 1.02 1.76 2.64 2.91 4.09 6 


Assets Other Banks 


42 Domestic Loans & INVESTMENT 9] 14 10.80 12.89 15.98 19.51 10.49 4.66 I 40.19 
42 Government . 4 ) 1.14 1.46 1.65 1.41 1.30 | ) | ) 1.63 1.99 


Currency and Deposits 


50 Money 1.99 1] 7.58 9.61 11.64 13.28 15.86 4.39 11 49.30 
52 Deposit Mone 1.36 1.39 1.57 4.90 6.44 9 96 10.65 | 14 16.42 1.62 32.64 
453 Central 06 04 07 13 17 27 20 2a ee 26 39 
Time Deposits: Other Bar 1.17 2.99 4.20 4.15 1.46 4.63 4.85 ». 76 6. 9.10 
57 Central 02 06 03 O02 0) 06 10 4 
) Bank Denirs* 1.4% +. 64 10 13.83 17.69 72.18 9] H 16.67 61 “4 

Money and Capital Market Per Average 

Per Cent: Average Dat 
72 Commercial Bank Ratt 7 ba 6.20 8.34 9.21 9 9.40 10.00 10 ) 10.658 12.14 12 ) 
M tot ‘ ‘ 
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Sept Oct Nov Jan Feb Mar May June July Jan Feb 
1948 
296 104 i $29 328 153 16 410 29 i i l 80 
295 306 12 $21 339 373 94 12 i 444 i 10 
289 1% $35 66 194 407 424 44 is! i9 67 a3 
a 
1948 = )) 
140 151 152 152 136 132 1 139 136 140 l 14 ) lf 90 
71 65 4 oti) 47 78 69 i i i 161 91 
) 83 79 90 f 3 
42 2.80 2) 4 1.64 1.4 95 
yA 
Cur IEPOSIT Government Deposits: De nd and t Ra YM 
‘ of the Tre ir Bank Debits: Debits to time and de nd ; 
ment h the Other I nb Large Mining ¢ panios i429 i 
Af 4 149.4 
IONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 7" 
f 7 per cent domestic bond Commercial Bank Interest Rate ona a4 ‘ 
ed irge’d | i ‘ 1 all ans 
luring ea Discount and Rediscount Rates of ‘ 
the 1.5 per cent, respective The int 
rate is cl » & per cent M h 1951; 7 r to this Other Gooda and Servic i 194 7 15.7 
change bot edour anged at leve fii and 4. ‘ ’ 
per cent 12, 1935 I > 4 
apeort i4 
Prict IND Wholesale Prices Ne indexes beginning 1947, 14 
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rod tion pl mnort » 199 ‘ 
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metric tor Copper, 427; Nitrate, 1,840. Agricultural Pro Official and Bank 
livestock and forestry product Index (1935/39 100 
1949 124 19 1! 1961 124 1962 128 raps 
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National Income At factor cost National Income by Industrial Use and 
Origin ‘in t f lean 
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M i f f Net Errors and Omissions in 4 6 16 
64 62 ¢ ‘ ) 
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1946 1948 1949 1950 
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Colombia INTERNATIONAL FINANCIAL 
hi, 1937 1934 1939 "' 1945 1946 1947 19445 1949 1950 1951 1952 1953 
] | l 
I ‘ ‘ ‘ 
11 
{) 
lia ‘ rHeE 0 l ( l 
11 { 16 ‘ 4 ib | l 4 ; 
Foreign | yo 4 0 27 i 
lo KO . ry 06 
if | i 
] 
Trade and the Balance of Payment Vu 
boxy i 6 if 852 44t i 
| ‘ 403 649 649 l 
24 Ir i 
Vi | 
Assets of the tank of the Republic VJ j Ve 
Po ASSI 144.2 l 45) i i f 64 f ) 
Sib ASSI i 2.4 4 63 0 96.1 M44 
1) LAA 14.0 4.0 0 1.6 i i 95.0 1.9 41 .¢ f 
Gove ent l 17.3 KS 03.3 9 1.9 64 
36 ‘ and Ir 9 8 42.4 124.1 j 
TO OT n BANKS ] 0 4 1.1 14 i 1 
A 14) 142.1 157 15.4 f f l 5 i79 
41 1.9 6 | Kk 9 1 +4 14.1 
42 Dome ENT 94} 100 07.9 4.3 40.3 i 0 964.9 119.4 
49 Governme 17.4 
4h Othe 947.5 1.098 
46 Casit 1.0 6.1 | KO ; > 4 5.9 17¢ 
Currency and Deposits f lof Year 
50 Money Surry 128.0 141.6 146.3 t.4 640.6 49.1 913.9 962.4 1,119.4 1,308.7 1,548 
( i.0 0 82.1 6 ‘70.0 §.1 4x2 i 11 .¢ 99.6 672.3 
Dey t Mone 1.0 60.6 64.2 1.0 $14.4 1.6 i f 09.1 876.4 
Bar { the Repu 1.0 1.0 1.5 1.1 1.4 
54 Other Bar 60.6 63.7 0 112.4 334.0 425.0 707.7 556.4 
) lime Derosi Other Ban) 16.3 16.2 4 40.5 11.2 16.9 37.5 0.6 
Bank the Rey 13.1 13.9 6.2 63.7 20.6 91.4 111.2 67.0 
BANK Denirs* 208.0 34.1 4 41,105.€ 1.0 1,458.8 1,609.4 
Money and Capital Market Per Cent: Ave fM 
1948 100 Ave of M 
71 SwHare Prices (General 6 94 140 148 116 100 99 01 9 109 
Prices and Wages 
G | Cofle« 4 4 ] ) ; 100 ] { 
Production and National Income 1948 
Crude PETROLEUM PRODUCTION 9! 101 96 94 105 100 125 144 162 162 166 
fj 
INCOME 1s f i 6.11 
} * Monthly totals and 12-month averages » Home Consumed G 
Beginning December 17, rates 2.1! 2.272, and 2.54 From June December 17, rates 2.001, 2.106, and 


1953 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dex Jan Feb 


Pesos per U.S. Dollar: End of Month 


2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.610 7 10 >. 51 51 ! 
2.360? 2.3687’ 2.376’ 2.384 2.384 2.384 2.384 2 4 i i i | 1) 
2 ) 2 ) 2 4 4 00 2 ) oo 2 
Mi ns of U.S. Dollara: End of Month) 
59 
104 2 
4 4 4 6 5 i 4 ) 1 1] 14 19 
172 171 178 196 194 195 192 19 » 25 4 11 1h 
116 116 132 150 | 151 161 171 191 | f 15 If 148 189 ) 15 
44 44 93 115 113 113 113 114 131 174 1s] 164 117 16 
i] 4 39 47 56 59 1? 
VMilliona of Dollars) 
1.9 1.3 1.6 1.1 1.4 1.2 9 1.0 1.2 1.1 £0 
Milliona of Pe 
136 102 122 147 133 140 114 l ‘ { 
10 9 99 105 10 120 117 98 14% 133 If 144 14 H i4 ee 
Milliona of U.S. D ira 
57 43 51 61 56 58 > > < 19 es 
42 39 40 42 43 47 9 59 £4 
(1948 #100) 
143 99 124 161 135 138 100 102 92 14 
972 96 998 1,034 983 1,006 1,045 1,07 1,147 1 1,24 1,248 ' g0 
328 324 19 71 369 i2 ] i734 24 49 ) $1 
413 ) 307 124 ) j f 12 15 H se 
68 43 47 ) l 4) ) a4 
(Milliona Pesoa: End Month 
1,467 1,488 1,510 1,479 1,544 1,684 1,662 1,693 1,768 1,829 1 l . 1,929 O4 40 
1,095 1,119 1,186 1,119 1,154 1,182 1,238 1,259 1 4 1,34 4 1,4 
24 22 25 21 22 1 4 4 4 43 
1,071 1,097 1,111 1,098 1,182 1,161 1,216 1 ) ) bi 
19 211 215 189 6 253 250 252 ) ) 44 
Millions of Peasoa: End of Month 
1,360 1,401 1,466 1,549 1,546 1,549 1,568 1,590 1,597 1,698 | l 1,f l l i ! H 50 
509 32 556 46 74 ) 673 600 661 654 f f 
#50 469 910 476 960 975 1,018 1,017 997 7 4 
l 6 20 1 15 16 4 ] 63 
104 41 101 140 140 146 14 150 14 14 149 i 55 
1,569 1,569 1,585 1,781 1,712 1,630 1,714 1,814 1,824 1,734 2,175 1,943 1,904 1 l ; 57 
Per Cent: Average Daily Quotations) 
6.32 6.33 6.45 6.32 6.29 §.42 6.32 6.32 6.28 6.20 f 6.12 6.13 70 
Average Daily Quotations) 
108 107 104 105 109 110 1048 108 104 10# 107 107 106 106 110 111 114 71 
(1952100) 
107 108 109 111 110 111 112 116 116 115 116 114 112 111 112 114 114 40 
(1948100) 
263 266 279 290 328 355 412 374 359 166 364 $61 4) 41 
147 153 154 156 156 154 57 163 167 166 163 161 15 157 167 157 157 154 #62 
(1948 
164 170 164 166 178 164 180 173 176 72 170 162 161 170 160 14 162 90 


Prior June 1.825 Beginning July 10. Beginning March 20. November Beginning 
December 17. *To March 20, all transactions 1.950. From March October rate for coffee 2.088; thereafter subject Page 
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osta INTERNATIONAL FINANCIAL STATISTICS 
1937 193% 1939 "! 1945 1946 1947 1945 1949 1950 1951 1952 1953 
Exchange 
SELLING Colones per End Year) 
Official \6 67 K 5.67 67) 
y With Surcharge ( 4 ».62 6.62 6.6% 5.6 16.80? 6 24° 6 
Controlled Fre« 6.66 6.65 >. 71 6.0 6.89 6.95 58.9 7.00 
iz Foreign Exchange . Of 1.¢ 1.63 6f l 15.60 
2.03 2.74 9.44 6.61 11.23 17.82 
Helated Data from ree 
15 SHORT-TERM ASSETS IN THE I 6.89 7.74 7.80 132 6.5! 12.10 13.43 
Trade and the Balance of Payments 
24 oflee 1! ‘ale! 100 i] 
26 Cacao 170 129 17+ 30 100 4 4 
Assets of the Central Dank V / ) 
30 ASSETS 1] 43.0 ] { { | 20.9 95.9 
32 Government 11.4 11.2 11.0 9.2 1] ] 9 f 15.6 14.4 6.9 
33 Official Entities 1.7 14.8 14.8 If l i ] 12.9 4 l 12 13.9 
Assets of Other Hanks M 
43 Official entities 6.8 6.1 16.0 1 
Business and Individu 9.4 83.1 89.0 107.0 141.9 
5 Casu 1.9 8.2 21 1.4 41.6 
51 Curren¢ 22.1 23.3 23.8 67 109% 105.4 108.3 l 137.9 
66) Deposits 10.1 19 2.4 y J1.0 17.5 
56a Central Ban) 1.4 1.5 28.9 9.0 0 
57 PREPAYMENTS XCHANGI 47.0 23.0 4 
58 BANK 45.0 126.: 132.7 159.4 i 5.3 4 
Prices 
81 Home Produced Gor is 47 49 94 91 101 100 102 113 122 116 1138 
Export Good 100 107 160 149 140 
84 Cost or LivinG 46 47 Ke 9 LOO 119 127 Z 12 122 
Monthly totals and 12-month averages (10 months average for 1948) San Jose 
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Sept Nov Jan Feb Mar Apr 
Colones per 
5.67 5.67 67 >.f 67 67 ».6 5.67 
6.6 6.65 6.609 6.65 §.65 6 6.65 
Millions of 
20 18.47 1 » 17.66 18 19.64 ).40 21.18 
18.22 16.43 15.69 15.60 16.0 l 19.13 
2.28 1.79 2 2.87 } f j 2.65 
13.43 
5.7 40.2 1.1 44 7.f 
Mil 
3.97 1 6 7.93 10 x 9? 
§.35 5.29 7.16 6.44 f 6.5 
9 99 129 134 
> 1 
Milli 


20.7 19.5 2.0 4 
5.3 6.9 6.9 & 9 6.9 6 

12.4 12.¢ 13.1 13.9 1 


60.6 265.1 279.6 283.1 271.1 
42.7 41.1 19. 45.3 41.4 12.4 43.1 } 
Mil 
276.0 273.3 4 186.3 7 4 ) 
124.4 127.4 137.9 134.1 128.3 129 
150.6 145.9 145.7 150.5 162.2 152 167.2 
] 1 ] ] 
150.6 145.9 145.6 150.2 152.1 62 157.1 155.9 
47.6 1.1 44.% 12.4 14.4 15.0 47.1 
46.2 12.9 43.0 39.5 41.1 i 13.1 15.4 
40.0 41.2 $2.5 14.7 
40.6 $6 14 14 16.3 


; 99 0] ] 
109 110 110 114 117 ll 1] 
14% 14! 144 ] 164 lf 171 
71 i0 70 649 710 ) 
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& 65 6.65 6.65 65 
Dollars: End of A th 
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17 ] l 10 
2.81 2.7 f 
1.43 l 19 
is of Colones 
) 7.6 1.4 
na of S. Dollara 
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Dex Jan Feb 
\s 
i* 
| 4 10 
16 
1948 = 100 
Colones: End Month 
111.5 102.3 97.6 98.9 100.7 108.4 11 116.9 10 108.4 5.5 ; $0 
Vil Of Colones’ End of Mont 
12.8 10.1 13.3 16.2 17.2 f 19.9 14.9 15.5 l 15.0 14 ».4 40 
43 
f Colones: End of Month Hives 
929 49 91.1 ) ) 
A? 
57 
123 119 ) i 124 41 
{ i 12 au ag 
‘ ‘ 43 
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* Abe June 9 r rye rates beginning Page 75 


Cuba 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


National Bank 
30 ] lf 45 
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15 i 45 
iSa 4 
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47 10 
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80} 
> 61 100 
International Trade 
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2 15 $ 30 
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75a i¢ 100 106 
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] lif 
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4) 495 44 4) 154 170 
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4 603 636 §22 f 64 
i i 42% 154 
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l 19% 202 
14 ) 13 15 
11 4) 
i 54 42 
2 44 119 464 
i4 
614 611 
51% 
60 421 460 444 455 
107 l 93 i4 92 
65 45 117 14 12 
9 ) 4.75 1.84 
92 96 119 85 81 
139 135 161 162 171 
667 802 68% 669 166 
579 685 578 629 140 
249 331 243 
| 40 2 2 9 
515 640 618 490 132 
90 96 9] 100 99 
90 93 ete! 94 100 
10¢ 101 102 100 131 
i4 44 73 RR 69 
12¢ 125 120 99 111 
101 ll 104 90 93 
114 122 107 99 9s 
110 109 115 117 113 114 
134 99 81 
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419 
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4.67 


1948 =100 
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147 
83 38 
65 38 
118 120 

107 
102 57 
100 4% 
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92 98 
92 R6 


INTERNATIONAL FINANCIAL 
°F 
Pesos per Dollar 
] 1 f ] ] 
505 609 ix] 
14 219 164 
l4a $17 
15 13 14 13 l 13 l 13 
20 f 641 
21 { 131 
203 1,202 1,16 1,149 
26 128 126 105 
479 669 669 668 
29a 144 45 450 751 672 
505 5 4 l 
= al 61 10 1] 101 87 93 
696 641 
669 664 §22 
250 213 
429 424 428 
40) 158 224 221 14 17 261 250 214 
14 15 13 
4! ) y 41 
= 54 54 
404 419 
526 496 482 
450) 456 144 
134 140 148 
202 
167 
; 12 
122 
118 
iy 122 
114 
101 101 94 
118 120 115 


Quarters 


End Period 

1.00 1.00 1.00 1.00 
1.02 1.02 1.02 2 1.02 

Dollars: End Period 
511 630 ) 526 
340 
31 


End of Period 
560 
432 
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Oct 


Months 


Nov Dec 


1.00 
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SELLING RATE 


Gold and Foreign Exchange 
NATIONAL BANK 

Gold 

Foreign Exchange 
BANKS 
Related Data from Other S 


Government and Banks 
Net IMF 
Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 

(Asset Liabilitie 
MONEY 4 
(C,OVERNMENT DEPOSITS 
UNCLASSIFIED LIASILITIE 


Related Data 
US CURRENCY IN CIRCULATION 
BANK 
To: Deposit Mone 
Government Dey 
National Bank 4 
ASSET 
(LAIMS ON GOVERNMENT 
Liahilities 
MONETARY LIABILITIE 
To: Banks 


Deposit Money Banks 


( ASH 


ON PRIVATE § 
MONETARY LIABILITH 
Demand Deposit 
Dollar 
ent Deposi 
SAVINGS Deposit 


Governn 


Interest, Prices, Production 
GOVERNMENT 


New York, 1977 


International Trade 
EXPORT 


Export PRict ‘ 
% 


Cuba 
1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 2 
496 476 480 190 
186 186 186 186 
3S 35 33 36 13 
242 329 310 291 269 244 242 240 
292 272 216 252 234 216 195 169 168 166 
570 563 544 519 517 
186 171 174 186 194 197 
436 432 443 446 452 
73 79 52 70 69 §? Hs 77 23 
1,216 1,250 1,235 1,247 1,235 1,226 1,242 
196 195 195 196 194 195 191 191 
164 168 172 173 166 172 159 186 
R15 43 418 29 
793 841 817 798 
530 496 454 496 476 480 190 
115 126 150 107 110 126 132 136 150 142 
690 685 680 697 680 694 680 701 
671 686 664 658 677 662 664 658 671 658 69 33 ree 
214 239 225 232 225 205 207 
379 371 S78 i73 371 190 376 Private Sector b33 
238 254 243 250 238 243 228 246 221 Deposits x33 
225 241 233 212 240 228 233 236 Pesos 
214 240 225 232 221 225 205 206 
202 228 214 222 211 214 195 197 Pesos 
66 64 73 76 76 73 74 74) 7 01 { NT 42 ee aS 
449 470 457 464 467 457 439 447 a45 
158 162 162 163 162 162 160 160 
UGAR PRODUCTION 62 
TOBACCO PRODUCTION 
1948 
112 116 116 112 11! 110 114 109 
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Rat« 
1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 


Kr r per dD 
(,old and Foreign bLachange fl 
10 69 i i i i i 4 If 
4 
i2 4 1] 4 | ‘ 


Monetary Survey VM ns of Krone 


National Bank V of Kroner 


», 71 f ) i 4,852 5,121 
‘ 33 i 1,740 H 1,4 i 1 i i, 
Deposit Money Hanks Mi ns of Kroner 
149 170 125 148 149 


44 4 ‘ 6.651 4 i] 6.f ) 2 6,330 6,398 6, 


Interest, Prices, Production 


62a f 109 ) 9 105 } } 
118 109 105 109 
> 63a ) ] lf 1] 14 13% 132 131 Loe 135 131 129 
64 9 ] 101 l 119 ] ] 124 124 12 123 
65 4 l l 110 ] 134 ; 134 144 135 
119 114 119 112 122 
66a f l 10x l | 140 123 133 122 ] 
66b 119 114 119 107 115 
155 155 175 172 168 
is — 


l4a 4 f 61 y R65 


VoLtume VIII, NumBer 4, APRIL 1955 Denmark 


1964 By Quarters 1954 By Months 1955 Months 
July Aug Sept Oct Nov De« Jan Feb 


End Period 


6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.90 Exchange Rate 
End of Period Gold and Foreign Exchange 
177.1 169.8 144.2 143.4 159.3 148.3 144.2 136.8 134.7 143.4 141 131.4 NATIONAL BANK 10 
31.1 11.0 1.1 1.1 $1.1 411.0 31.0 1.0 1.0 Gold 
146.0 138.6 113.1 112.4 128.2 117.2 113.1 105.7 103.6 112.4 110 100.4 Foreign Exchange a 12 oes ea 
26.1 10.3 27.6 24.6 26.4 29.7 27.6 24.6 MONEY BANKS 
Related Data other 
94.6 82.2 69.0 61.6 1.4 > 3 69.0 61.5 60.1 61.6 66.5 Government and Banh ald k 
4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 
64.2 6.8 89.9 100.8 44.6 97.0 100.8 100.8 97.4 Ner E PU Position a 16 
End Period Monetary Survey 
670 450 60 268 191 187 f EIGN ‘ 20 
17,257 17,764 17,955 18,155 17,64 17,810 17,955 18,095 18,054 18,155 1 Domestic Assi 21 
17,927 18,322 18,223 18,392 18,093 18,170 18,223 18,286 18,241 18,392 17,99¢ 
7,357 7,565 7,350 7,361 7,363 7,361 MONEY 
6,45 6, 6,67 6,653 6, 668 6,675 6,666 6,677 6,¢ 6,747 23 
1,477 1,303 1,269 1,273 1 , 26¢ 1,271 1,269 l 1,285 1,273 ‘7 GOVERNMENT DEPOSITS 24 
296 432 $24 $39 155 $39 $24 336 18 ‘39 FOREIGN LIABILITIES 4 25 
1,300 1 ,321 1,322 1, 320 1,32) 1,321 1,322 | 1 ] ) CAPITAL Accs 26 
1,039 1,134 1,283 1,444 1 ,066 1,130 1,283 1,321 ] ) 1,444 1,1 UNCLASSIFIED LIAMILITIE 27 
Related Dat 
End Period National Bank 
1,077 1,026 R50 R45 954 R78 R50 799 784 R45 62 FOREIGN ASSET 
+, 823 3,982 4.047 MON 4,012 4,982 4,055 1,081 4.047 74 1 1 CLAIMS ON KI MENT 
413 i44 l CLAIMS ON I 


1,477 ] ) 1,269 1,273 f 69 79 l | ‘ e433 
1,972 2,900 1,919 2,145 1,954 1, 1,919 1,964 1,991 145 Ir Not 
2 1,919 1.99] 1,9 09 046 > O31 1,990 1,991 Le t #45 
) 76 7 75 > 75 75 7 7 CAPITAL A 5 
/ ip 

Pre y 16 

Deposit Money Bank 


421 489 436 463 424 440 436 429 434 465 i Post Orrice: Dey t 47 


Per Cent Interest, Prices, Production 
4.00 5.00 ».00 00 00 5.00 5.00 5.00 00 00 UNT 60 
4.99 5.09 ». 37 ». 30 5.39 ». 41 5.49 47 i (,0OVERNMENT YIELD 
i 4.66 44 4.74) { 4.92 4.93 4.74 4.71 4.75 , 
‘ 15 


1948 = 100 


10] 10 10 10 10% 10 107 10 104 ] ] & Paict Industrial af2 
113 119 119 120 119 11% 120 120 11% l ¥v b62 
133 135 13 144 135 135 134 1 ] iH 63 
141 132 13 13% 141 141 l H | af 3 
12 124 124 12 124 125 ! ( or Livi 64 
Ww 65 
134 147 134 147 104 146 162 1f 15] 139 i I 
114 123 109 120 12] 12 ] lf ( ( b66 
PRODUCTION 
1, 54¢ 1,628 1,594 1,781 501 557 562 620 XPORT 70 
244 2/9 239 221 95 ) 5 f 64 Bacon a70 
199 ) 649 17% 9! f f 44 I er b70 
1,7% 059 709 631 674 9 1% f f 71 


774 904 742 774 790 104 f CASH 10 
180 210 191 170 142 205 191 192 203 170 FOREIGN ASSET il ie saat 
12,660 13,103 13,114 13,091 13,022 13,017 13,114 13,131 13,123 13,091 1 DOMESTIC Asse 42 
13,698 14,113 14,078 14,165 13,947 14,121 14,078 14,004 14,116 14,16 14,869 Law tie 
6,458 6,567 6,675 6,655 6,653 6, 668 6,675 6 666 6.677 6.655 Time Des 17 “4 
156 167 151 167 162 168 151 149 171 if l FOREIGN LIABILITIE 45 Swe Boe 
1,225 1,246 1,247 1,245 1,246 1,246 1,247 1,24 1 246 1,245 1,24 CAPITAL ACCOUNT 46 ern 
/ led Dat 
4.00 4.05 4.10 4.18 4.05 4.10 4.15 4.15 Stockholm: 1967 


NAL FINANCIAL STATISTIC 


Denmark 


International Trade 
1953 By Quarters 


1948 100 

2a 531 100 272 459 f 699 f 
72b 144 If 130 147 132 1] 129 l 105 49 14] 1] 

73 114 If 12% 163 162 14 169 169 152 169 18 

on 74 40 100 100 9% 109 116 1] 109 lf 110 

100 105 109 105 104 104 104 107 

»75b If 97 ali) 91 If 

| 76 100 106 17% 14 120 126 Li l l 120 
77 42 100 95 105 133 ] 1] ] 19 11 lf 

0} 1953 194 1955 | > 78 4 100 99 114 149 138 ] i i 134 


70 Millio of Kroner: Year Beginning April 1 Government Finance 
KO 4 1024 sf 247 422 Dericit OR Sut 


3,254 $,010 3,065 3,276 Revenue 
82a 2,855 2,806.4 2,739 4,117 781 expenditure a 


316 107 137 Foreign Currer 
85 ] 572 42% Fore Grants Received 


9 69 137 217 444 of ¢ hB nee 
87 R600 7,161 Dest: Kroner 
KK 655 1,59%s 1,914 1,807 1,67 Dest: Foreign 


Billions of Kroner National Income 


91 7 19.4] 4.54 25.7 NATIONAL I 
92 19 ] ) Net Foreign Investment 
93 Bot 2.43 $.1 1 Government Cor 
94 1.41 4.67 >. 6.19 6 f Gr Investment expenditure 
t 1953 1954 755 95 14.6% 14. 16. 9¢ 17.08 17 i Private Consumptior 


Population: 4.75 million in 193 137 n nin 195 and banks are presumal included in the data reported here from Danish 
¥ with a par of 6.907 and buying and selling rates of 6.901 and 6.914 kroner reported from | _— s Net IMF Position } IMF } ang aa 
for the currencies of France, Germar the Jetherland cription minus net drawing EPU me ‘ redit 
Norway, Sweden, Switzerland, and the thin extended received from data reported ect 
approximately % of 1 per cent on either side of the par ie. Adr from Dar de net IMI 
trative rates were discontinued on Ma 1%, 1953 for the currencies of past 4. 
them countries except Norw Ly, for which this act n was taken on [Ds ceived from IM} EPI ind! the i t t Ti lark iv 
cember 14, 1965. For other currencies, rates are still set administratively Monetary Survey: A consolidation of the counts of the Nat 
Exporters of most commodities sold to the dollar area for US or Cana Bank, the Deposit Mon Bank and the Postal Checking ter 
dian «de liars, receive, when the curren: beer irrendered at the s The FOREIGN A und FOREIGN LIABILITIE re smaller than the 
official rate, entitling the holder import otherwise restricted totals the comparable entries the sections below int equal 
goous from the |} U currency area and from designated other countrie 1 f } } lad for liahil f Naat; IR d 
(Argentina, Brazil, Chile, Finland, Israel, the Spanish Monetary Area, 
and Yugoslavia) amounts equivalent per cent the from IMF and EPU enabled the monetar tem 
export proceeds These are transferable. order from these nstitut the 
. to limit the market price of the “rights” to 80 per cent of the face value IBRD kroner balance re esent the undrawn balance of IBRD loans 
of the import license, the exchange authorities se the necessary extra in kroner to other countrie These transactions had, by themselves, 
the market loans that These are monetary effect. imy the basis the data 
non-negotiable and the importers are under obligat settle the loar allocate DOMESTIC ASSET the monetar tem 
later by purchasing ordinary “‘rights’’ in the market The “right Government a be tims on the Private Sector ry 
are required in the amount of 100 per cent of the value of the import for nn rg rthe N . lt ink, but not for the Dey t 
goods permitted to be imported under the system a asset Cla t pe and not ector 
that date to April 15, 1953 were traded at variable prices ranging as hig! re rted. the t for the pre 
130 per cent. From December 11, July 1954 “right for comprise 
passenger car imports were required for only per cent the import ector, Treasury Coin outside bar 
value Deposit Money ind Post The 
From November 19, 1950 to October 17, 1951, all ale of foreign is whol different from the table i ned in the 
exchange for travel purposes were ibject to a tax of ) per cent Annu Report of the National B cor rise Note 
Annual averages the par rates for the and conversion the National Bank, Deposit Bank 
rates, kroner per dollar the Natior considers 
IFS Conversion Rates mone ts own bilities to othe ind short-ter! 
Machange Hates Foreign lial tis {the Tre iry to others than itself neither adding Demand 
Trade Gold Eachange Dey or P { the Bank nd Postal Che S tem 
1, 1939-Jan 22, 1942 18 re nth tot nd 1 th erage checks cleared through the 
Thereafter 4.9 through the ¢ enhagen clearing house n 
Gold and Foreign Exchange: The Bank does not provide National Bank: ire the Asset 
classification of its gro Foreign Exchange Holding irren« It reported in the | ance sheet. CLAIMS ON THE GOVEI t ide a 
innual Report, however, contains a table ana ng the net foreign ex mali ar int of obligat f the private sector. FOREIGN LIABILITI 
change position the National Bank that, can seen the data primar balance earing agreements, the IMF, and 
in the National Bank section, is cor lerably different from its gr IBRD, and the ebt to EPI At the end of 1953, the National Bank 
position. This table indicates that the National Bank held 38.6, 71.5, obligations ternat institutions other than EPU amounted 
and 98.7 million US dollars at the end of 1951, 1952, and 195 a DOLLA! 104 n kroner and it had received credit from EPU of 432 n “ 
are and short-term obligations held for kroner. 1951 the government assumed 536 kroner the 
Danish account, as reported by all banks in the | Data prox ately National Ba Foreigr abilitue representing certain outstanding 
corresponding to the amounts reported a wing to the government lance or ated under the EPU agreement. In return the govern 
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1937 193% 1939 "' 1945 1946 1947 1945 1949 1950 1951 1952 1953 

Kxchanye Kates Dollars per Pound: End of Year 
1 SELLING Rati 6.127 4.762 4.128' 4.125 4.128 4.127° 4.12 ~.862° 2.362 «.862 862 4 
Gold and loreign Assets Millions of | Dolla } f Year 

12 Foreign Exchange 89 40 42 1,116 1,060 1,022 1,014 694 t | ; 14 
14 O7nen Foreign Exchange 2 24 26 24 
16 Tota 1,494 1 ,4f 1, 1 977 779 
telated Data from t ree 
17 (; er t 1] 4 
18 Busine and ind H H 

Trade and the Balance Payments 


29.4 45.2 143.1 175.4 203 45.1 137.3 


\ UME Or ‘Tt 
23 Cottor lf 03 119 i i4 i 1] 
£4 Ant 144 164 9] 9 If ] ) ) 94 10) 
b Kar f 4 121 ) l 0 i 
Ansets of the National Banl Mi f Year 
se Government 7.1 8.6 l a lf 26.1 7.6 
33 Lusiness and Ind luals 7.4 10.8 19 14.3 19.5 


Assets of Other Banks Mi fj s' End of Year 

Domestic Loans & INVESTMENT 23.8 64.0 1 4 91.0 113.3 125.3 

42 Loan 62.7 17.2 99.4 110.9 114.4 101.8 100. 
Investments 15.7 13.8 13.9 9.5 10.9 16.5 17.4 


50 Money 62.5 365.9 94.6 X 317.9 47.9 60.5 4 7.1 2 
61 Curren y i 24 10.9 149 146.3 X 141.1 i 170.3 1* 1.1 5.4 ; 
National Ban 66.8 64.1 51.8 
b2b Other Banks 110.7 116.7 110.6 107.7 114.9 108.5 94 
53a National Kanth 4.4 4.5 2.4 5.3 
63b Other Banks 16.7 17.7 20.5 6.3 6.7 27.3 
64 GOVERNMENT Deposits 8.4 62 ) 94.1 6.7 62.6 19.7 16.6 

54a National 44.1 70 7.9 4 
66 Bank Denirs' 173 212.2 261.1 
Money and Capital Market Per Cent; Average 
70 GOVERNMENT Honp 8.89 6.68 2.74 2.72 KO 4.10 ; i2 
71 ‘Treasury Bis, Rate 40 40 0) 4 49 

Prices (Industrial 0 119 100 100 100 49 K4 4 
Prices 1948 
80 WHoLMSALE 2 101 v7 2 100 104 116 113 
Export G 
a1 Cotton: Ashi ini 21 16 16 4! ) 60 100 ; 146 1X 116 . 
Karna 100 103 1s] 122 ) 
Unit VALUE or ‘TRADE 
Production 
AGRICULTURAL PRODUCTION 1948 

90 Cotton 124 98 645 72 100 90 113 41 
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E] Salvador INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates Colones Per Dollar: End Year 
1 CommerciaL Bank 2.6100 2.5019 2.5096 2.5075 2.5025 2.5013 2.65025 2.5038 2 25 2.50 2.5000 2.5000 
Gold and foreign Millions Dollars: End Year) 
11 Gold 6.61 6.63 6.63 13.20 2.46 14.78 14.61 17.26 2 | 1.39 29.07 
iz Foreign xchange 1.33 1.22 14.95 16.10 14.62 16.20 19.79 17.90 16.4% 14.1 14.21 
18 Bani Foreign kx ye 2 1.] 1.€ 3.16 3.20 1.40 04 K4 ¢ 
Related Data fr 
6b HORT-TEKM A IN 1 9 61 7.79 f 26.79 
16 Governme | 4.69 14.49 1.99 14.19 
17 ‘ i6 9.30 ). 57 12 60 
Trade and the Halance of Payments 1 {¢ 4 
20 PRODUCTION 16 14 1.9] 9 1.482 ) 1.74 
87.1 26.9 80.4 62.6 65.5 99.2 111.9 172.0 9 f 222.0 
ez Imports, c.1.1 26.0 22.9 $3.4 y 91.9 5 103 125.6 167.5 i 176.9 
es Cofte 112 93 oF i04 100 124 115 109 11] 109 
Assets of the Central Reserve Hank ( Ve 
y 1, ASSET i 10 ). l 
Domestic ly INVEST 6 i4 4.50 2. j 6 1.94 1.90 ) 9 13.80 
33 Government 9 i 01 99 lf ] 1.48 1 94 10.02 
34 ess and ‘ 66 1.4 1.60 1 06 16 60 OL 
Assets of Other Banks Mi ‘ Ye 
4! ASSETS 2 .f 7.89 7.89 4 i ] 9.14 10 1.60 7.40 
43 Government 1.4 ) 1.0 f 1.14 j f 2 
Business and Ir f 7 6.90 4 ) ) 94 14. 2¢ 
46 ) 2.02 2.03 20.12 11.04 9 .9# 12.92 36 4 19.30 56 
60 Money Surriy 23.90 2.97 23.19 4] 1. ) t 61 104 71 145.14 If 09 176.03 
61 Curren¢ Net) 17.67 17.00 17.28 47.99 ».44 9.62 66.74 43.94 96.18 97.31 
BS 61b Treasury Coin (Gre 2.92 2.78 2.61 4.06 14.13 4.15 4.64 4.90 ; is 6.73 6.9 
52 Deposit Money 6.33 5.97 5.91 33.7 9.27 29 .94 8.99 7.62 4 61.16 71.90 78.71 
Central Reserve Bar 2.22 1.86 1.70 4.82 ». 69 ». 46 12.9 15.48 15.96 0 
Official Entities 1.14 1.04 9) 2.06 2 1.68 4 4.4] 9.92 12.36 11.60 
Busine & Indi 1 99 2.7 06 11 1.95 2.40 $.05 3.12 1.56 ‘1.19 
7 52 Other Ban! Bu Ind 4.11 4.11 4.21 25.91 24 ] 0) 9 .87 45.6 94 66 . 22 
58 lime Other I 1. 1.00 .9%7 1.99 | .7¢ l 1.64 2.08 
5 Gov't Central Rea. | 26 2.30 3.00 5.70 12.70 11.76 02 14.68 15.62 165.75 17.36 
FOREIGN CURRENCY Dero 
56 Other Ban! 27 2.13 2.60 13.90 10.32 11.30 12.40 10.97 8.13 8.74 
Bank Denits* 16.4 16.4 16.74 74.9 97.60 130.16 139.08 150.07 
Deposit 10.10 9.08 21.24 27.91 0.20 65.46 86.0 91.56 
56b Official Entitie i 44 1.32 1.56 l i 8.51 9.37 9.6% 
Business and Individua 9.67 8.33 8.64 20.39 6.79 4.56 40.03 47.81 60.64 77.56 R? 18 90.67 
56d To Government Deposits 6.3 cum B24 11.81 16.43 18.21 23.18 24.76 g. 15 44.09 47.53 49 72 
Prices 1948 100) 
se Coast or Livine (San Salvador 60 f 100 105 122 142 140 149 
* Monthly totals and t th r 
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1953 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb 
Colones per End Month) 
2.5075 2.5075 2.5075 2.5000 2.4975 2.4976 2.5000 2.5075 2.6075 2.5075 2.5075 2.5075 2.5075 2.5 5 2.5075 ) , ) > 50 ! 


43.62 43.28 57.75 60.64 60.56 60.03 67.34 44.42 7.60 


28.97 28.94 28.92 28.89 28.86 28.84 28.79 28.76 28.72 28.69 28.66 


Millions 


16 13 Ol 04 04 04 06 04 04 05 04 ( f 04 02 #0 


2.9 18.2 9.6 34.4 


14.9 14.1 14.1 14.5 18.0 


17.3 19.5 19.7 18.7 17.1 
(1948 =100) 
Millions of Colones: End of Month) 
8.42 179.64 178.88 183.00 180.12 174.74 168. 3¢ 4 l 99 154 4 » 191 30 
4.37 151 60 151.36 160.08 143.36 131.42 120.82 111.05 9 110.61 134-6 144 00 
13.63 13.61 11.41 7.91 60 O4 10 
1.93 1.87 2.67 2.40 1s BE 1% 11 1] 69 


4.47 3.72 7.40 9.88 11.87 15.37 14.67 8.37 8.29 6.28 10.1 
110.81 114.53 117.55 116.7% 113.49 115.36 112.07 108.36 114.44 114.97 126.35 131.6 144 1 i a 

102.29 106.01 111.03 110.97 112.92 109.63 105.92 112.00 112.53 119.91 125.63 


163.50 162.94 164.18 176.03 187.70 199.52 196.72 194.37 182.64 178.27 174.99 170.5 119 50 
85.19 86.03 87.49 9 l 102.43 104.18 101 » 98.42 96.05 95.29 94.4 1.65 14 , 2 .9 H 1 51 
84.10 84.32 95.49 101.01 103.41 101 96.62 94.5 94.7% J 14 sta 
§.59 6.95 6.98 6.9% 7.01 6.96 6.94 69 
78.31 76.91 76.69 78.71 95.34 95.17 95.95 86.42 82.98 
13.6 12.25 12.65 12.60 12.62 14.96 13.10 12.86 11.39 10.40 10.09 J 1.4 i] & ] = | 58a 
7.98 8.27 7.91 10.28 8.45 7.82 9.08 8.19 7.33 
64.67 64 64.04 66 ) - 18 7? “9g { i sed 
2.57 2.59 >. 59 61 4 2.77 ) ; { ‘3 


7.28 7.24 9.75 11.20 14.83 11.98 10.83 10.99 9.44 
121.96 127.54 134 > 179.9 195.17 161.1 184.96 136.21 159.¢ H4 58 
78.10 81.27 86.48 1 15 147.06 138.13 104.64 114.37 4.03 i lf i4 56a 

7.93 7.88 6.99 12.28 13 ) 60 9 ) 7.16 7.04 BH >». BH 06 9.4 ab 
70.17 73.389 79.49 114.17 133.51 110.96 1 ] 98.25 107.21 76.99 93 ) bbe 
43.85 46.27 47.87 3.4 15.10 51.87 64.31 66.58 70.657 2.17 7.54 42.4 4) f in i +. 90 10! 66a 


(1948 « 100) 
144 161 165 169 179 178 213 190 146 
202 199 200 210 239 264 284 308 241 2845 


139 147 147 149 155 161 162 1654 160 14% 162 162 a2 


' September 30 
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29.15 29.12 29.10 29.07 29.04 
1.79 1.49 1.33 2.96 3.95 4.79 6.15 §.87 3.35 3.32 5 >.18 1.78 >. 02 >» 04 18 
2.35 48.20 44.95 46.24 6.95 62.54 66.79 66.43 63.38 60.66 ».08 60.51 46.20 40.34 29) 49.4 RQ 1h Me 
33.68 28.72 24.91 26.79 88.00 42.61 47.18 0.17 44.86 41.63 099 1.9 OF ) 49 15 
22.07 17.67 13.66 14.19 23.32 28.76 29.19 31.30 28.30 25.08 20.53 14.98 10.12 
11.61 11.05 11.26 12.60 14.67 13.76 17.99 18.87 16.66 16.60 15.76 15.49 14.86 14.62 14.17 1 15, 66 17 eee 
22.28 24.77 25.28 28.95 19.83 17.61 12.10 B.44 13.39 17.3 7. » 45 91 4 
146.65 149.13 150.32 156.50 154.05 161.75 162.59 158.26 166.51 155.82 4.41 169.4 174.14 181.86 f 40 
21.90 20.22 18.06 20.5 19.72 ».30 24.83 22.56 22. 1.11 l 1.9 44 
28.82 7 21.65 1 28.16 31.07 6.15 40.18 49.36 47.02 45.07 4 64 
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Finland INTERNATIONAI 


FINANCIAL STATISTICS 


1937 1938 1939 ad 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Markkaa per Dollar: End Year 
SELLING 45.60 136.0 136.0 136.0 231.0 231.0 231.0 
Gold and Foreign Assets Millions Dollars: End Year 
FINLAND ASSETS 12.9 62.7 13.3 15.6 7.2 74.6 76.9 85.4 16.4 163.3 
Gold 26.6 6.6 6.0 6.0 12.0 26.4 26.4 26.4 
iz Foreign Exchange 16.4 46.6 29.2 10.1 5.6 12 68.6 70.9 73.4 190.0 136.9 154.2 
18 BANKS For. Exch 6.0 9.8 6.4 2.6 18.1 14.0 26.0 47.6 26.4 ).0 
x: 6 Foreign Exchange 29.4 47.7 62.7 44.0 48 .§ 36.9 
Foreign Investment 19.4 15.9 14.8 10.3 18.1 24.8 
17 OTner Banks LIAbiLitTE For. Exch 4.0 4.0 6.7 10.6 26.6 12.6 
Related Data from 
18 ASSI IN THE I 21.4 5.6 22.2 0.6 19.1 25.1 16.3 7.0 37.9 
18a Government Hanks 16.9 25.9 26.3 36.0 
Isusine and | ividuals 1.6 1.0 » 9 1.9 
Trade and the Payments 
20 Exports 9.38 6.40 7.71 13.40 $1.83 63 64.05 17.73 90.08 199.26 164.98 131.52 
#1 Of which: Reparations 8.17 K.78 10.40 11.65 2.23 7.85 12.40 8.22 
ee Imports, cif 9.16 8.49 1.66 6.79 24.27 46.9 66.37 6¢ 6 ] 39 1% 121.86 
or TRADE 1948 100) 
25 Exports (Current Weights) * 179 162 146 27 70 96 100 119 131 164 44 152 
Vv i pulp 162 0 f 19 100 ] ] 149 124 
ee Paper 9 123 ) ia 93 100 122 134 167 
27 Imports (Current Weights) * 122 116 102 16 42 77 100 93 100 12 155 114 
Assets of the Bank of Finland n 1: | lof Ye 
80 AsseTs 2.8 8.6 2.6 1.7 2.1 1.0 2 1.0 10.0 4 0 6.1 
$1 Domestic Loans & INVESTMENTS 1.4 1.6 2.4 + 26.3 $1.5 34.0 34.2 ).6 48.9 36.2 
se Government 2 7 14.8 18.1 18.6 19.4 19.9 13.4 0.3 
a3 Business and dividuals 1.2 1.4 FY 5.9 8.2 13.0 14.7 16.4 14.4 13.4 15.6 15.9 
Assets of Other Banke Billions of Markkaa: End of Y« 
41 Domestic Loa & INVESTMENT 10.4 10.9 29.9 35.9 41.3 48.5 60.4 79.1 0 107.7 113.9 
“a Government a 11.6 6.6 4.6 2.9 2.6 1.4 l 1.3 3.7 
and Individuals 9.7 10.4 10.6 18.2 29.3 45.6 106.4 110.2 
Currency and Deposits Markkaa: End Year 
Net 6.6 22.1 30.0 44.9 49.3 17.4 70.4 74.3 
Curren Gross) 2.8 4.3 18.6 0.1 15.0 45.4 16.7 
: é2 Dey t Mone (ross) 2.6 2.8 3.1 14.3 15.2 20.6 21.0 25.1 7 42.8 41.4 36.1 
53 Hank of Finland 1.0 & 7 1.6 2.9 1.6 1.8 3.4 4.9 
54 Other Banks 1.6 1.9 2.6 11.6 13.7 17.8 19.6 23.3 24.6 42.8 28.0 32.1 
Time Other Bar 6.9 7.6 6.9 16.6 17.6 20.0 24.6 $1.1 70.5 
Government Finance (Billions Markkaa: Year Ending December 
2.4 7.1 2.6 4.1 4.7 6.2 11.1 2.3 
61 llLevenue 5.1 4.9 35.1 58 69.2 99.0 109.0 135.4 192.3 201.8 197.0 
62 expenditure 4.7 7.3 42.3 60.9 73.3 103.7 ini.7 129.1 181.2 199.5 198.7 
FINANCING 
63 Net Borrowing: Markka é 1.4 7.6 3.5 2.7 2.9 1.7 6 4.4 6 1.3 
“re 66 Use of Cash Balances 2 5 1.8 1.6 2.7 1.6 1.2 x 2.5 1.7 ) 
Dent 2.1 4.0 63.5 60.0 62.7 59.7 61.5 
Currency Dent 1.4 1.1 1.6 22.9 44.0 63.2 65.8 66.1 9.2 
Money and Capital Market Average 
70 Sane Paices (Industrial) 49 4% 46° 171 14% 122 100 91 168 227 190 213 
VHOLESALE Prices 11 10 11 40 63 76 100 101 116 166 164 158 
oF | Home Goods 11 11 11 39 58 7 100 9H 115 169 169 165 
Import Type-Goods 100 107 119 161 155 145 
$a Wood | 11 12 49 67 94 100 107 122 A | Bs 193 
VALUE TRADI 
gs Exports (19 Weis 9 1 9 44 9.26 13 58 R5 100 97 108 203 189 15 
88 Waa Hourly Earnings B.4 8.90 37 50 65 100 106 12 170 178 179 
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Finland 


1953 1954 1955 
Sept Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 

Mark 1 per U.S. Dollar; End of Month 

l ] 4 187.3 199 ) 14.1 i i! 4 10 

147.4 i 14 154 160.9 172.¢ 180.1 179 l i 1 ’ ) if 

18.9 1.1 26.1 24.5 

) 7.9 i 7.2 i! 12.4 i! 4) H H 1a 

f! 

9.39 10.64 12.15 10 10.70 11 l 12 14 14.51 er 


5.6 6.2 ».0 ».0 ».9 1.9 | 
) ) ) | ) ) se 


i ) 4 7.1 56.6 6.7 1 55.9 65. 6.2 67 


1948=100: Average of Friday ma 


1948 


165 
145 


9] 44 ye 19 19a 


= 
= 


172 14 129 4 13 649 i i 
17.1 16.4 15.9 15.9 15.9 14 14.48 16.8 15.' 14 $8 
4 6.4 5 6.5 6.0 7.2 6.1 ‘ 6.9 gf 
112.1 114 1] 113.9 115.¢ 116.1 121.2 122.4 123.9 1 4! 
| 3.7 4.2 1.1 4 4.4 if 42 
106.8 107.6 108.3 110.2 111.4 112.0 115.4 11 121 12 ) i 29 43 
ill sof Mark of Month 
76.7 78.1 7 ) 74.3 76.5 74.7 ».4 i 0 50) 
‘ ‘ ‘ “ay 
44.4 44.5% 16 7 43.9 47.9 1.4 47.3 48.9 4 ) i i in. 4 
».0 1.0) 9 3.9 1.9 1.1 1.0 2.2 0 1.9 i 4 53 
] l 1.2 If 9.0 14.0 10 ¢ ) i 5A 
19 17.4 ‘4.1 14.4 17 15.0 18.2 15.5 13.4 19.2 ‘ 61 
12.4 13 17.3 ) 13.2 14.0 14.9 14.0 17.6 12.6 14 9 oe 
»% i 9 f 4.2 1 .* 1 63 
144 144 14 143 14 ag pms 
ots 
Beginning Septet er 9 Heginning Oct ] M , 49 Ju Ju Oct er 16. 120.40 Hegir 
ning Septe er 19 lar r lu 4 1964 j ept her ] ‘ ) ‘ Additional tax rate of {res ine 11 to December Page 93 peu 
| la than nths * July December 
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TIONAL FINANCIAI 
aq * r Oat - r 
1937 193% 1939 ’ 1945 1946 1947 1944 1949 1950 1951 1952 1953 
Production, Employment, and Income (1948 
(T} ina 
Var 
‘ tive ‘ f 
et ‘ ‘ tis the 1 
EXCHANGE Current off tes gage Cash 
rkh or I r | ‘ } level of the { } ‘ 
tituting | ‘ t ex t rece) ve as ce f e Othe ! Currency 
pre {tr t jp ent of t export lot t Deposit Money ey ind dey f business, 
pre payments ine meta ers wit Other luals, 
yr te nd fur | t tr mits per and foreig the ‘ ii Government Deposits 
() per cent al the rate for reigne tr ‘ 
traveling abroad Pen ns Montt ita r epresent as compiete a lida 
For historical summary the rats see tion accounts the annual data. Beginning 1951, the current 
1964 | e of Ir y | tial account of the Government th the Bank of Finland netted 
against Treasury B i inted by t tank; the net ided 
Bank Finland the Tre Borrowing and Debt: Including deposits the Post Office Savings 
end 927 Bank with the Office Department The Markka Debt figure 
mil na of at the end of ye licated): 1937, 2.4 19! fi 
‘ ‘ ‘ ‘OA 939 includ an imp n ¢ Kir judget debt ¢ 
1934, 2.4; 1939, Foreign Assets: IPrior to 1948 foreign exchange r ‘ } idgetary 4 
) narkKa 
short-term dollar obligations held for Finnish acoount, reported 
by all U.S. bank 1946 1945 2 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Data refer 194 1950, 2.3 billion markkaa ove interest 
exports home-pr iced goods and imports for Volume the Foreign Currency Det Debt data 
of Trade: Monthly data for the indexes of total lume are season do no outstanding war damage indemnity cla 
hed cumulatives for January Monthly 
are MONEY AND CAPITAL MARKET: The Discount Rate the Bank Fin 
Index exports exclude land for month commercial per cent since December 
exports 1948: Wood, 4,368 thousand 1954. have been follows (in per cent 
Paper, $. Balance of Payments: See { ing page Date Ketablished Kate Date Ketablished Hate 
1984-——Dee 8 4.00 1949 Feb 1 6.76 
AsseTs or HANK! The Other Banks are all commercial banks 196 rag 9 July i 
Excluded are: the Post Office Savings Ha , Savings Banks, Co 19486 —Feb 6 1.26 151—-Dee 16 6 76 
employed applicants 
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1953 


Nov Jan Feb Mar Apr May 
14 44 j ; { ; 14 
Qs Qe 
f j l ; >» i9 ll 
Share Prices: Weighted aver 4 of price relatives with original base 
1945 = 100 Based or iotations in He nit 
AND Import-Type Goods ent total weight 
Prices and Import Prices: cent 
exports and per cent imports 1935, and and per 
cent respectively 1947. Unit Value Trade: Exports exclude 
reparation Monthly data are easonall adjusted Cost of 
Living: Based family budget Februa 1950 /January 
1951 I Prior to November 1951 based on a fam budget a f 
1928. Series linked October 1951 
AND INCOM Agricultural Production: FAO 
Index (1934 


National Income: At factor cost. The Industrial Origin of National 


Income: At factor cost t rkh 
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Expenditure Gross Domestic Product: prices (in 
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ee t 4 452 9 
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INTERNATIONAL FINANCIAL STATISTICS 


France 


Exchange Rate — 
1937 1949 1950 1951 1952 1953 1954 
Franca per Dollar 
29.47 349.00 349.90 349.95 350.00 349.95 350.00 349.95 350.00 349.95 349.95 


Ae Gold and Foreign Exchange Millions of US Dollars 


901 956 


1} 144 19 172 261 289 343 431 259 302 376 43) 
Ila 205 218 283 372 19¢ 236 313 372 
N i2 45 45 17 17 ] 17 3 17 17 17 17 
—— 13 144 113 $12 412 243 312 412 312 312 
Monetary Survey 
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Exchange Rates: Since September 1949 the rate for the dollar has 
POSITION measures credit exter The 
been 350 per dollar, with minor fluctua and 350 ted hold 
( ner ngs clude n 
tates for other currencies are based the and the par inclu 
om “vr 4 above and note below in Monetary Surve ection The IMF and EPI 
nitted, since May any rate between the limits approxi 
entries represent resources made available received from IMF 
mately per cent either side the rate determined. Exporters EPU that 
an ‘ } rar may dra‘ 
are permitted retain per cent their dollar area exchange proceeds 
and per cent the proceeds from other areas finance the exporters’ Monetary Survey: con the accounts the Bank 
foreign exchange ¢ x penses The retentions are not transferable. « From France, the Deposit Mone Banks, the Postal Checking System, and 
January 194% to September 1949 multiple rates were in effect From deposits with the Treasury. The data are consistent with those published 
January October 16, rate 214.4 francs per dollar the National Council Credit its Analyses the Formation 
applied all foreign exchange transactions non-convertible currencies Mone The ASSETS and CLAIMS THE GOVERNMENT are 
; and to selected imports paid for in convertible currencie For all other different from the total of the comparable entries in the sections above 
transactions the effective rate was an average of the 214.4 rate and the and below | an amount equa! to France’s net IMF position The 
rate. The rate approximated 306 francs per dollar for net gold payments and receipts from the IMF en- 
February /August and 312 for September/October making the effe« tailed the purchase from or sale of gold to the monetary system and 
tive rate 260 to 264 francs per dollar On October 16, 194% the average therefore increased or |e ened the g ernment requirements for domesti 
rate was made applicable to all transactions except non-trade trans finance These transactions had, | themselves, no monetary effect 
actions in convertible currenci During the period October 1948- MONEY comprise the monetar abilities to the private sector of the 
September 1949 the effective rate gradually depreciated from approxi Bank of France, monetary dey ts with the Deposit lone Banks, 
mately 264 September 1949 the single rate 350 francs Postal Checking ts, and with the Treasury QUASI- 
was set for all transactions MONEY comprise the time dey ts with the Deposit Money Banks 
averages the exchange rate for the dollar and data for 1937 refer 193 
conversion rates in French francs per dollar Bank of France: 1s FOREIGN ASSETS are the same as those reported in 
IFS Conversion Rates the Gold and Foreign Exchange section except that they are net 
Kachange Hates Foreign 1 > 
Trade Gold Exchange liabilities to EPU during periods when France was an EPU debtor, i.e., 
1987 they represent holdings the Bank France, plus holdings the 
1948 119.1 214.4 Stabilization Fund estir Bank France loans the Stabilization 
Jan /Aug 1989 97.8 4 apt 5960 ; 119.1° P } 1 rather than Bank of France ar sto the Fund. « CLAIMS 
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Nov 2, 1044 Dee 26, 194f ‘9 62 oun | of 
: t Nation Coun ‘ ('r lit rt i ms Oo 
3 Dee 26, 1946-Jan 26, 1948 119.11 fo v7 a; 167 A for importa; 214 of the N | ! h ed 8 cla on the 
Oct 16, 1948 Sept 19, 1949 268 # rte Also r Oct pyr however, the me whict Dey t Mone Banks obtain cash from 
May; 272 for June /Aug for Sept 1949 and in the Dey t Mone Bank ection, as Credits from the Bank of 
Current exchange rates for the currencies the non-metropolitan areas France the bilit le, and the asset side Claims the Private 
10 metropolitan francs equal 1 Indochinese piaster, 1 CFA franc Sector or the Government, as appropriate 
opol 5.E opolitan f CR 
metropolitan CFP metropolitan franes, with the Deposit Money Banks: banks operating France, and starting 
‘Sa relationship of the three above currencies relative to the US dollar 1Q4¢ } , 1 > 
determined in accordance with the changes in the level of the French Various short-term government and private paper classified in /FS under 
franc/dollar rate. The Djibouti frane of Somaliland is defined in terms Claims on Government and Claims on the Private Sector, but read d 
gold, the rate for the dollar being 214.4 Djibouti franes per dollar countable the Bank the role bank 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 4 CREDIT FROM BANK OF FRANC repre a finance obtained by the bank 
ect j onolitan | in it an 
Guiana are equivalent the metropolitan franc from the discount government and private assets the Bank France 
Gold and Foreign Exchange: « The OrrictaAL HoLpInGs of France Under French ctice, the | gs and the collateral assets do not 
cannot be accurately ascertained since the xchange Stab ition Fund appear on the balance shee of French bank Since the effect of the 
publishe no returns and only ite franc borrowings to finance the pur sale s the prov r f credit to bank by the Bank of France, they are 
chase of gold and foreign exchange can be measured. The francs required hown in Jf Credit from Bank of France and the corresponding 
for its operations are obtained, apart from the use of its capital and asset re ided to bank ¢ Government and bank Claims on 
earnings, loans from the Bank France and French the Private Sector appropriate 
residents of EPU currencies obtained from EPU's credits to France Interest, Prices, Production: The Disc nt Rate of the Bank 
IFS data represent the reported hol Bank of Fras plus tl ‘ 
- France t rate t whic the Bank d ints eligible treasury and 
of the Stabilization Fund as estin ‘ i f Bank of France mmer for the D t Money B rt e of d 
loans to the Stabilization Fund ta t I nee The frane count rye , y } the . int ‘ uns to bank the Bank 
figure is converted into US dollarsa at tl ntrolled rate of exchange of Fr Rat rer 
f f late per r ir i! 4 
may error int for the frar ment 
balances, the capital, nor the ter profit f the Stal tior 
outstanding loans from the Bank of France (see line ; nee at these of F. 4 1954 
: times the franca made available to the Stabilization Fund may exceed June 9, 1% Me 2, 1954 
a, ite requirements for financing gold and foreign exchange |} lings. Its Oct 11, 1961 
‘ franc balances with the Bank of France are not recorded separate! in The Yield of per cent Perpetual G ernment Bond ied in 1949 
4 the Bank's balance sheet. Both the Bank of France nad the tat ation iverage f ally jotatior ioted as a measure of the! y-terr 
Fund hold gold as well as foreign exchange Some Bank of France gold domestic rate of terest iA PRICES are last Friday of month quota 
is available for separately estimating the gold holding ! the Stabiliza trial Share Price made t computing industry group lexes of 
tion Fund. Therefore no breakdown of | lings between gold and foreigt inweighted average of price relative adjusted for share dividends 
exchange is given. « DOLLARS AS REPORTED By | re deposits and rights, and similar actions), weighting these by market values of share 
short-term obligations held for French account, as reported by all bank of all companies in each « fication (not or those used in the index 
the US. Insofar these are owing the government, the estimated the end the preceding year, and chaining the link index 
French holdings presumably include ther approximately equ excludes nationalized industries after nationalization. the 
amounts, Net IMF quota million dollar lex Home and Import Goods, imports have per cent 
minus IMF holdings francs, i.e., gold subscription minus net drawings, the total weight. The index includes both the import and domestic 
OR 
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. 154 Consumer Good c67 
AGKICULTURAL PRODUCTION 68 
EMPLOYMENT 69 


International Trade 


, 934 2,021 Imports, cif 71 
248 81 4 VOLUME OF EXPORT 72 
200 11 174 VoLUME OF IMPORT 73 
117 11% 11% Export Prict ‘ 74 
103 102 10% IMPORT PRict A) 75 
104 104 MPORT Prict B 76 


Government Finance 


16 ; ) on SURPLI 
1.83 ».44 Revenue 
1.67 2.05 ! expenditure 82 


FINANCING OF Dericrt 
vet Borrowing 43 


Foreign Grants Received 


of the releases {r the funds re esxenting the cou ter] irt of I aid to 
Germany. The RLC make direct loans business, but most 
ita tur re lent t Dar for relending for approved reconstruction 
project I RLA nts for the quarterly and monthly data are esti 


, 1948 The Reform established the Deutache Mart and the 


Bank of the Gerr n State ind greatly reduced the an int of monetary 
ioldings ind ela to ne hu char if} were exchanged for 
Deutsche } n the rat fl to 1 up to 60 Deutache Marks per 
person and in the rat {10tolupto 60 Deutach Marks per employee 
for businesse It nees of currer or dey te above these amounta 


were paid into bank and reduced the ratio 


nces » created were blocked Seventy per cent of the blocked 
were cancelled in November 194% Of the remainder, twenty 
A rele ed and ten per cent converted into mediun and long 
nes Government debts were cancelled and claima on others 
ed dowr Inatitutior ich bar ind insurance companies, 
ot nd } tie re both elair to money ind who held 
would have been made insolvent 
by these operatior For these institutions, therefore, the revaluations 
nd eance tions were first carried out and there was then given to each 


103 


1,520 1,602 1,661 1,796 1,606 1,612 1,661 1,687 

1,788 1,857 1,910 2,127 1,851 1,875 1,910 1,934 

1,032 1,050 1,045 1,204 1,020 1,029 

723 758 739 748 758 
144 144 134 160 128 125 134 136 

160 154 213 152 157 154 153 

639 719 748 740 739 760 

Per Cent 

4.59 4.47 4.73 4.47 4.47 

7.37 7.73 7.06 7.82 7.98 7.73 
6.38 9.69 OR 7.60 9 65 10.18 98 7.83 

69 6.05 >». 96 6.59 5.96 6.05 65 
1950 100 

116 116 116 117 116 116 116 117 
115 116 117 120 117 115 116 
107 108 108 110 108 108 108 109 

141 157 174 152 152 166 171 
165 185 176 202 175 164 193 196 ee 
137 155 160 166 157 159 165 166 
140 146 146 165 135 161 165 
120 124 127 127 
Deutsche Marka 
4,913 6,176 1,926 1,836 1,837 1,980 

1950 =100 
197 209 228 257 234 224 

145 160 164 160 156 175 193 

120 119 118 117 118 117 117 

100 104 102 104 103 104 101 
102 103 103 104 10 103 102 103 oh tet 
Year Beginning April 

01 01 Ol 01 Seigniorage a4 
03 13 17 63 04 46 07 16 40 Use of Cash Balances 

04 17 Net Deposit toc. F. 4 
1.18 1.15 1.15 1.15 1.15 1.15 1.15 1.15 

German banks, reported all banks the 
US. In so far as these are owing to official institutions, the data reported re BEd ts 

from German sources presumably include them in approximately equal af Peas 
amounts ITION is Germany's quota (4330 million dollars 

The data reported in this section from German sources do not include P iat eR 
the net IMF position. The IMF and EPU entries represent resources gin 1948 after the Monetary Reform 
made available from IMF EPU and not the that 
Germany may draw 
Banks, the Reconstruction Loan Corporation, the Deposit Money Bat 
ind Related Institutions German banks differ from those in many ba aac 

monetary liabilities and in lending for longer tert Their loans provide - Cor 
much of the long-term finance of industry and ar jor | rt of the non Ze oS ae 
monetary financial eta of the communit However, German banks Se 

have a large proportion and ape | kinds of non-1 etary lial te ind Gees. aes 
lend for relatively long time. The Deposit Money Banks Mort 

gage Bar nd sir r institutions that obtain funds from the le of a tigtecy 
bonds and other obligat to the Private Sector and to which the ee eae 
government provide funds in order to direct ins for approved purt 4 et as 
Th , int for the ippearance of the yovernment a in rtant ene 

creditor as well as a debtor of the monetary te The Ke natructior irs Seat 
Loan Corporation; wh e count ire hown as data related to the Continued in Country Notes ers 


reece INTERNATIONAL FINANCIAL STATISTICS 


1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


bachange Mates 


SELLING KATES Drachmaa per U Dollar: End of Ye 

y With Certificates 110 1] 140 I 5,020 970* 10.020 15. 15,020 060 Ft. 

Pound Sterling 6,016 11,027 14,498’ 14,960 
Gold: Coin vereign 24,766 27,825 27,521 27,497 27,497 726 


10 BANK or 19% .{ 


Ktelated Diata fr ree 

1h HOKT-TEKM ASSETS IN THE I 0.+ 49.3 44 21.1 16 3 45.8 47 100.9 
15 ( ‘ ents I 4 38.7 92.8 


Trade and the Balance of Payments 


5 Import Ys 64 78 46 44 j 455 if 
VOLUME OF Exrol 1948 = 100) 
Millions of I Dollars) 
6 SURPLI imn Ans l 14 14.9 j 


Domestic Loans & INVESTMENTS 10 13 1,241 2,122 3,145 6,214 11,870 12,707 12,186 
v Ordinary 0 13 I 10 ) 4 1 O80 650 999 63 
4 Agriculture | if 443 RRR ) 1 » 195 196 


37 Others 
Currency and Deposits ions of D of Ye 
50 Money 20 I 78] 1,497 1 ,922 3,342 881 4,928 307 7,623 
51 Currency (Grows) K 9 xX 104 637 974 1,859 2,198 476 3,503 
53 Bank of Greece 4 2 I 107 176 904 
: 56 Ordinary I 2 7 6 21 9 ’ 437 306 
57 Special i 6 9 2 120 66 1,868 639 6 ,322 7,913 
Prices 19 100 


80 WHOLESALE Prices (All Goods)' 100 121 121 141 

Production and National Income 1948 

INDUSTRIAL PRODUCTION 137 100 119 161 171 171 193 
PRODUCTION 

9] Tobacco 18 131 154 66 69 128 100 125 150 169 114 65 

92 Currants 171 161 158 54 8] 110 100 129 115 115 110 116 


NATIONAL INCOME 6,059 9,821 15,273 21,006 24,840 30,571 41,279 


Monthly totals and 12-month averages Athens and 


: 1] Gold 24.2 26.8 BS 27.6 18.6 13.8 6.2 6.3 1.6 3.58 9.9 10 
Dollars 42.6 
16 I ind Individ 6.9 7.1 9.0 4.1 
17, r To On PROM 
(Billions of Drachma 
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VoLUME VIII, Num APRIL 1955 Greece 


1953 1954 1955 
Sept Oct Nov Dec Jan Apr May Aug Sept Nov Jan Feb 


(Drachmas per Dollar: End Month) 
30,100 30,100 30,100 30,100 80,100 30,100 30,100 30,100 230.10 30.10 0.10 10 380.10 30.10 10 ) 


Drachmaa per One Dollar Official Crosa Rates: End Month) 


10.5 10 10.5 10.5 10.6 10.6 10.6 10.6 10.¢ 10.7 10.7 10 10 ti 10. 10.8 i] 1] 11 


Drachmaa) 


‘Milliona of Dollars) 


achmaa: F nd of Month) 


6,410 6,566 7,195 1,623 7,536 7,391 7,644 7,963 3 7.77 4.4 4.1 50 
1,163 1 1 1,418 1,392 1,472 1,473 1,669 1,¢ 1.59 OO 09 ) 5a 
590 661 f ] 16 4 64 ‘ sa 


13% 139 142 144 144 146 14% 14x 14% 149 14% 14% 15] 152 1h 


1948 
20 229 229 4 221 f f 
os 
va 
Beginning April 9-20, 30,120 December average 105 


1f 
17.5 92.0 100.9 106.5 110.8 112.4 109.3 116.0 114.0 112.1 104.5 94 110.2 01 129.2 
68.9 76.7 44.0 92.4 98.3 102.4 104.2 I101.% l 1 106.2 105.1 i 10 15 
1? 
) 29 26 2a 2 2X 2k 2s 4:] 
1948 
12 244 12,321 12,220 12,186 12,091 12,175 12,344 12,450 312 BAS 
4x ind 41 Uy) 467 471 490 0 19 37 
154 154 156 156 156 157 15 15¢ 155 162 lf 163 a0) 
mas 


Guatemala 


TATISTICS 
1937 193% 1939 1945 1946 1947 1945 1949 1950 1951 1952 1953 

lachange Hates Quetzales per U.S. Dollar: End of Ye 
1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.007 1.0076 1.00 
Gold and loreign Assets Millions of | ». Dollars: bk f Year 
10 Bank or» GUATEMALA 7.9 6.6 10.6 41.0 46.7 19.6 16.1 86.7 37.3 9.8 43.1 41.2 
11 Gold 6.4 6.7 8.0 28.5 28.5 | 27.2 27.2 27.2 
iz Foreign Exchange 2.4 2.3 2.6 11.6 17.3 21.4 if 7.4 8.1 10.6 13.9 14.0 
Foreign Investments 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 
16 Foreign Exchange 6 8.3 7 1.3 2.7 2.2 2.68 2.6 2.2 i 
16 9.1 10.8 11.4 44.6 61.9 64.2 49.3 9.8 40.1 42.0 14.5 i4 
Ktelated liata from 
ernment and 13.4 16.4 19.6 
ly ness and uly 14.2 19.9 17.9 18 
Trade and the Balance Payments 

Varin or Tra M (uetzale 

Assets of the Kank of Guatemala Mi Ye 
Crepits Tro OTnen Banks 1.0 8.7 7.9 90 { 
Assets of Other Hanks VJ fq } Ye 
5 Curreney 8.4K 9.0 9.8 27.1 ).6 4 40.2 45.4 3.2 
GOVERNMENT 4.0 4.9 2.4 7.0 12.1 9.3 7.9 
Bank Guatemala 3.2 4.0 4.9 4.9 9.4 5.6 1.8 
66 Other Hanks 2.6 1.6 2.2 
67 Bank Denits* 7.8 14.0 24.3 26 6.6 0.9 ; 14.1 41.3 12.0 
Prices 1948 ~100) 
Prices (All 100 102 107 113 112 112 
41 Home Produced Good KK 9 100 103 110 116 114 1] 

Unit VALUE TRADE 
83 Exports (1950 Weights) 40 38 43 61 is 9! 100 110 148 li 173 1* 
as Coffee 40 38 39 62 65 91 100 108 155 190 

Prices (Food) 
b National Index 87 9 100 110 13 1 119 121 
Guatemala City Index 100 112 116 120 124 
Production and National Income (1948 
PRODUCTION 100 104 106 110 108 

Millions 

92 Gross NATIONAL PRopuctT 1038.7 127.2 120.3 167.6 4.2 298 .6 425 6 419.7 467 5.2 5x 


Monthly totals and 12-month averages 
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Guatemala City 


Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Jan 
Quetzales per Dollar: End Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


Millions Dollara: End Month) 
11.4 .¢ 14.0 19.7 5.4 ».0 4.4 19.8 16.5 10.¢ 7.0 i ! 
14h 
1.3 1.5 2.2 2.5 1.6 1.5 1.3 1.8 1.4 
40.0 37.1 39.0 43.3 54.4 60.9 9 58.0 ) if i H 16 


an 


(Millions 
3.2 15.4 18.4 12.3 6.3 f £0 


2 6 5.7 9.0 6.1 4.0 7.5 6.0 ; 


a 


(1948 100) 


19.7 18.8 17.9 17.9 17.9 18.7 23.1 21.8 18.1 yf ( f f 1 
13.9 15.9 19.7 21.4 ‘7.1 25.9 22.2 19.5 17.6 16.1 14 ! i 6.4 se 
Millions of Quetzale End of Month 


Millions of Quetzales: End of Month 
9.8 70.2 75.3 80.0 7.0 87.5 1.0 44 560 
25.0 24.2 26.1 26.38 i 1.9 ». 6.4 i be 
7.4 6.6 4.8 5.4 6.9 6.1 5.6 .4 4.3 4.4 6.4 54 
4.7 3.7 4.0 4.2 4.6 4.8 4.3 
2.7 2.8 1.2 1.3 1.3 1.1 
87.1 37.9 46.0 ».4 61.9 53.4 52.4 46.0 41.5 40.5 57 
(1948 

111 115 112 112 113 113 118 118 120 
114 115 117 114 113 114 114 119 120 124 

123 123 122 123 123 127 29 1 1 l i 6 
126 130 126 125 12¢ 129 


1948 
100 117 147 122 120 107 100 102 


Beginning July September September 
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OLU™ME 
VOI 1 
13.0 1 
17 9 265 159 hh i re 
1.3 1.6 2.1 é 2.56 1.6 1.5 l 1.3 ] 1.4 40 
44.4 47.2 47.3 45.5 44.4 13.3 42.9 47.8 60.7 ) 
ve 


Honduras 
bachange Kate 
Gold and Foreign 


Monetary Survey 


Central Nant 


Commercial Banks 


Related Institutions 


International Trade 


” ‘ 
4 
” 

4 


1949 


1950 1951 1952 1953 1954 I I! 


‘ 
; 
; 
; 
; 
| ; 
j 
14 14 
j 69 64 
j | ; 
‘ ‘ ‘ 
‘ 
; 
) | { 
‘ ‘ ‘ +4 
; ‘ 14 ‘ 
+14 
1 4 44 
14 ; 
14 ‘ 
; 
1 GA ‘ 
14 ) 
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4 4 
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1.44 
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44 
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(juarters 


1\ 


IN AL. FINANCIAI TATIST! 

> 
10 ] ; 4 
] ] 
12 
13 4 
14 
15 
20 4 4 
21 i i 
19 
ied J 
> 1.61 i li 
Mb i 
] 
10) 19 
10a 19 
il 
i? 
i4 ) ».49 
: 15 i 1.4 
i6 64 q 
17 
50 

: 50a { 

6 

105 
> 70 109% ] 

70a if 

71 l 

i 

4 


1954 +++ By Quarters By Months 1955 Months 
I ll lil July Aug Sept Oct Nov Dec Jan Feb 


) ) oo ) ¢ ) ) Exchange Rat 
End of Period Gold and Foreign Exchange 


Other 
End of Period Monetary Survey . 
] | \ 23 
1] ] { | 
ep | 2s 
j 


End of Period Commercial Bank 


12.25 13.09 13.1 4 ( 16 
1.45 1.4 1.44 1.44 1.4 1.41 1.44 1.44 1.44 1.44 ( 1 CENTRAL I ' 7 
End of Period Related Institutions 
1.1% 1.00 64 ( 
9.55 10.23 10.9 11.6] ( ‘ Pe 54 
1 17 ] 05 ~ Of) ; Lial 7 


15 ) 16.4 ( \ 6 
Per Cent Interest and Price 


134 139 134 13% 134 144 ( ré ! 61 
f Lempiras International Trade 


40 

71 

5.9 H ! 72 
1948 =100 


~ 
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End of Period 
End of Period Central Bank 
13.1% lf H 17 i.4 | 16.89 17 17.4 
11.48 13.05 14.1 ‘ 10 
4.51 is 6.1 64 aif 
5.9 4 OO At tr Hank b40 
48.77 4% .65 ) 14.24 Liahilit 
“49 
1.22 1.4] 1.41 1.56 KING 4 


Honduras INTERNATIONAL FINANCIAL STATISTIC 
1937 { 1944 1949 1950 1951 1952 1953 1954 
M f La 
National Income 
90 ] ) 4 5 1.4 4 NA 
91 45.5 4 i 4 ( T 
92a 6.9 vet Fore t 
92b A ( ‘ 
93 1] I ( 
94 12.4 4 4% 4 ( ‘ 
Population: 1.0% million in 1927; 1 567 r 19 er the f res { ( t | Mone but 
Exchange Rates: rent 
Northern ¢ tand 2.04 legu I} 
rates fort ndy j for ) ‘ 
per t the et 
the t H ‘ extent t 
‘ ‘ ‘ ‘ ‘ Ihe 
dey nd tts H ‘ 
nd bani he dat re 
presumat ne the ‘ IMI , : 
of lempiras, i.e., the subseript re ty nt ect 
from Honduran sources not include the net 
entries represent re res le ible received IMI nd 1950 195! 19 1953 
not the if that Hondu Expansion Factors 62.69 49 92 «102 96 
Bank (prior to 1950 the Exchange | 1), the ¢ Banks, and ‘ ‘ 14 
Related Inatitutior ASSET larger nd LAIMS ON J 6% 
sector helow by i! int equal t H net IM} ‘ 04 
monetary term to the vernimment ne f t hie ‘ ‘ t ‘ 14 
the IMF, a transaction that had | teelf et effect Henes 
n the Monetary Survey th mount ided to i 
deducted from CLAIMS ON THE GOVERNM M j rises the 
Monetary Liabilities of the Central Bank tot te Sector, Chee ‘ 26.48 
Deposits with the Commercial Bar nd Related | titut , and | Money Supply th 54 47 50 52.49 19 42 
coin Prior 1950 the ied note 
2.0, 3.2, and 3.2 million lempiras 1937, and note rises Time and Savings with the Commer 
. issue is included in the data for Mone 1 the ¢ er B cial Bar nd Related Institution BANK Dini re month total 
gis Section, in the data for Checking Dey t Pp rto 1950 the ¢ ‘ j erage f month total f withdraw i checking dey t 
cial Banks also held Deposits of the Government These e reported with the ( ercial Bar nd the Development Bat 
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— 


Commercial Banks: ( H excludes, and FOREIGN Asst nelude, exports v 
holdings of US coir T hese inted to 2.3, BG, 2, and 
million ler ras at year-ends from 1948 through 1953 The large t _ 
reserves, in the ear ear licate that the deve ent of bar "i Bal 
mone reating institutior relative recent Even now they main Yearts 
tain mestic ¢ h reserve nd foreign assets, equal t r re than half n fi 
their der nd tliat tis I Che ng De t neluce prior t | 
Commer | Bar note nd G ernment [De ‘ ee note ‘ M ‘ for I} t 
tar irve other 


Related Institutions: ( prise i state-owned Deve ment Bat net for 


na f r rt na mit T) | nt tur 
and fou gage and ¢ 1 ba The Deve ‘ | Jet I 
operate with rye t j this or f har the ' ‘ 

with ohe y de t It er ye n grant ‘ t med nd | e 
term credit rimar rriculture The ther har e Sar 
ints including, in the « ‘ hos thie ted 
under contracts « ng for periodic de t Their ets « t ! 
of mort e loar 


Interest Rates: The Advance Rate of the Centr Bar the rate i, 


it which the Bank make ivances to ( mercial Bar Phe volume deduet 
Clair Bar the Centr section represent the 

from the transfer of their note e power to the Central B Ba 


International Trade: Trade data as cor ed t custor ‘(re on a 


fiscal ear |} 1 undervalue banar nee the indery iat (,o0ds and 
half, less than half, the estimated sale exports. dat 
re Centr Har figures on a calendar ear } ind j ted } the Inve 
Central Bar t nelude the est ted « mere value f banar ‘ ‘ 
ij xports are also ljusted IFS t leduct an int | Private 
1937 1944 1949 1950 1951 1952 1953 Private 
Central Bank Total 23.7 i Official Donations 
Of which 
banana adjustment a7 (ifficial and Bank 
Cent 
nelude only those reexports that have pre j cleared cu ( 
mport imports are direct imports f rth e Use 1937 data M ‘ 
fiscal ye ir ending June Net Errors and Omiasions 


) National Income 


nd P er? 
data ‘ te UN but re ‘ ed 
t bet wee t? t 
} e t iped 
the ‘ et te ent 
etecd here ‘ at 
ts te the } i service 
‘ f | ‘ ent 
‘ 
t 4 he cent j 
‘ ‘ t ! te ‘ 
Vv 
1950 1951 1953 
tf 14 | 


ae 
slued at 35 USd ‘ ‘ ‘ ex ‘ 
) the re 
to prox ite im the ee 
na he ‘ 
here the nat 
G ert t k 
far there ar 
Ge" 
> 
we 


Iceland 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Hates 


Gold and Foreign Assets 

10 NATIONAL HA 

ij Gold 

12 Foreign Exchange 

ig lore Investment 

14 BANKS: Foreign kx nge 

Kelated Diata from Othu 

16 4 ASSET i THE | 


7 CREDIT TO OR FROM ht 


Trade and the Halance of Payments 


export 
Imports, ¢ 
UE 1) 
ez boxy ] 
23 
VoLtumMe or TRADI 
Import 
26) Ner imum Ang 


National Bant 


Domestic Loans INVESTMENTS 
32 ert 

33 Official entitles 

Business and Ind 

$6 Crepirs TO Ha 
Other Banks 

40 Foreign Assets 

Currency and Deposits 

6 Curren 

af Dey tM ‘ 

63 (lim 
64 Cou 


Government Finance 


Derosirs 


TERPART FUNDS 


60 Dericit (—) on Surrit 


61 Revenue 
62 exper iture 
FINANCING 
Net Borro 
64 Use of Cash 
66 Ki a Dent 
Form CURKEN( 1) I 
Prices 
Unit or Trap 
Export 
Imy 


Production 
Fisnenies Propuctri 
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9 59 71 
) 64 


‘4 61 61 
7 7 ] 
63 


61 
18 14 27 


945 1946 


6.1 
2.8 
‘ 
9] 
449 
17 
69 
af 
‘ 
l 
4 
ia 
198 263 
af 
1.2 18.1 
17 
119 
172 
147 
898 SHS 
a4 
1.1 
i 11.6 
1° 
87.2 
0 
9] 


1947 1945 1949 1950 1951 1952 1953 


Year 
‘ ) 
) ) ‘ ( 
‘ ‘ 6 
6.473 
Ve 
13.1 i 6.2 9.4 ) 16.3 
1.0 1.0 1.0 1 .( 1.0 ) 1.0 


i 
{Ky r) 
; ; 
43 
) +4 4 9 68.2 
100 19 if 4 GQ? 104 
dD 
10 
End of Ye 
( 6 124 143 255 
120 186 14 19 ] l 123 
S79 402 419 49 60) 679 772 


45 0 ) 9 
Ar End of Year 
9.6 7.6 1? | 
/ kind of Year) 
j 4 4 


- 
=x 


$1 
60.9 61.8 18.9 

1.4 13.2 4110.7 447.0 { 

334.2 6 l ) 

68 ¢ 68.6 63.9 ) 1.9 21.8 ! 
6 19.2 41.9 197.4% f 


) 

98 100 93 l 170 174 l 
100 100 14 19 
9 zr 100 10 ! 154 173 ] 
1948 =! ) 

103 100 


he 
HuYING 
4 420 4.750 6.44 6.4/3 6.4/3 
1.2 1.3 y $5 
wht, 1.0 1.0 1.0 1.0 1.0 
1.3 1.3 14 9.8 9 16.7 
5.6 1.1 I 3 2.1 j 7.5 
1.9 11.1 11.1 
49 52 49 
$0 Asses 4 4 65 
17 84 166 6 13] 195 204 19 221 
20.8 
‘ 
NATIONAL Pi 1.61 02 ) ) 
loving 


Mar Apr May June July Aug Sept Nov Jan Feb 


1953 
Sept Oct Nov Dec Jan Feb 


per Dollar: End Month) 
16.32 [2 16.32 16.32 16.32 16.32 1 2 16.32 16.32 l l lt f ! 
20 55 ) » 20 20.55 20.55 ) 55 ) ) 
26.2 26.2 26.25 26.26 26.25 26.26 26.25 26.2 


x 


7.8 10.6 4.2 
Millions Dollara) 


1,123 1,115 1,061 1,007 1,014 1,021 1,042 1,084 


172 l 
29 129 130 123 12] 120 120 119 11% 119 1] 1] 11s Lhi Lif | 33 
103 99 95 97 BO 17 95 102 109 112 14 l 11 100 96 ‘ $4 


Millions Krénur: End Mont 


al 


174 172 178 178 173 174 174 174 
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16.2¢ 16.26 16.26 16.26 16.26 16.26 16.26 16.2¢ 16.26 16.2 16.2 16.2 If lf Tf f 
2 if 2 l lf 1.16 21 16 21 f 21.16 l ‘ 
11.3 11.9 14.7 16.3 18.1 19.% 15.4 17.0 17.¢ 18 19 10 
Millions of U'. S. ra 
61 
an 
' Beginning October 12 * Heyinning September 21 * Beginning March 20 ‘Beginning Apri! * September 80 


India 


Exchange Rates 


Gold: Bar 
Coir ereign 
Gold and Poreign Assets 


10 Hesenve Hane 
11 Gold 274 


iz Foreign Exchange 816 
elated Liata from ; Arce 


14 Government and Banks 


Exports 176 
23 Imports 

Assets of The tank 


Reserve 


Loans INVESTMENTS 
$i Government if 
Assets of Other Hanks 


Government 
Non-Government 1.16 


48 Casi 24 


Currency and Deposits 


ov Me 13 
61 Curren 1.42 
52 Deposit Money 
Keserve Kank 

52b Other Bank 

69 Time Deposits: Other Banks ( 

56 BANK CLEARING 


Money 


70 C,OVERNMENT 


Market 


Bond 4.26 


and Capital 


Prices 

78 Manufacturing 76 
7h Jute M 
Cotton 
76 lea Plantations 6 
Prices 

80 Wrotesace Prices (All G 
Jute (Cal ta) 

| r or Tral 

export ( ent Weight 
ag Dea 40 
lr ta ‘ We ) 


Production and Employment 
90 rRIAL Prot TION 


93% 


06 
6 
0 


939 


lent af 
upees per Equiva mt On 


1946 1947 1944 
rao 
Mill of I ] ’ Last Fr 
$15 179 4,464 3,354 
274 274 274 2% 
040 4,905 4,690 ¥ 3,099 
i4 62 Z 
Million Ye Ke 
973 8,595 i 
1 1948/March 1949 
11] 114 I 100 
9 KD I 100 
Rillions of Kupee / 


19 
4 
if 64 
Per C ent 
0 
1 
fy i9 
) 14 | 
q 10 
4 19 


& 


‘ 
AG 
44 i9 
100 
100 
100 
I 100 
) ) 


1949 1950 1951 1952 
lof 
/ End of 
7 ‘7 
l 4 | ,640 1.4 
9 9 61 
1 
\ 
09 123 4 09 


/ Ve 
4.66 4.74 8.21 if) 
Ye 
( R 62 0) 
4.1] 4.45 
96 90 
Ve 
l 65 17 lf 
11.70 
) ] 
) ()] ) ».44 
2.10 


99 ( 4.4 4 
» 14° 
i 
h 
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ag 1?0 
1 1¢ 
169 14 
i 116 l 
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) 
) 119 


INTERNATIONAL FINANCIAI TATISTIC 
274 274 
211 842 6, 
2 61 99 
= Trade and the Balance of Payments 
VALUE ov TRADI 
172 1b] 109 
106 107 103 93 1] 
/ f et tf / 
ene 1.19 1.45 §.27 4.65 4.442 4.42 1.74 
Billions Rupees: Last Friday 
] 4 14.16 12.17 1] 
l 1.74 4.3 1.70 4 09 
8.66 1 ] 2 
114 
See tions and annual averages thereo! « Includes employed ay ‘ 
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1955 
Mar Apr May Aug Sept Nov Jan Feb 
per Dollar: End Month) 
4.780 4.765 4.765 4.768 4.765 4.760 4.755 4.750 4.750 4.750 4.750 4.7 4.785 4.785 4.8 4.808 
6.497 6.086 6.273 6.267 6.476 6.747 6.910 7.136 6.700 6.529 6.609 6.619 6.728 6.614 6.719 7.022 
6.950 6.829 6.920 6.414 6.829 6.980 7.178 7.405 7.269 6.950 6.966 7.0 


(Millions Dollara: Laat Friday Month) 


Sept Oct Nov Dec Jan 


1,732 1,720 1,765 1,812 1,828 1,827 1,826 1,809 1,785 1,777 1,782 1,771 1,762 1,782 
247 247 247 247 247 247 247 247 247 i 24 4 247 247 ‘4 ‘4 11 
1,485 1,473 1,518 1,664 1,581 1,580 1,677 1,662 1,530 1,534 1,614 


Rupees) 
(April 1948/March 1949 = 100) 
121 119 119 124 101 121 107 110 122 


7.47 7.40 7.50 7.63 7.74 7.85 7.93 7.92 7.91 7.84 7.69 Hb 7.6] 80 

Rupees: Last Friday Month) 


Rillions of Rupeea: Last Friday of Month) 
10.99 11.03 11.85 12.01 12.18 12.42 12.29 12.00 11.60 11.70 
02 ) 29 46 77 44 5 4 52a 
(Per Cent: Average Daily 
2.41 2.43 2.44 2.49 2.68 2.69 2.68 
‘9 69 61 62 62 f 66 67 69 4 f f 76 


1948 
110 107 106 106 109 108 107 110 104 104 104 105 104 100 
(April 1948/March 


112 110 112 113 110 111 105 106 109 114 114 
110 114 112 111 115 119 115 114 


110 107 105 104 103 104 104 103 102 


1948 


127 123 123 133 123 131 127 144 129 135 14% 145 140 ! H 00 
vi 
(Thousands) 
rates subject minor daily *See than Page 115 
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EXCHANGE 


ND: 


Indone: I< INTERNATIONAL FINANCIAL STATISTICS 
hi 
1937 1945 1946 1947 1949 1950 1952 1953 
fixchange Hates 
SELLING Rupiah per Dollar: End Year 
1.4 
with Tax* 
4 Class IIT Imports 4 
| i ‘ 98 9 ‘ a) 11.36 11.36 
r 1.80 1.84 1. Z.f 2.65 2.65 79 1.79 79 
cw HAT! Rupiah per ent of One dD rato Kind of ) 
Ha tes: Dollar ) 14 ) lf 0 22.00 
at Australian } nd 9.1 | ; 1] 14.62 l ol 1.8 
&e Netherlands Guilder 4.64 4.95 13.02 l 10 19.38 24.70 
Gold and Foreign Millions Dollars: Last Wedne 
11 64 65 70 ] 178 ) ) 145 
it Foreign Exchange 7 19 4 1 1 9 67 
c 18 Of which: Exchange Fund 1¢ 10 148 0 18 
16 Porat 61 i i] 76 


Government and Bank 
i Individuals 


Trade and the Balance of Payments 


0 

17 ASSETS IN THE U.S. 114 127 69 41 if 1! 141 
18 1] 14( 


Husine am 


20a kports 995 693 176 ) 1,04 


VALUB OF (In 


gib In ports, f 276 262 106 ho 164 iv 140) fod 
a 22 Rubber 100 70 K6 ; 66 100 9 160 184 173 
23 Tin 122 65 97 27 62 100 94 96 ) 6 101 
Assets the Bank Indonesia Mil sof Rupiah: End of Year) 
SL Kusine ind Individua 1 9 j 10) 4 i 
Assets of Other Banks M f h: fof Year 
40 Assets 1,9 1,844 1,69 391 16 918 
4] Foreign Asset 1) ) 7 
43 Government 147 ) yA 
44 Business and Individuals 16% 19 ,653 1,692 1,842 
45 Casn 97 630 912 
(_urre j i iY 


68 Ind 
Foreigner 
54a & Ind i 
Gov't Rank Indonesia 614 
Money and Capital Market 
7 Gov ENT Bon Yiru i 1.42 4 ) 4 4 
l for d ur tr t fr I 1 ) T r rate 
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1954 1955 
Apr May June July Aug Sept Nov Jan Feb 


Sept Oct Nov Jan 


(Rupiah per Dollar: End Month 


1.44 11.44 
1.70 11.70 


~ 
os 
- 
= 
- 
- 
= 
- 


44 ! 


=a) 
> 


x 
x 


Ruy h per Eq valent of One I DD ir at Of | Cross Rat I lof M 
0.00 0.00 28.00 25 > ) 6.62 4 1.1 oo 8a 
44 24 21.8 4: 1.6 l ) ) ) ab 
26.03 6.50 24.70 24.89 if ». 84 Ne 
3.9 4.46 3.57 21 ‘ i 5 i ad 


44 ‘4 43 17 74 73 f 4 9 18 
1 l 2 2 ; 4 4 19 
Millions of | sprah) 
fia 
Mill fl 

4] 7 63 71 6) 69 6,2 ) 1 | fia 


(Millions of Rupiah: End of Month) 
7,932 8,014 8,156 8,349 8,689 8,739 9,059 9,170 9,458 9,774 10 ! i 
4 698 6,734 6,19 f 1 ¢ 4% $2 


643 3,780 43,915 989 i f i 1.4 i 40 
655 64 6 l i i4! 4] 
1,% 87 1,897 1, l l ] 040 2, 0% i4 42 
i 454 7,501 7,64 4,014 510 ) f 60 
l 11] 119 ) 11 i 665 
Per Cent: Average Wednesday 
i l l 15 4 10 yf i 70 
7 4 4] ) i i 4 71 : 
( ied on f page 
dollar area rates established February 4 ‘ Beginning nning August two rates (prior to October 22.46 and aoe 
29). From February August single rate 19.43 March January 12, 1949 Page 117 


March 1938 than months 


34.34 34.34 34.34 34.34 
11.36 11.36 11.36 11.36) 
oy 
19% 210 212 200 197 189 168 lt 1b 19] 10 
16 149 149 145 Ye 9s 4] 4] | 1 
16 13 15 18 15 0 22 2 f 110 121 144 is 
3 
14 157 157 103 12¢ 116 102 10 11) f 
« 
Millions of R h: End of Monti Ge 
ena é 


Indonesia 


1937 
Prices 
WHOLESALE Prich 
41 ( pra 16 
Production 
164 
91 Nati 1 Ine 
1937 
Exchange Rates 
PRINCIPAL 
elling 16.40 
16.30 
Kati 
Sellir 
4 hu | 
Gold and loreign Assets 
10 NATIONAL BAN} 
11 Gold 26 
Foreign Exchange 
Related Data Reported 
18 A rs in THe 
14 Government and Banks 
16 Business and Individuals 


Trade and the Halance of Payments 

VALUE OF TRADI 
20 Pot 2.56 
Of Pets ] 
22 Pot Imports, « 1.3 
25 ] Oj] Companie | 


Assets of National Kank and Other Banks 


30) onmIGN AssrTsS 45 
Loans INVESTMENTS 2.33 
ge Government 99 
$3 Official Entities 82 


34 Husiness and Individuals 1.03 


Currency and Deposits 


1.76 
51 Currency 77 
Deposit Money 
68 Time Derosirs 24 
GOVERNMENT 
BANK 

Deposit Money 

Government 

Prices 

al Home Goods 17 
Export Goods 
Import Goods 


Production 
90 PreTRoLeUM PRopucTION 4) 


INTERN 


1950 


1950 
415.7 
i 

iea 

139 
113 
20 
69 
1 


4 
49 
128 


ATIONAL 


92 44) 
6 
99 


1951 1952 1953 


) 41.00) 1 
0 505 
0) ,.00 
190 173 ) 
14 


4 

i 

f 

9 ¢ 60 

3.2 f l 

14 6.1% 

17.76 21.9 

9 11.82 

6 69 

) a9 


9 

1] 

be 10% 
109 
5 19 ] 

10 

lot f months 

in 


— 
1948 <1 ) 
100 145 y 4 
1948 
171 183 100 137 148 172 197 
he 
1939 1945 1946 1947 1948 1949 
Rials per Dollar: End Year 
(50.40) 
1} 
Re 87 42 226 23% 246 273 243 
127 149 142 140 140 
pec) 12 16 100 90 104 134 103 
7 7 
2.50 10.64 6 19.01 l 
1.78 1.68 6] 0 9 99 
: 62 59 7.33 79 7.40 6 
2.66 9.17 10.18 10.96 13.02 
1.44 1.71 2.32 8.38 4.47 
1.79 11.08 12.26 12.28 13.83 
4 KS 04 §.10 4 6.68 29 §.03 7.0 
96 1.32 4.95 i 6.67 6.1° 6.24 6.50 
: 42 66 46 i 0 45 i6 i 
07 1! f 50 62 1.07 1.04 1.10 91 1.14 
9 32 
1948 «100: Year Ending December) 
1k 20 ) 96 100 RG 
41 38 65 100 108 
month and 1937 and 1938, years beginning June Year ending December 
Paye 118 ending about cOUn nth and nth average years ending on March Ving year * Tehe 
January September Beginning November ‘Sta beginning September Rate established August; 


<a 


1953—— — — 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 


(1948 =100) 


389 392 441 414 403 474 518 564 510 ) 544 H4t 663 80 
49 276 Zi 306 300 249 266 264 261 4 259 81 
20% 206 214 4 223 219 219 220 220 219 223 224 225 ase 82 
(1948 =100) 
233 259 223 259 254 212 229 223 26 242 246 279 249 ‘ 90 
9! 
1953 1954 1955 
Sept Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb 
per Dollar: End Month) 
96.50 96.50 96.50 90.507 90.50 90.50 90 50 90.60 90.50 90.50 90 60 x4 ) 44.50 4.50 44 | 
92.80° 92.80 92.80 87.107 87.10 87.10 87.10 87.10 87.10 87.10 87.10 2.00 00 2.00 82.00 82.00 82,00 15.00" 
3 ) a2 60 ) 50 ) il i 41 ‘ 
) 2 00" 0 ) ) ) “ 0 


O04 0 02 04 ( 
02 02 O02 0) 0] Ol 0 0 #3 
21 21.80 21.89 4 9 59 i 
10.32 10 10.22 10.35 10 10.34 10,60 10.432 10 10.49 10.4 10 } ».79 |} $? 
20.17 20.60 20.31 20.77 1.90 1.4 1.12 
10.61 10.87 10.70 11.18 11.17 11.82 12.09 11.94 1.51 11.64 


11.2) 9.44 10.80 12.4 12.63 12.88 12.37 16.70 14.93 14.67 

1948100: Year Ending Dece er) 

119 122 128 129 129 134 134 135 133 

147 146 152 151 145 144 144 149 154 154 

1948=100: Year Ending December 

f 4 i 10 9 9 f 90 


184 185 180 186 11 193 05 198 192 183 174 18] 09 00 10 
137 137 137 137 137 137 137 137 138 138 138 148 
47 47 43 45 14 6 67 61 64 44 ) | 
31 47 43 44 4 4) 1s 45 44 d «! i 
: 
ve 
stabilized beginning November Fluctuating rate beginning December. Through June 24:4 and June 25- December 
41.50 and 47.: Beginning December 2: Beginning September 29 'Heginning Fet ry ¢ Beginning December 4 Page 119 pT 
September 30 Beginning April 1953 include Value { certificate ‘April 20, 1947 ana Re 
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Iraq INTERNATIONAL FINANCIAL STATISTIC 


1937 193% 1939 " 1945 1946 1947 1944 1949 1950 1951 1952 1953 
Exchange Dollara per Dinar: End Yea 
1 Ovvicial 4 999 4.647 4.00 4.030 4.030 4.030 4.030 2.400" 2.800 2.800 Z.#00 800 
Gold and Foreign Assets Millions Dollara: End Year 
10 Nationa. Bank 25.68 22.0 24.1 176.4 179.5 157.€ 138.9 117 113.7 129.4 180.8 
Exchange 12.4 8.2 3.9 7.9 25.4 4.0 
12 Sterling 7.9 4 20.2 44.0 75.3 
18 Other 1.9 4.0 | 
3 1h Foreign Investments: Sterling 26.6 21.9 19.7 164.0 171.4 153.6 135.1 90.6 91.9 91.6 91.4 100.1 
OTHER HANKS 
Related Data from U. 8. Sources 
Trade and the Halance of Payments 
‘TRADI Millror lanar 
22 Total Imports, c.if 9.6 9.4 18.9 28.1 9.9 45.6 40.6 76 1.0 f 
£4 Petroleum 111 112 102 117 11% 11% 100 164 i79 f 
5 Larley 86 50 4 74 7# KY 100 142 135 104 150 
20 Dates 146 14] 113 117 158 172 187 100 161 9 1k 19 
Assets of the National Bank Millions of Dinars: End of Y« 


$0 Forpicn Assets 5.2 6.0 43% 44 9.1 i 11.9 10.6 16.2 
Domestic Loans INVESTMENTS 


Government 3.2 4.6 
Assets Other Millions Dinare: End 

“2 Government 2.6 1.f 
Business and Individuals 6.0 11.3 


44 Casn 9.6 9.0 10 


Currency and Deposits Millions of Dinara: End of Year) 
Deposit Money: Other Banks 1.7 15.3 14.8 14.8 14.9 
Other Banks 6.2 10.6 15.6 9.9 
Bank 
Deposit Mone 15.7 20.2 18.7 21.6 
Prices Goods) 109 104 114 121 100 103 112 116 
Goops: Barley 124 139 100 116 176 163 108 
Production 100) 
90 PETROLEUM 106 106 97 118 161 116 100 169 0 451 6R0 
AQ Population of the Iraq Petroleum an) btair ed by applying the approx! 
mate commercial price crude petroleum reported tonnage 


export data. Export figures for 1943, 1944, and 1945 include 


AND The National Bank began operations 
t 


July 1949. National Bank: Holdings the Issue and Banking the British valued 4,015, 2,668, 

Departments Prior 1949 holdings the Currency Board dinars, respectively Imports: General imports including 

assets held for Iraqi account, reported banks the New ler fra Volume 

York Federal Reserve District. Prior 1949 deposits only Exports: thousands tons 1949: Petroleum, 3,701; 
Barley, £26; Dates, 131. Balance of Payments: See Country Notes 

TRADE AND THE BALANCE PAYMENTS: Value Trade: All data 
clude silver. Exports: Published export totals are adjusted THE NATIONAL BANK: Forelgn Prior 1949 holdings 
by the inclusion of estimates of the val ie of crude petroleum exports of the Curreney Board 
Monthly totals and 12-month averages Baghdad Unit value exports 


Page 120 


VOLUME VIII, NUMBER APRIL 1955 
1953 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 
per Dinar: End Month 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 800 2.800 2.800 2.800 
162.7 188.1 185.6 180.8 211.6 206.0 200.8 227.2 
213.1 244.0 241.3 233.0 261.6 249.7 245.0 274.0 264.2 
13.5 i9 
Mi is of 
12.7 13.0 13.1 11.7 12.5 11.9 12.4 13.1 
1949 ] 
J 64.6 71.6 65.4 67.0 >» l 4 > ‘ 30 
‘ ) 6.5 5.4 5.4 5.4 >t 6.1 6.4 ; ‘ ) 
Millions of Dinar End of Mont 
14.9 16.8 15.7 15.5 16.4 17 17.4 l 15.9 4.2 43 
12 9 12.8 12 12.% 12.1 4 f ] 4h 
Mill End Mont 
12.8 13.6 3.9 $ 15.2 0 i! ¢ 5 
17.3 16.9 17.5 18.3 18.9 19.¢ 19 4 18.5 1.0 f ‘2 
20 . 1.1 19.9 22.0 70.5 ) 0 19.4 1.9 0 54 
1.6 25.] 26.9 9.6 1.4 O 4 i 55 
1949 = 100) 
1949 
710 01 676 13 49 715 i 90 
ASSETS OTHER BANKS: The Other Banks are all commerical banks Bank Debits: Deposit Money: Total withdras private 
including branches foreign bar Foreign Assets: Include items with 
not included line Cash: Currency and deposits with the Other Bar Government Deposits: Total the 
Ban Government and from demand and time 
CURRENCY AND Deposits: Currency: Prior September 1949, data nks. 1949 and includes 
refer to t« issue of notes and coin. These amounted to 36.9 m 
linars ember 1949 Deposit Money: Demand and s Prict Unit Value of Export Ir per metric t 49° Harley 
dey t feyinning January 1954 includes a small amount 16.2; Date : 
Government deposit ire i ided. Time Deposits: Fixed deposits n 
only. Prior 1950 Government deposits are included, Govern the Oil Compa total 
ment Deposits: Demand and time deposita of the Government, produ ou 
government department nd mur palities with the Other Banks ( tinue n Counts ‘ 
Page 
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Exchange (U. Dollara per End Year) 
Gold and Foreign (Millions End Year) 
Bank 176 187 209 199 246 206 219 
Bterling 168 170 184 192 182 228 189 202 
14 Total 896 844 821 778 832 764 746 591 601 13 9) 
telated liata from 
Trade and the Payments 
VALUE OF TRADE (Millions of Pounds) 
Export 28.0 24.4 27.1 85.8 89.1 89.7 49.8 72.4 101.6 114 
Imports, cif 44.2 41.5 43.6 41.2 72.8 181.6 136.3 130.2 159.4 204.6 172.3 182 
22 Exports 147 186 18 06 100 94 100 121 136 135 164 183 
25 Imports &2 79 &2 85 63 97 100 100 112 117 98 111 
os Anssets of the Central Hank (Millions of Pounds: End of Year)* 
11.4 12.7 14.0 48.6 46.4 61.9 73.2 78.3 
Assets of Other Hanks Millions of Pounds: End of Year) 
WO Formian Asse 67.8 61.4 15.4 149.8 160.2 139.7 133.8 40.2 126.9 109.6 119.9 127.3 
Loans 61.8 62.8 61.6 67.4 106.1 111.9 128.9 144.2 139.5 150.7 
“az Government 4.1 6.6 6.6 6.1 8.0 5.5 9.9 11.7 10.3 11.0 17.6 
43 Non-Government 54.4 55.3 56.8 53.4 59 49.7 96.2 103.0 117.2 134.9 128.5 133.1 
5.6 6.8 2.4 12.7 15.9 17.9 19.8 
Currency and Deposits (Millions End Year) 
60 Surry 88.9 40.6 48.6 100.7 108.9 117.6 124.1 135.2 139.2 161.4 158.2 164.9 
61 Curren¢ Gross 17.1 18.2 19.3 44.4 46.4% 50.6 62.2 66.4 59.4 64.3 69.9 74 
b2 Deposit Mone Other Banks 21.8 22.4 24.3 66.3 62.1 67.0 a. 78.9 79 .® 47.0 R83 90.6 
Other Banks 89.2 87.0 145.8 155.0 164.0 158.8 165.0 167.2 167.9 179.2 
Bank 42.6 44.9 66.4 96.4 109.9 113.8 124.2 142.9 149.0 160.4 
Government Finance (Millions Pounds: Year Beginning April 
6a Expenditure .9 44.1 0 2.2 60 69 19 94.1 9 121.5 4 
6s Net Borrowing | 11.4 4.3 | 1.9 9.% 10.5 30.1 13.4 
64 Use of Loan Counterpart Fund 0) 11.3 10.4 3.4 
46 Use of Cash Balances 1.2 § 8.0 2 9 i ] 2 ] ] 
46.1 49.4 66.1 71.7 76.0 117.1 148.0 158.0 
Money and Capital Market Average 
Prices and Wages 
80 VHOLESALE Prices (All Goods) 45° 45 Bh als) 95 100 100 105 122 129 129 
Unit TRADE 
83 Cost or LIVING 64 65 66 93 92 1 98 100 10] 102 110 119 126 
Production, Employment, and Income (1048 
91 AGRICULTURAL PRODUCTION 106 106 110 Xx 4107 103 96 100 108 107 10% 109 1] 
08 EMPLOYMENT ( Manufacturing) 81 81 81 8&2 89 95 100 106 113 114 106 
(Per Cent Inaured 
10.6 10.6 9.8 9.4 9.0 7.5 7.8 
Millions 


Prior 1949 averages last quarter year Monthly totals and 12-month fiseal year 
Page 122 October 1948 Annual figures refer October 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 


Dollars per Pound: End Month) 


2.8019 2.8094 2.8106 2.8119 2.8156 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 

232 235 234 227 229 231 233 232 228 233 

205 14 17 216 210 211 214 216 215 ell 16 ] { 12 

344 460 156 156 1558 59 156 161 41 ) 10) 


(Millions of Pounds) 


(1948 @ 100) 
135 116 l 114 10 LO] 101 | 104 11] 


Millions of Pounds: End of Month) 


Millions Pounds: Selected 


158.7 164.0 160.3 164.9 162.0 157.1 157.8 163.7 158.4 160.2 161.9 166.1 172 
182 183.8 179.2 179.2 179.4 179.1 180 181 182.1 182.9 


aa 

(1948 = 100) 

123 124 127 125 124 124 


< | < > | < » » 
H 
Per Cent of Insured Workere 


Beginning September nuary Beginning Effective December subject minor 
aily fluctuations bd * October 99 
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‘ 
13.4 18.4 16.2 f 15 14 16.3 l4 15.5 14.4 ib 11.9 15.5 1.7 15.9 
# 
(Millions of Pounds: Selected Dates 
124.2 128.4 127.2 127.3 127.8 128.3 127.1 126.3 121.8 120.6 120.9 1 4 $126.1 1 l » 121 4 ar cae 
161.8 163.5 145.3 150.7 150.2 148.7 149 149.2 150 160.0 7 lf | 4! 
127.6 126.8 130.4 133.1 132.6 133.¢ 134.0 131.6 133.2 186.4 1 2 134 136.4 154 141.1 
19.3 18.8 14.4 19.6 18.48 17.0 18.38 19.0 18. 19.7 18.0 17.7 18.1 ) 19.4 44 
9.6 10.8 14.3 12.9 16.2 9.7 13.9 9.1 1! ) 13.6 
138.9 219.0 176.8 2 107.2 144.6 147.2 174.6 14 139 
61 
FOS 
4 
4 
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By Quarters Hy Montl 1955 Months 
il 1\ July Aug Sept Nov Der Jan keb 


inge Rates 
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Monetary Survey 


ind Production 


Monetary Surv: 


Vo i ; I i ‘ 
1954 
End of Period 
1.80 1.80 1.80 1.80 1.80 1.80 1.8 PRIN 
Pe Gold and Foreign Exchange 
l 41.0 l 4 ) i! 1) | ‘ 12 
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Italy INTERNATIONAL FINANCIAI 


bLachange Mate 


1953 By Quarters 

7 ar ar 

ir ‘ 1937 ( 194% 1949 1950 1951 1952 1953 1954 I i il IV 


per Dollar 
624.62 624.82 624.91 624 624.84 624.90 624.91 624.82 624.96 624.84 
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(,01d and Foreign Lachange 
14 64 f f f i 464 HOF 
13 44 4 4 i sy 
Monetary Survey Lire 
4) 4) 1,43 f f §20 630 1,661 1. 696 
i 13Y 14 M40 O10 l 
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Banks and Savings Banks 


400 131 164 60 21 ) 


Interest, Price Production Per Cent 
60 4 i i i i i i ) 1 ) 
> 61 f f f f 6.11 f 
61b | f ] 
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» 62 | f i ] 1s] 
65 | i4 i i i4 
66 i4 ; 
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International Trade 


Government Finance ik 
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1,f 1,220 ] 1,659 14 i 17% 4 ) 
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74 1.4 ] 11% G4 
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Japan INTERNATIONAL FINANCIAL STATISTICS 


1937 1934 1939 " 1945 1946 1947 1945 1949 1950 1951 1952 1953 
Kates (Yen per Dollar: End Year) 
Gold and Foreign Assets Millions Dollars: End Year) 
JAPAN 263 263 255 
11 Gold 261 219 158 112 
18° GOVERNMENT 44 27 24 220 564 924 1,051 44 
6 Foreign Exchange 16 lf 14 222 i 914 1 ,035 826 
lba 8S. Dollar 166 162 664 679 
16b Sterling 14 i 11 249 78 
léc Other 11 41 120 122 69 
16 Ornen BANK Foreign Exchange 90 37 | 5 2 64 122 
Related Data from U.S. Source 
l#a Government and Banks 452 586 793 810 
1ab Busine and Individual +) 10 15 17 
Trade and the Payments 
VaLUB OF TRADE (Billions of Yen) Millions of U. S. Dollars) 
20 Exports 4.2 i | 3.6 ZX 26.0 160.7 173.6 258.3 09.7 820.1 1,357.7 1,272.9 1,274.8 
Imports* $51 100 147 165 
Assets the Bank Japan Yen: End Year 
80 ‘TOTAL ASSET 3.0 3 4.7 79.1 115.0 54.7 405.1 400.1 10.5 94.8 766.4 831.8 
Government 1.4 1.8 2.4 63.7 $32.6 199.8 165.7 
Assets of Other Banks (Billions of Yen: End of Year) 
TOTAL 745.5 1,352.7 1,847.0 2,428.4 3,055.9 
Domestic Loans INVESTMENTS 12.8 14.7 71.7 442.7 688.0 970.9 1,449.3 2,015.9 2,543.8 
43 Non-Government 9.8 11.1 14.0 78.92 $1.1 96.6 $66.7 627.2 937.2 1,414.8 1,980.9 2,502.3 
1.0 1.2 1.8 5.4 22.9 9.1 20.6 
Currency and Deposits Billions Yen: End Year) 
50 Money 6.1 7.6 10.3 90 I 163.7 $42 618.4 678.3 89.0 1,047.9 i 264.7 1,438.8 
61 Currency 2.6 2.9 8.8 64.8 x 90.0 210.1 138.1 $36.0 408.7 492.0 954 609.4 
Deposit Money: Other Bank 4.7 6.5 73.8 132.4 0.3 6.0 710.4 
54 Ordinary Deposits (Gr 4.0 4.2 8.0 195.1 ’4 f ] ) () 608 
(6 Time Derosirs: Other Bank 8.1] 9.7 12.1 63 I 9.6 2.3 133.0 9 419.9 666.5 1,031.4 1.335.6 
Government Finance Yen: Year Beginning April 
60 Dericit (—) orn SURPLUS 42.0 68.2 62.5 109.4 25.0 26.5 
61 Revenue 108.7 $42.2 1,006.0 1,555.4 2,093.3 2,454.3 2,858.5 3,082 
62 } xpenditure 14...7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 2,911.0 3,056.4 
FINANCING 
63 Net Borrowing: Yen 36.8 70.3 92.9 24.4 107.7 ) R52 48.5 
64 Use of Cash Balances 6.7 2.1 36.4 ».9 148.2 4 7) 7 l 
Foreign Grants Received 127.8 130.9 
214.5 306.5 446.0 425.7 316.8 15.3 
Money and Capital Market Per Cent: Average Months) 
70 Manker Discount Katt 6.42 6.24 ». 95 4.70 ».62 2 87 9.62 10.10 9.62 9.49 9.38 8 BR 
71 Catt Money Rate 2.66 2.61 2.66 3.10 4.02 | 6.21 6.41 4.06 i. B2 
iverage Months) 
72 Suare Prices (General 40 176 100 121 420) 
Prices and Wages 1950 =100) 
80 WHOLRSALE Prict All Good 0.51 0.54 0.569 3 1.42 6.59 20 4 KS 100 139 141 142 
82 Waces (Monthly Earnings) 0.67 0.6% £1.42 6.91 19 9? 100 128 148 168 
126 116 100 146 130 
Imports 126 107 100 126 109 
End fiscal year and month Monthly data are most frequently applied rate Annual data are for December only prior 
Page 130 1947 For weighting tem See COUNTRY NOTE 
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er U.S. Dollar: End of Month 
360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 

Millions of S. Dollara: End of Mon 

872 871 R26 728 700 670 660 654 663 694 

932 912 915 795 738 676 640 617 Ole 612 643 669 713 1a 

103.6 107.8 106.6 189.7 94.3 11 136.4 127.2 126.0 123.6 14 141.4 134.2 161.8 140 190.0 119.0 20 fies ahs 
192.2 210.0 183.3 264.5 H 217.2 262.7 14 #196.0 1 167.4 147.6 66.6 4 174.0 
1950 =100 f 

219 239 206 309 279 296 278 193 171 

176 188 204 201 195 290 142 
End Month 

1,227 1,262 1,259 1,439 1,341 1,289 1,277 1,270 1,263 1,262 1,261 1,238 1! 1,463 

562 657 667 609 600 90 997 §92 611 604 97 59 ‘ 603 ‘ 54 
1,236 1,241 1,301 1,336 1,330 1,345 1,377 1,433 1,408 1,455 1,491 1,4 
230.8 260.7 237.7 349.4 274.1 246.7 343.6 223.3 254.2 266.8 249.1 260.9 232.8 

66 

457.1 470.2 633.8 623.4 481.6 488.7 606.0 620.1 763.4 

133 138 136 136 138 138 138 138 138 
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1 Gold 1.71 1.71 1.71 1.71 1.71 13. 
13 Other Foreign Exchang: 1.1 46 
Related Data from 
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rts i f l 0.0 0 
5 Currency (Gross) ’ 172 146 64 4 
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Sept Oct Nov Jan Apr May June July Nov 
(1950 
195 207 204 213 198 205 218 212 213 208 201 199 
113 119 118 131 132 127 120 120 123 110 121 122 
Sept Oct Nov Dec Jan Feb Mar Apr May Aug Sept Nov 
(Pounds per Dollar: End Month) 
2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 
(Pounds per Equivalent One Dollar Official Cross Rates: End Month) 
3.28 3.25 3.25 3.19 3.19 3.20 3.23 3.20 3.20 3.21 4 
3.20 3.15 3.18 3.17 3.17 3.18 3.22 3.19 3.18 3.18 4.17 3.18 li 
2.87 2.94 2.90 2.90 2.92 3.03 2.99 3.06 3.04 4.03 2.99 94 
3.30 3.26 3.26 3.19 3.20 3.22 3.23 3.21 3.21 3.2) 3.21 3.21 i ‘4 
2.02 2.00 1.99 1.96 1.96 1.97 1.98 1.96 1.96 1.96 1.96 1.97 1.99 1.9 1.9 
3.19 3.17 3.17 3.16 3.15 3.18 3.20 3.19 3.19 3.18 4.17 $17 lf 15 15 
3.43 3.36 3.27 3.24 3.23 3.24 3.24 3.23 3.23 4.24 3.23 3.23 ) i 
48.08 52.03 65.24 69.98 63.46 68.24 71.40 76.38 
34.74 34.74 34.73 41.74 45.24 45.62 45.62 45.62 45.62 45.62 
2.3 14.56 12.95 12.80 12.45 12.29 12.08 14.24 14.23 14.18 14.15 12.41 
1.02 2.92 4.34 7.70 4.45 5.95 6.13 8.38 11.55 16.58 4] 
Milliona of U Dollars) 
>12.7< >10.0< > K.7< >» 4 
> 4 04 »4 4 
(Millions of Pounda: End of Month) 
Millions of Pounds: End of Month) 
625 626 534 2 541 55 f HO4 
314 416 319 $24 97 4 14 4 4 i 
Per Cent: Average of Daily Quotations 
6.18 6.09 6.26 6.11 6.00 §.62 5.46 63 ». 62 ». 40 i 
(1948 16 End of Month Quotations) 
(1948 
76 4 73 74 74 73 72 72 il 
ASSETS Principal bar neluding the Lebanon; MONEY AND Market 
bar through December 1951 and 231 th fter. IM commercial | f up to 90 
weighted arithmetic aver 
CURRENCY AND Currency: Tota! circulation. Deposit Money August 
Demand deposits business, individuals, and foreigners plus 
the Government with the Ban banon (60 and 
million pounds at the end of 1948 and 1949 respectively). Time Prices: Wholesale Prices: In Heyroutt 
Deposits: Of business, individuals, foreigners, and the Government represent 44 per cent of total weight; J 
with the principal ban f 
April-December June June-August 
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1,313 77 R39 1,4 if 
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105 152 16% ; 
K47 1,140 1,020 if 
16 0 j ] j 
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161 170 ) 424 
i 1,444 ] 7 
f 1 
l ) 
sof Pe f dear 
1,729 | i 2 14 
4 644 16 1,974 H 
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4 ) 4 ) ( 4 
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10.44 9.94 9.71 0.22 ) 43 
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94 100 10 11 
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Pesos per Dollar: End Month) 
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Average of Daily Quotations 


Sept Oct Nov Dee Jan Nov Jan Feb 
8.61 8.60 8.60 8.60 8.61 12.49 12.49 12.49 12.49 
220 230 232 240 243 240 135 100 137 
79 89 97 93 96 1() 1] 131 rad 17 
Millions of Pesos 
i 333 444 422 44 44 450 i! l i? hls #1 
568 594 93 545 490 569 ( { ‘ 
VW End of Month 
3,365 3,261 3,268 3,653 
1,450 1,393 1,374 1,456 
99 99 99 
Millions Pesos: End Mont) 
3,863 3,955 3,984 4,050 4,038 4,036 4,091 4,121 
561 567 626 620 684 684 671 442 { 
1,504 1,426 1,431 1,612 1,626 1,690 1,426 1,370 
6,951 7,064 7,250 7,653 7,742 7,821 7,778 7,610 7,500 
3,697 3,579 3,689 1,789 1,967 4.018 4,056 690 74 69 { 149 
11,166 12,096 11,278 12,595 11,615 13,230 13,202 13,270 13,756 
10.78 10.71 10.69 10.46 9.98 10.51 10.45 
(1948 
148 159 146 158 145 146 154 
< > 135< > 145< » 90 
< > 1i6< > 147< 91 
> 125 > Il > > | ve 
ys 
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End of Period Commercial Banks 
627 ide 716 732 16 ( { 10 
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Population: 765 thousand 1937; 1,202 thousand 1954 

Exchange Rates: Since November 9, 1950 the effective rate for all 
exports has been 6.60 per dollar. For imports, rates have 
7.05 (applicable about per cent imports), and 10.05 
cérbodas per US dollar. These latter two rates represent the 7.05 rate 
plus surcharges of 1 and 3 ecérdol , respectively, essed on some 
imports. The effective export rate bout the surrender 
of all exchange proceeds 20 per cent at the non par value o 00 
per dollar and per cent rate 7.00 per dollar 
fluctuating rate, confined primarily tourist transactions, also 
effect 

Trade and gold and foreign tics are compiled pub 
lished dollars and conversion data data cérdobas 


Trade below 


For an historical » 


immary of the exchange 


rate system, see April 1953 


Gold and Foreign Exchange: FoRHIGN EXCHANGE holdings are almost 
entirely US dollar The Commercial! k data include holdings of the 
Banking Department the DOLLARS REPORTED 


gations for Nicaraguan account 
District Prior 
far as these are owing to official and banking 
institutions, the data reported from Nicaraguan irces presumably 
include them. « Net IMF Position is Nicaragua's quota (two million 
dollar minus IMF holdings of ® 


cérdobas, i.e., Nicaragua's gold sub 
scription minus net drawings and minus other net IMF cordoba receipts 


and short-term ot 
the New York Reser 


Ina 


are deposit 
reported bank 
to 1949 deposits only 


for interest and administrative account The data reported thi 
section not include the IMF Position. The IMF entries represent 
resources made available to or received from IMF and not the sums that 


Nicaragua may draw 

Monetary Survey: The monetary the National Bank 
(that performs both central and commercial! banking function 
bank, and two long established 


tem compr 
, a branch 
blished 


Nicaraguan banks. The central banking acco 
are separated in the Issue Department fr anking 
accounts in the Banking Department artment 


(subject to all the regulations for Commercial 


total Commercial Bank deposits of business all the 
Deposits of the Government and its age ‘ ch is almost 
half the remaining deposit IFS data are 
imilar to those in the pe al j je of the elin 
However, foreign assets in J/FS represent net is for 

ition of fore gn exchange, \.e., total rded 


the 


in the balance sheets of the banks at par va jit 
arising from purchases sales foreign rate 
They also include the cordoba value of Ni« tior 
The data therefore measure the domest wes it 
foreign asset These cannot be reconcile ata in 
dollars shown the Gold and Foreign Exchange Sections, 
they include the Net IMF position, They also differ from the the 
foreign assets below The data are not direct comparable to those 
published the Bulletin table Origin the nee the 
latter are net of foreign liabiliti« The largest of the foreign liabilities i 


the loan from the IBRD UNCLASSIFIED LIABILI 
Department in /FS) and the Capital Accounts of the Bank of London 


and yuth America The Bulletin table 
Liabilities reports foreign assets gre but ir ile Nicaragua's tota 
subscriptions to the IMF and IBRD The foreig abilities include 
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1951 1952 1953 1954 
1948 100 
12% lf 265 292 130 2 
111 141 130 21% 219 53 29 
100 9 129 589 449 
f 142 103 s1f 67 13 lf 
114 li¢ 11 110 127 120 114 
120 161 180 162 188 208 
1948 
175 158 155 153 159 166 
225 129 lif 115 11% 
liabilities IMF and IBRD, i.e., net transactions, and 
part of Nicaragua’ ibscription to IMF and IBRD. The et 
reported the Monetary irvey are the sums those reported 
the Issue Department and Commercial Bank sections and agree with 
the cc prepared by the National Bank The liability 
data a e of the National Bank except that the Bank 
nelude deposits the total for money MONEY com- 
prise liabilities the National Bank the Private 
ector and Government Agencies and Current and Sight Deposits 


Agencies with the Commercial 
are no quasi-monetary liabilities of 
authoritie GOVERNMENT 


with the Issue Depart 


of the Private Sector and Government 
Bank It shou iat there 
reported the 
include the 


icaraguan 


Foreign Currency Deposit 


ment that represent the unspent proceeds the dollar tax coffee 
export Deposits arise from advance payments that Nica- 
raguan residents, including the government, are required make 
application for foreign exchange. These deposits are held with Commer- 


cial Bank 
Issue Department. 
al Bank 


mercial Banks are treated a 


and the Banks hold offsetting deposits with the 
IFS only the Issue Department holdings the 
accounts are shown, i.e., for these accounts the Com- 
the Issue Department. The 


Commerci 


agencies 


CAPITAL AND RESERVE accounts consist largely the government-owned 
capital the Banking Department. BANK are monthly totals 
and monthly averages debits deposits with all Nicaraguan banks 
excepting debits deposits the Commercial Banks with the Issue 


Department 


Interest and Prices: Discount Rate of the National Bank is 


the rate which the Bar counts eligible paper for Com- 
mercial Banh The volume of discounts usually large, as shown by 


to banks in the National Bank 


ection. Rate (in 
per and dates establishment 
1941 4.0 
Aug 28, 1953 5.0 
Apr 1, 1964 6.0 


From 1941 when the Bank’s operations began August 1953 there were 
two rate 4.0 and 5.0 per cent. The distinction between the two is not 
The index Home Goods Prices measures the whole 


products produced and used domestically (of which 


known 
Ale price of 


are food roug! weighted by commercial sale Coffee had about & 
per cent the weights 1946. The Cost Living index measures 
retail the prices of the same 19 products included in the home good 


price ir lex, with rough consumption weight The entry for 1937 refers 
to another index of 13 foodstuffs linked at 1945 

International Trade: Nicaragua has multiple currency system 
Trade data are compiled and published in US dollars. The same effective 
rate appli wever, to all export and hence the 
multiplied | the effective rate (6.60 cordoba 
December 1950 00 prior to that would mea 
of export everal rate apy to Imports and 
not knowr For export data 

istrative ear 
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Cust aT 
Less Mon § 
if I a! 6.12 1s 42 45.68 
Export ide reexport port nelude direct import for home use 
measure the realized value of gold sales abroad at monetary and premium 
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1948 =100 International Trade, tinued 
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64 ( tt 195] | b73 
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108 ] 11 1] 4 111 Vor »> 74 
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of Price nif 
191 EXPORT PRICI 76 
{ Coffe a76 
128 ( tt b76 
G5 ‘ ‘ 
Avi Gt ALES Price or GOLD «a 77 
} lings fror lomest product or exports from the BALANCE OF PAYM or NI AGUA (In M ’ 
ngs are the series approximately measures gold 1949 1950 1961 1952 1953 
etior i he Vicaraguan figure n the table f World G 1 Pr lector 
refer to export slued at the monetary price of i irs per ounce. It Foreign-Owned Companies ‘2 16 »2 st 10 
94% Gold P iction was halfa rge as total export t 19 t wa : » Ny ‘¢ 
ance ment ry irtot export it j } wn in the trade Tra { 
ect ime, ime and price indexe 
f exports ex ide g 1, cor tent wit the value | rade figure 
Index iding g 1 are able The \ ime lex of ‘port and Services 47 
a Laspeyre lex including 11 commoditic inting for al it 9 ta, fot f 
ner cent total weighted with relative valu The 
Export Price lex i Laspeyre lex of mr ties a inting for . 
per cent total exports weighted with average relative Private Donations 
n 194s Che data are unit value I I irs derived from custor Other Private Capital ‘ it 1% ‘3 +4 
eports of ‘ nd ntit of h gr rn both volur nad 
I e are measured with Laspeyre ndexes the product of the iit 
ane ank Capite 2 
und price index nabs ial to the index of the “ export a The jal and Hank Capital 1% ‘ a4 ‘ ! 
eparats ire lex { ttor 1951 e bed ise the 
suantit f cotton exported in 1948 was 1 s The \ me of Import Oficial « ) i 
ndex a Paasche lex derived from the isto! alue of imports and 
the I export price ee | page he lexe measure the t IMF 
change fr the e year to ¢ h date witl flerent weight aunt 
th e of the current per 1) for each cor ir n Hence, the lo not { ary gold eons 
measure changes from one period to the next to the extent that ther 
‘ ors anc 2 
has been ar change in the comy tion of trade betwee those period 
a The average price of gold sold Jerived from the ime data of gold I ‘ ran i’ 
exports and the ulue data of export monetar ind premium price 
BALANCE OF PAYMENT Data immarize the IMF Yearhook tate National Income: (ir Natior Product »¥ ent ited s 1,027 
ment Trade entries agree essential with JF: million ecordobas in 1950 
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Pakistan INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 194 


1946 1947 1948 1949 1950 1951 1952 1953 

Exchange per Dollar: End Year 
Gold and Foreign Assets (Millions Dollars: Last Friday Year) 
10 TATE KANE 12 06 63% 

Trade and the Halance of Payments Millions of Rupees 

Ir rt f O09 ] 1,754 1,154 


Cott 100 9% 114 131 
23 Jute ; 100 11 90 10 
Assets of the State Bank Mi ‘ t Ve 
$0 Asset 900 643 B17 2 670 
A 629 ) 1.631 » 
$3) Domestic I i9 99] 

Gover t ) 649 1,007 9912 1,06 1,247 
35 ‘) hint | ] 
$7) Crepits To OTnen | 92 136 i3 40 
40 Domestic Ls ; 410 445 770 919 792 781 
60 Me UPPLY 972 764 567 
61 Curren« 1,708 1,740 1,992 467 2,151 
Deposit Mone ) 1 ,297 1 1,196 
53 tate Lar 100 165 73 106 14 
5 Other Banks 92 RNG 907 1,190 1,023 1,151 
66 r Derosirs: State B 923 451 641 K2 377 16 
Government Finance Mi of | ‘ Year Regi » A 
60 17 131 102 414 493 
6! ‘ ) ] 1,979 1 1,883 
6s Let 108 102 96 434 

FINANCI 

Net Borrowing 604 654 408 266 
af Other Operat ) 4 74 6 19 »4 96 
67 Use of hl nee 124 | 222 00 26 
Money and Capital Market Per Cent: Average of Monti 
70 GOVERNMENT BOND YIELD 2.98 2.98 2.99 2.98 4. 06 
Money 1.02 1.02 2.10 1.01 
rices 1950 = 100) 
8U WHOLESALE Prices: Cotton 70 103 87 100 171 120 BH 
Jute 20 99 13¢ 124 100 159 9s 82 
Cost (Karachi) 103° 100 104 106 118 

Production and Employment 

90 Cotton 74 67 “4 100 95 121 97 
91 Jute 114 91 76 100 105 114 42 

FOR EMPLOYMENT' 78.0 71.0 104 107 


4 

Monthly totals and 12-month averages. 1948 average July through December Includes employed applicants 
Pp 
age 152 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 
Rupees per Dollar: End Month) 
Millions Dollara: Last Friday Month 
10 
296 296 296 296 317 326 335 314 299 
252 208 258 d 8 255 297 286 61 l 13 
Milh ms of Rupees 
ote 93 100 121 1k 99 129 121 97 , 94 . 90 l 125 1! 20 
94 75 100 119 124 95 44 119 f 99 60 
Millions Rupees: Last Friday Month) 
2,711 > 2,710 2,670 > 7143 > 760 9 2.739 719 > T60 ) 19 ag 80 
93 935 935 935 1,00 1,03 1,065 1,029 994 G4 930 9] i] ; 1,088 1 
1,22 i 1,31 1,401 1 l 1, 1,44 1,405 1,4 69 #=1,479 #1 17 i 
102 ‘4 30 4s 11 14 f 10] 6 64 36 
287 19 190) If 171 64 1% l 160 
l l 40) () 10) i9 10 l 9 Ise If $7 
Millions of Rupee Last Friday of Month) 
190 183 172 137 13 141 14¢ 152 165 1s 161 159 | 170 41 
4,379 3,393 3,490 3,567 $, 6% 70 $697 68 f 69 
2,172 2,201 ,266 2,372 »,451 474 44% 2,415 445 169 621 
1.207 1,192 1,12 1,196 1,237 l ) 1,249 1,264 1 f f 52 
1,172 1,152 1,170 1,206 1,199 1,264 1,189 1,185 1,1 1,162 1,162 1,170 
45 959 642 64 19 460 149 57 
40 
al 
aa 
65 
Per Cent: Aver {Fr lay Quol 
4.14 3.14 4.14 4.14 4.14 $.14 13 14 i 14 70 
25 25 78 1.00 1.93 1.94 1.50 4] ) ) 71 
1950 100) 
; 94 4 ; ; ; a0 
119 119 118 117 117 118 11% 1] 11 1] 1] f Nf 
g Ay 1 Rey Par He ¢ eT rate to 
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Panama 


INTERNATIONAL FINANCIA 


L STATISTIK 


1939 


1937 1945 
Gold and Foreign Assets 

10 Swort-Texm A rs IN THE 
1] (, ernment and Hanks 
iz ness and Individuals 


Trade and the Balance Payments 


84.0 88.7 


7.60 6.71 5.95 


1946 1947 1948 1949 1950 1951 1952 1953 
(Millions Dollars: End Year) 


16.1 26.4 


43.1 


an 
t 


x 


40 Domestic Loans & INVESTMENTS 10 87.2 42.8 45 46.7 47.0 46.6 46.5 47.2 45.6 
41 Casn 6.8 49.9 17.0 27.8 $0.2 27.7 24.3 36.4 9.2 40.8 
10.4 2.6 2.3 2.0 1.9 1.6 
Deposit Mone 42.4 9.0 24.0 23.8 24.6 
58 Time Deposits: Banks 6.7 26.6 4.1 1.0 20.2 18.9 18.6 ie.a ).2 ) 
64 Bank Dent 40.0 47 7.2 
Government Finance Thousands of I ) 
61 hevenue 9,954 9,943 13,049 27 § 33 i i 935 1s 42,142 
FINANCING 
Net Foreign 132 165 137 146 932 
66 Domestic Dent 186 3,129 | 14,04 4,476 13,689 18,954 
67 Deut 16,951 | f 15,671 i97 62 0 0 3 631,632 11 
Prices 1948 
80 Rerai. Prices (Food, Panama City) 1 - Rg 19 100 94 91 9 96 9 
National Income 
90 NATIONAL INCOM 214.0 i 
er n Panama Cash: ( ‘ 
EXCHANGE Rati The b a is at par with the U.S. dollar Its issue, ance 1 Toretg esponde mar 
however, is limited to it r coinage The | of the circula 
tion is in the form of U.S. dollar notes and « «1 ' Y » Derost Currency: Annual data [ @ ) of 
‘ | niat n in the } 
na ert j iT re nt Bank Debits: Debit to 
rep ‘ l ( Zone nad fore nd G +} 
Jun 194 
FINANCE: Cash accounts the Central Government 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports are ling the ecurity Fund and the 
understated by an indeterminable ar int nce pe il pur se Net Borrowing ar lotal Debt: Bor if 
in Panama by resident {the Car Zor re unre ! ! Volume r for t ba { the n en f ie, and 
of I xports 1945: Banat te ‘Ca th isand an { gal re epar es 
metric ton bet wee ange ir bor ( ! ' fy the 
4 
araguay 
1937 1938 1939 '! 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 
SELLING RATES ife ) of Year) 
Officia Has 3.121 6.00 15.00 | 00 
6 il Basic Exports On9 059 9 4.9 4.92 
9 CONTROLLED FREI 4 | 3.4) 4.43 4 ) 19.00 ) 
* June 30 of year ted >» Monthly totals and 12-1 th average 1951 average of J through Dece er 


14.9 16.00 17.75 
63 3.3 1.3 » 
VoLuME or EZ (1948 
Page 154 
SEO 


~—1954 1955 


Apr May June July Aug Sept Nov Jan Feb 


Sept Oct Nov Jan Feb Mar 


Millions Dollars: End Month) 


101.9 42.58 19.9 49.9 87.8 89.3 92.8 94.3 88.3 91.6 86.2 f 10 
7 28 8.1 26.0 27.5 26.9 29.1 ) 14 0 11 


1.4 ) 1.47 l 4 9s 1.28 4 l 1.4 l 1.64 l 20 
i 10 12 20 15 15 1] 11 l 
4 
< 
Millions of Ralboas; End of Month 
M na of I is: End of Month) 
5! 
) 19.9 19.9 19 
6.6 9 69 6 63.6 65 64.7 | Hu 4 54 
nda of Rall a) 

449 “4 1.f +125 +,400 963 ae 

1] l ll 134 11 1] 1] 1] 1] 


q G4 a0 
‘ n fror he borr ny fig f ernment Gross National Expenditure At ‘ pr f 
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nd ba 1947 j t } ta ijlat 
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by Distributive Shares: At t t ! fb 
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araguay 
1953 1954 1955 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept bet Nov Dee Jan heb 


anama 
47.1 14 61.8 H1.8 61.7 65.3 66.4 61.4 68.1 61.4 58.4 4 ) i if 
Pew 
ee 
11,414 104 11,393 11,372 11,361 11,223 11,213 11,191 
1948 #100) 
( irantes per Dollar: End of Month) 
15.00 15.00 15.00 15.00 15.00 15,00 00 15.00 16.1 16.00 15.00 1.00 f 1 OO 1.00 1 00 
1 OO 1.00 1.00 1 OO 1 OO A | ) 1 OO 1.00 OO j r 
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| araguay INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Assets Millions of U.S. D End of Year 
10 CrenTRAL BANK 67 10.29 11.09 9.34 6.44 j j 12.61 18.70 X 17.68 
Exchange 9.21 10.49 9.11 2.94 12.32 18.60 17.49 
12a U.S. Dollars 2.66 4.56 2.35 2.53 17 4.10 6.10 X re 
Other 6.39 5.70 8.31 1.19 l 18 i I 
138) 1.94 1 . ] 2.06 3.24 10.1 


VALUE TRADE (In (Millions 
Exports t 6.9 6.91 4.19 2 4 f 
Assets of the Central Hank Mi End of Ye 
$0 ‘TOTAL ASSERT if,» 15.4 i 96. 132.3 209.7 | 6f 


1.4 
Domestic & | ESTMENTS 12.6 
33 C,overnment ll 


x 
= 


Business and Ind 65.5 
‘TOTAL 100.9 165.4 221 271.9 
Domestic Loans INVESTMENT 78.1 113.0 160.7 188.3 
43 Government 23.1 6.4 91.1 104.7 122.9 5.3 
4h Business and Individuals 20.4% 9.0 41.3 (7.3 69.6 
46 Casn 17.0 11.7 0) 1.9 116.8 141.1 
Currency and Deposits M f Guar 
5 Currenc 7.4 23.9 y 127.7 i 
52 Deposit Mone Other Banks 0 6) 09 4 6.2 13.6 64.4 100.7 179.& 1.3 
538) GOVERNMENT Deposit 7 6.9 13.1 25.5 47.1 119 
54 PREPAYMENTS FOR EXCHANGI ».4 13.1 13.2 13.2 4 3.8 
Prices and Wages 
soe 480 «=Cost or LIVING (Asuncién 18 24 26 d 57 76 100 135 231 116 687 1,180 
j thous { er nt noan.tead ne na r 
EXCHANGE KAT! On t 1964 Par nyged the luct te j 155 guar and at the 
exchange rate of the g rani from 15t i Import ed free 
rats n guaranties per | ir ‘ f 
Gove | { e ex nge rate ‘ 
Im tea of od GOLD AND N A Short-term Assets in the 
1949 
Va I 
i 
} 
i t 4 et 
{ 
| ‘ Loa 
! ‘ ( er ‘ 
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Related Data from 


VIII, APRIL 1955 araguay 
1953- — — 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan Feb 
Millions of U. 8S. Dollars: End of Month 
15.40 15.36 15.47 16.13 15.64 16.68 15.18 15.29 15.90 14.64 13.63 12.98 12.46 11.% 11. 9.89 10 
15.21 15.17 15.28 15.94 15.45 16.49 14.99 15.10 16.71 14.4 13.44 1 ) 10.86 9.40 
I2a 
11.20 13 
15 
26.60 14 
6.00 1? 
Millions 
40.7 48.0 62.7 
61.1 62.4 70.6 73 21 
Milliona of I Do 4 
2.20 12 ».41 2.56 es 
Millions of Guaranies: End of Month 
1,004.1 1,108.9 1,212.6 1,120.2 1,295.9 1,355.2 1,354.6 1,365.5 1,415.2 1,484.5 1,595.6 1,517.2 9 
92.4 92 92.8 96% 250.2 227 229 2 19 ¢ 14 18 
819.3 878.2 905.6 881.5 981.3 1,011.9 1,037.7 1,043.6 1,082.3 1,190.4 1 l 1,145.6 $ 
67.0 77.2 602.7 608.4 21.9 6526 954.4 649.5 600.9 670.6 600.0 
252.4 1.0 373 .2 4 485.5 45 494.1 451 41.1 
64.4 120.9 58.9 4 no 0 65.3 69.5 9 95 
Milliona of G nies: End of Month 
766.7 
67.2 
443.7 42 
29.6 
414.1 
182.7 
Mill G End of M } 
813.9 840.5 50 
436.6 457.5 bl 
383.0 
101.1 108.4 121.5 119.2 126.9 132.6 127.9 1 ; 3 53 
86.2 100.2 139.8 157.6 155.7 162.6 171.2 140.7 161.4 54 
1948=1 
1,140 1,220 1,220 1,270 1,280 1,310 1,380 1,380 1,380 1,400 1,450 1,430 150 10 70) «61,500 80 
BALANCE PAYMENTS PARAGUAY The ASSETS OTHER BANK Other Banks are all commercial banka, 
1949 1950 1951 1952 1953 nd beyvinning 1944 the B {Pp Total ance 
sheet tot a le interbar ind cont i‘ ints Cash: Curreney 
C,oods and Services 2,555 654 3.4675 9,406 7,541 holdir ind de wit the Central Banh 
Exporta, fot y 234 if 
Imports, fot 24,189 (CURRENCY Government Deposita: De nd deposita 
the Treasury and Official Entities with the Central Bank 
Prior to Ju 19 ich dey ts with the Bank of Paraguay Pre 
payments for Exchange: National currency dey the Other 
Private Donations 5m 19 Hank with the Centr Bank representing nt le ted 
Private Capital 955 49 4.194 10,228 5 199 gainst aj cat f the pu e of foreign excl ue required 
Long-terr apital 9 la law repealed Ma 1951 
Prict Cost of Living Leya! and time market price inwe ghted 
Official Donations 459 470 1.020 1.047 arithmet averaye 
Official and Bank Capital 1 089 9.977 —8.373 204 «4.274 NATI INCOME: Gross National Product by Industrial Origin: At 
Long-term capital nt ante 
Loans 1950 i” 1953 
An zat and othe ! i y 2 
t.terr ca ta { 4 
Pa enta and clea g agreements ‘ a 
Use of IMF res on ’ 62.9 
( ‘ HO4 4 
Other foreign assets anes 69 ‘ 47.4 
Monetary gold ' 
Net Errore and Omissions 60 1 201 2 
Paye 157 
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eru INTERNATIONAL FINANCIAL STATISTIC 
1937 193% 1939 '' 1945 1946 1947 19445 1949 1950 1951 1952 1953 
Exchange (Soles per Dollar: End Year) 


1 OFvriciaL SELLING KaTE 4.12 6.01 5 44 6.60 6.50 6.60 6.60 
lates 


draft 7.90 10 ) 16.¢ 16.08 15.01 15.36 ] 19.9 

Pound Sterling: 14.67 15.00 13.48 19.24 
Gold and Foreign Assets Dollars: End Year 

ii Gold 20.6 19.9 19.9 i 23.9 20.2 20.0 4.0 31.0 45.7 16.1 ; 
ig Foreign Exchange ) 1.2 6 10.2 10.6 12.8 24.3 9.3 20.9 14.6 9.6 f 
18 OTnen Bans: Foreign Exchange () 8.6 4.7 11.3 9.1 14.1 14.3 9.6 17.0 11.6 12.9 l 

14 Toral 24.6 26.4 49.4 43.6 46.6 68.6 6.4 64.9 1.7 65.6 


led Liat fy nf 
16 Government and i 87.7 


= 

x 


17 ness and Indis als 22.6 2 40 4 
Trade and the Balance of Payments Millions of I Dollars 
20 PRODUCTION 9.4 f 1.1 4.0 6.2 ».5 4.7 1.9 
VALUE OF THA It es) (Millions of Soles 
Vatur or In D Mi ns ofl Dollars 
Votume or i ‘TS 19 om 
fba Cotton 156 134 149 1! 232 l 100 108 142 121 160 | 
ae Petroleum 199 165 140 1148 102 90 109 106 100 96 93 10 
tid Copper 206 13 195 161 147 146 100 167 154 191 1k6 180 
Assets of the Central Reserve Hank Mi is of ea: End of Ye 
$0 Formicn Assets 67 fl 62 167 148 180 20 47 29 661 99 
Government 45 BG 106 654 | 0 637 652 x10 916 
33 Official Entities 47 66 0 161 145 120 106 96 mee 
Crepirs To OTrnen 40 24 29 4 112 116 174 4 805 619 
Assets of Other Banka M na of es: End of Yea 
40 Assers 20 16 26 78 59 92 255 173 193 
42 Government 26 18 18 96 116 44 4 95 9 69 af | 141 
Currency and Deposits M s End of Year 
60 Money Surry ede 249 291 1 344 f 1,763 1,901 y 9 2,180 3,202 
61 Currency) 108 116 1848 47% 68 655 712 9 956 1 l 16 1, 406 
b2 Deposit Money 126 194 168 ) 9 1,051 1,092 ,657 1 132 
64 GOVERNMENT Deposit l 1% 26 12 a 10 72 4 6 
Money and Capital Market Per Cent: Average Months 
70 GOVERNMENT a9 K 909 7.04 64 6.94 11 7 43 1.42 12 
Prices 1948 
80 Prices (All Goods)" 26 27 9 KO 100 140 163 192 201 04 
81 Home Goods 26 26 26 ] 7 KO) 100 122 15¢ 57 159 166 
ae Export Goods $2 0 31 54 64 100 145 197 279 253 
Production and National Income 
AGRICULTURAL PRODUCTION 
i 90 Cotton 133 140 133 115 116 ] 100 109 120 15 165 151 
PETROLEUM PRODUCTION 123 112 100 106 106 114 
ithe ies 
NaTionat INCOME 3, 666 4.274 5.448 9.3991 11,984 14,506 16,235 


24.0 23.9 
Page 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan Feb 


(Soles per U. S. Dollar: End of Month) 


21.63 18.73 19.36 19.20 19.30 19.40 19.40 19.39 19.20 19.00 19.00 19.00 
l 19 . 19.41 19.89 19 19.99 20.04 19.88 19.78 19.40 19.1 19 19.06 19.18 19.15 3 


(Soles per Eq 
17.36 17.36 18.39 19.24 21.30 19.46 19.35 19.23 19.28 9.37 19.46 19.19 8.9 18.57) 1 » 18.41 18.50) 18.6 4 
17.42 17.45 18.53 19.37 21.69 19.82 19.60 19.59 19.95 19.90 19.80 19.54 19.11 18.73 18.54 18.6 


illions of U.S. Diollara: End of Month) 
45.9 46.9 46.4 45.5 41.6 41.4 40.4 4) 

16.3 16.3 6.3 16.3 16.0 146.7 1.5 1.5 4.5 4.4 
) 12.6 14.4 10.6 10.1 9.2 §.2 6.7 5.6 7.0 9.8 10.2 14 . 


4 14.1 14.7 15.2 13.1 13.6 13.5 11.4 10.3 12.3 13.4 13.6 15 15.1 11.2 1s 


638.2 73.5 0 73.7 19.9 73.0 68.9 67.2 66.6 66.6 69.2 H.4 (9.6 1.0 15 
20.9 25.9 33.1 6 i 26.9 1.9 20.9 0 5.9 6 
39.2 40 3 4 42.5 42.5 46.1 45 45.3 45.7 46.4 46.5 4 1.0 19.9 


(Millions of Soles) 


276 369 345 324 292 327 343 54 411 16s 49% 452 i! 
Millions of U.S. Dollars) 
e100) 


1,008 1,003 1,006 1,003 984 1,004 1,093 1,107 1,128 1,225 1,216 1 ' 1,160 1,144 1 i 1,124 1,14 g! 
895 4&9 919 916 905 925 1,014 1,028 1,049 1,056 1,04 1,072 1,066 1,064 1,04 1, 06% $2 
493 623 619 609 606 59 614 669 64 

(Millions of Solea: End of Month) 
3,506 3,477 3,517 3,727 3,70 3,809 3,822 3,89 412 
3,376 
Millions Soles: End Month) 

3,460 3,484 3,538 3,583 639 3,630 3,664 

1,350 1,381 1,378 1,406 1,354 1,438 1,428 1,47¢ 1,461 1,49 1, l f | 9 | 51 

2,106 2,132 2,150 2,144 164 7,169 2,169 2,20 52 

1,460 1,434 1,424 1,462 1 ,4f 1,482 1,484 1,491 1,509 1,546 1, ] 1,61 53 

9 ) 7 ] 24 10 ] 5h 
O72 129 4,908 5,096 4,810 4,606 4,754 4 », », 747 » 41 56 
Per Cent: Average Daily 
8.22 4.39 39 BZ 9.02 9.02 4.63 8.39 4.16 ) 7.69 
1948 = 1 Average of Daily Quot 
71 
1948100) 
02 204 208 12 16 19 120 220 ) 40 
165 169 170 175 l 179 ) 19 4 41 


93 
Rate 6.50 discontinued November Rate established September December terling certificates not traded 


during the remainder December 
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17.72 18.14 
17.94 18.28 
Millions of Soles: End of Month) 


Philippines 


Rates 


19 
1937 
mG wate 
>» 
et 
1954 1955 ~ 


Gold and Foreign Exchange 


Monetary Survey 


Central Bank 
162 
33a 50 


Commercial Banks 
1400 40 


Interest, Prices 


60 


194% 


1949 1950 
005 2.004 


23 496 
1,793 
79% 1,028 
120 


269 16] 
794 97 


965 669 
1] 0 
625 728 
120 219 
169 


49 23 
132 97 
294 
290 
76 9] 
40 10 
4 

OO 2.00 


160 


2.004 
2.015 


65 
65 
1,053 


1952 
2.004 
236 


6 
1.897 
1,089 

900 

189 

407 

17¢ 


481 
19 
900 
137 


661 


04 
2 


1953 


{5% 
2.015 2.015 
247 

9 9 

57 PAR) 
238 


419 401 


900 


NAL 


STATISTICS 


By Quarters 


Pesos per US Dollar 


>. 004 2.004 2.004 
> 2? S58 
2.015 2.015 2.015 
Millions of US Dollars 
243 243 240 
9 9 
233 234 231 
6% 72 67 
307 
287 289 76 
4 4 4 
Millions of Peso 

625 63% 625 
483 47% 
693 701 732 
33 36 


30 22 
141 148 
38 61 


914 B56 900 
RR4 R58 R53 
140 137 
593 608 661 
152 114 
645 660 704 
239 193 149 


136 137 
31 3: 
105 102 104 
135 144 
67 65 72 
693 701 732 
1,123 1,129 1,170 
527 29 5 
258 242 268 
172 177 156 
74 490 9D 
9] 22 28 
358 373 
109 113 115 
28 19 


Per Cent 

> 00 > 00 2.00 
1§ 4 100 

QR RG 5 
R4 
1949 100 

97 99 
94 94 95 


2.005 
229 292 240 231 
: eae 13 63 54 14 72 67 
488 297 330 295 
926 747 645 642 623 663 
40) 427 460 485 484 487 
> 25 1,145 1,105 1,100 1,046 ,047 1,105 
25a 791 904 929 905 R52 B50 929 
25b 149 176 195 194 197 176 
26a 279 417 461 422 454 461 
26b 211 150 212 226 204 150 
26d 111 135 145 148 130 136 
ze 28 44 52 76 102 104 114 102 110 134 114 
214 772 722 649 682 659 743 747 766 732 
Millions Pesos 
4 42 46 40 
943 923 940 
744 947 907 852 917 
169 247 103 147 130 
33b 112 639 624 663 626 
165 117 161 
162 680 677 714 679 
: 342 227 211 137 238 
124 148 137 132 
say 41 126 106 14% 145 162 134 160 
ous 42 16 21 44 36 61 62 63 
523 496 658 658 732 679 
1,154 948 1,056 1,058 1,138 1,170 1,155 
220 232 359 265 277 268 280 
7 45« 268 125 165 156 171 
ees 15d 22 46 59 95 51 
46 387 428 380 
289 373 318 
iva 43 26 22 22 34 
107 116 115 109 
4 
q 2 00 OO 1.50 2 00 
6la 100 83 93 
SHOLESALE Paice 61b 100 87 90 
63 100 93 101 93 93 RH 96 
65 100 100 93 97 
15) 1955 


VIII, NUMBER 


1954 


End Period 
2.004 
2.358 2.358 
2.015 2.015 


310 297 

292 277 
Er 1 of Period 

625 

68 

739 


166 192 
27 24 
146 15) 


116 113 

807 830 
End of Pe riod 

482 493 


398 398 
905 R94 
874 858 
153 159 
655 630 
66 68 
706 682 
168 176 
25 28 


121 127 
175 127 
62 9] 
70 
737 739 
1,214 
76 
277 261 
20 15 


19 00 
id 65 
KY 


Ga 
Q 
qo 


Quarters 


1955 


ee 


Oct 


July 


2.004 
O15 


Sept 
2? 004 
2.01 

; 
79 


196 
174 

108 


164 


004 


146 


Months 


Nov 


004 
358 
O15 


1955 Months 


Philippines 


Exchange Rates 

Ratt 

PRINCIPAL SELLING RATE 
OTHER SELLING RATE 

Gold and Foreign Exchange 
CENTRAL BANK 


Official and 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 4 


ChOVERNMENT DEPOSIT 
CAPITAL ACCOUNT 
UNCLASSIFIED LIAHILITIE 
Related Data 
UNUSED OVERDRAFT 
BANK 
Central Bank 
FOREIGN ASSET 
(LAIMS ON GOVERNMENT 
CLAIMS ON BANKS 

A suet Li 
MONETARY LIABILITIE 


CAPITAL ACCOUNTS 


ommercial Banks 


( LAIMS ON GOVERNMENT 
LAIMS ON PRIVATE SecTor 
Annet / lie 
MONETARY Deposit 


| tithe 

{ ernment 

Other Dey t 
CAPITAL 
(_REDIT FROM CENTRAL, I 


hielated [at 
Post 


Interest, Prices 


Mining 
( ‘ ‘ Ind tr 
WHOLESALE 
H eand kx t 
Cost or Livine 
u 
‘,? 


10 
b40 

41 

42 

43 

14 
240 

b45 
d45 

16 
aif 
b46 
ai7 


b47 


2.358 2.358 2.358 2.358 2.358 

2.015 2.015 2.015 2.015 2.015 2.01 

241 246 188 244 252 232 220 

y 9 9 9 49 4 9 10 Gold 

232 237 229 234 243 222 211 Foreign 

Related Dat 

309 257 308 414 200 277 57 205 DOLLARS AS ReEPoRTED US «4 14 

642 646 654 642 624 

vo 61 i (CLAIMS ON OFFICIAL ENTITIES 22 

781 739 763 SOS CLAIMS ON PRIVATE 

1,987 1,981 2,027 2 000 2? 024 2 027 A uset Lia hie »20 

G29 ‘ GOR ‘ rivate Sector or 

193 183 206 201 172 Other b25 

196 178 205 b26 

174 152 153 175 d26 

108 112 127 

475 488 504 475 164 440 

RR4 900 RRR R97 884 R79 G00 

142 150 139 142 137 Banks 

645 663 626 642 645 652 652 Private Sector b33 

696 714 679 694 696 703 703 714 700 In: y33 

151 137 160 165 151 148 132 137 Deposits 233 

153 160 143 140 143 141 

158 150 142 153 ASSET 

106 10] 106 106 10% 107 

is] 739 763 

1,272 1,280 1,288 1,272 

263 261 Private Sector 

173 176 169 192 187 

100 124 135 115 127 135 126 

452 146 482 163 164 

394 409 410 422 

121 122 145 123 124 145 

Per Cent 

1.50 1.50 l ) 1.50 1.50 1.50 1.50 1.50 1.50 l ) 1.50 1. hi CENTRAL HANK ADVANCES RATS 60 race. 

64 64 afl 

95 "4 96 bél 

1949 


Philippines INTERNATIONAL FINANCIAL STATISTIC 


International Trade 


1953 By Quarters 
1937 ~194% 1949 1950 1951 1952 1953 1954 I ll il IV 


Millions of Peso 
70¢ 44 60 134 1k 16 
1 »72 21% 1,170 1,173 685 966 460 B95 f 13 236 193 213 
1953 1955 
14,9 00 
73 ] 100 130 146 164 14¢ 137 145 159 142 
73a ) 100 130 144 119 10% . 82 137 126 
120 73b 100 101 137 191 189 220) 165 138 
73 1 l? 100 152 l 173 177 220 175 164 149 
74 100 73 6 63 73 63 66 
on 75a 4’ 129 100 106 114 KY 109 112 113 103 106 
7 10 11¢ 113 ) 110 97 120 110 102 109 
76: 42 lf 100 115 116 79 117 133 113 103 121 
4 l 100 lit 113 | 111 120 115 97 111 
100 106 102 114 111 116 117 111 
f 100 117 iZ 75 66 65 
; 11] 100 100 1] 11] 10¢ 108 109 104 104 
100 122 153 136 129 124 131 130 128 127 
illior National Income 
l hf 6,169 6,816 i NATIONAL INCOME 
f 74 47 103 112 70 Net Foreign Investment 
f 16% 4 Private Investment Expenditure 
f ) 14 6 1 Ls G t Transfer Payment 
I ised Overdraft n D est Credits; by reporting the counterpart 
Exchange Rates: The par rate for the US d r has bee pe per of the unsecured Treasury Currene n Miscellaneou n Credits t 
dollar since 1903, The “principal elling rate includes, since Marc} Government in JF and by excluding Deposits with the Post Office 
26, 1951 a 17 per cent tax on all sales of foreign excl ge for purpose Moreover, the Bank lata do not precisel idd owing to recording 
other than the import of essential its ! tf edicine rT bag n interbank transactior i problem that ivoided in the Monetar 
cultural machinery, ete. conversion rates for trade and gold and irvey for interba only the entries appearing the 
Sd foreign exchange statistics are 2 pe per d uy et le of the balance sheet f the Central and Commercial Ban} 
Gold and Foreign Exchange: Central Har } iy of foreign ex 1949 1950 1951 1962 1953 
change are t all US dollars he or other ite are relativel Mone f ! 1,229 1,160 1,198 1,224 
amal! clair Japan (10, 9, 101% ur t the ends of 1950 608 61 
1952, 1953 ted Data from Othe: REPORTED ( 1,114 1,14 
ny are t ind short-term ol gut he ppine ace int, ‘ 4 
reported all banks the Data approximately corresponding 
% to the — ints reported wing to « utut and bar sh Central Bank: The Central Ba heya perations in 1949 Data 
: presumab! included in the data reported fr | ne for 1948 refer to the fthe Tr 
this section from Philippine irces do not the net IMF positior Ire which wv i} th 
The IMF entries represent re ires ‘ to IMF and not the 
Ba 
: sums the Philippines may draw 
Gurves Interest and Prices the Advance Rate the f r Central Bank 
FORKIGN are larger and CLAIM THE GOVERNMENT er 
than the totale of the comparable entri« n the sections below | b . ‘ g share 
amount equal Philippines net IMF that Treasury account index refers all goods, export 
The government's net gold payments to the IMF required the purchase ind port we ted by the eotd estic | fuction and If rt 
gold from the monetar tem and increased its requirements for are iped produce indexe price 
domestic finance These transact } } the elve no monetar ex ts, t nd t ‘ plus ex rt 
effect (CLAIMS ON THE GOVERNMENT le ar int equal t tm 
deposits with the Post Office. OrricraL | T re a6 government International Trade: The trade data are as « piled by the Centr 
Liabilities the Central Bank the Private Sect the Checking 1951, and 1953. Imports are 
Deposits of the Private Sector, Off | kintithe il ‘ er ent ‘ red | nd there! ead ti ide the 17 per cent tax on excha ‘ 
| ‘ ee with t t ‘ M h 1951 ed t t port Phe 
‘ I} t he { 1 are ta e of the 
M ii lL) {G 1 Produced 
4) ay esent t ‘ ‘ | ied at er 
the Post Office. Other 
} ‘ | ‘ The Ex t ‘ 4 4 i+} Ir t Price lox erie A 
‘ ed +} i4 1" ‘ nee rt re fol the t 
‘ | ‘ ‘ ‘ ‘ ‘ the t he eX re 
‘ tot tr I'he exe P he le ed the 
II rt ) data ‘ e of le ta a the | es ex t ‘ exe Paasche 
the hen ear to each date wit! 
‘ t vear He e, the ( es 1 to the 
yht } +} Tere ‘ ft het wee ‘ ‘ o the ‘ ther th t he rice 
net he gr Inter lexe eP ‘ e the tot ‘ t export 
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VoLUME VIII, 1955 Philippines 


1954 ee By (juarters 1954 eee Ry Months 1955 Months 
July Aug Sept Nov Jan Feb 


International Trade 


lf 140) ] 164 14 i 

Ys i 87 EXPORT | \ 

116 Gt) qv ; ( 


100 45 97 10 Prict \ 
126 124 124 124 11% IM r Prict 
nd ts, rather than the value { the ‘ ‘ ed ce exer 4 efined it ‘ int { the 
the P he indexes, the « ilat j that the prices of ¢ t i ‘ i the « t exper ture f 
t in the e had the ‘ ement those in the t ‘ on r ‘ ent ente ‘ tra ‘ ent ‘ 
notes t nd Lye The B serie ‘ t t ‘ ‘ 
a or nents of the wh ‘ le rice ndex and et} ed 
rice n the est irket a The t e serie nd 
te ¢ leral lhe ne ‘ the lex ‘ iit 
the 1 or t tax VWiareh 10%1 4 
data ¢ ‘ t pr luct reler t i ted ¢ t 1 t 
| it ited Firwt Malt 
Ihe e index nut i ited I} 
| iu 1951 19 19 1953 1964 
ex! t luct ee notes to the tal ‘ M \W 
( tie 
‘ 
contr nstead of « r data Private Donations if ) ‘ 10 ‘4 
Private Capital 0 44 1’ 
National Income: The data are collected the but 
her JF dat For th roose the a } e heer ‘ Official and Hank Capital 
t rox its n the firet three entric the ‘ ‘ 
net fore nvestment, the ernment deficit | te estment 
Net | Investment ir net fact Lie 
re Vet and ) ) 49 
ere n 1948. 1950. and 195] 
Ly t re ted here the net of rrent entrie 


OLUME 
i 
rae 
107 Gt) x4 <4 nut O b76 
114 1] 114 113 110 10% if cit 
‘ ‘ ‘ 
4 16 i4 i if if A} a76 
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Portugal 


Exchange Rates 


1 OrviciaL SELLING KaTe 


Free Kates, Notes A 
Switzerland 
Gold and Foreign Assets 
Related Liata from Other 
ernment and Hanks 
13 ness and Individuals 


14 CREDIT TO OR FROM 


Trade and the Halance of Payments 


or 
Exports 
Imports, 


Assets the Bank Portugal 
$0 ASSETS 


$1 Domestic Loans & INVESTMENTS 


32 Government 
33 Non-Government 
pate Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 


Currency and Deposits 

61 Currency 
52 t Money 
53 Derosirs: Other Bank 
64 GOVERNMENT Derosits 
Government Finance 
60) ) on SURPLUS 
62 penditure 
63 Di 
Currency Dent 
Money and Capital Market 
70 GovenNMeNT Bond 
71 Bonp 
(Gener 

Prices 

H e Good 


Import Goods 
88 Cost or LIVING 


Production, Employment, and Income 


PRODUCTION 


NATIONAI 


60 


1.70 
1.61 
1.16 
GH 
8.77 
97 


8 


5 


INTERNATIONAL 


1939 1945 1946 1947 1948 1949 1950 


660 24.940' 24.940 25.0 25.065 28.95° 28.96 


Escudos per Equivalent of One | S. Dollar at Official Cross Rate 


$2.67 26.15 28.02 24.95 29.27 
(Millions Dollars: End Year 
433 310 256 178 192 
88 
7 
Millions of Escudos) 

i 4,510 4,295 4,09 41 

4,0"d 6 if 9 49 10.362 9 

fl 
2.4 

2.02 l 0 ] 12.4 13.64 
1.60 j l 1.84 1.88 1.88 2.03 
1.16 1.43 1.32 l ) l 1.26 1.26 
46 ) 4 60 64 | 


2.60 7.80 4.44 if B32 8.1] 8.0] 

4.17 18.46 18.04 17.76 16.42 l 

99 1.02 1.00 9 9) B4 87 

16 4 $ >. 95 l 43 74 
Mill sof uloa 

2,169 4,296 4.408 4,690 4,826 

2,342 823 4,455 5,168 600 ) 4 020 

4,04 9 9 419 4 9 9 

3,099 ) ) S10 64 640 

Per Cent Aner M 

8.86 $ 2 3.04 i 1.76 $3.92 

5.92 1.09 1.64 1.49 4.88 4.01 
19 lner 


=) 
Pe 


1951 


1.00 
28.46 


», 177 
10,291 
1.79 


FINANCIAL 


9.19 
9.00 
20.19 


) 

4.45 


109 
124 
100 


9 
Q 

‘ 
; 
‘ 
10.7 


29.92 28.95 
264 
14 
9,491 9,991 
60.6 1). 7 
1.66 2.25 2.64 2.42 
1.16 1.25 1.27 1.2 
49 1.37 1.15 
Bill of I of Year) 
5.93 32.41 
2.26 9.25 
68 19.74 23.18 
93 96 1.16 1.45 
1.03 1.42 1.38 
118 477 1 
2,137 2 4,100 4.74% 
2,020 2,242 
3.38 
6.02 4.16 3.50 
115 
4: 12 4 104 106 113 115 116 
107 109 118 
a 103 102 100 101 
112 102 100 103 110 112 
20.1 16.65 17.63 1.13 2.39 ) 1.49 1.59 2.05 4 
Escudos) 
13.9 5.1 6.3 7.8 42.7 46.5 44 46.0 
oe . *Home consumed goods, main! Lisbon *In Lisbon Includes employed applicants 
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Sept Oct Nov Jan Mar Apr May June July Aug Sept Nov Dec Jan Feb 
(Escudos per Dollar: End Month) 


28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.96 28.95 28.95 28.95 28.95 8.95 8.95 28.9 
per Equivalent One Dollar Official Rates: End Month) 
29.06 29.38 29.36 29.07 29.08 29.08 28.79 28.62 28.66 29.06 29.05 29.11 29.11 29.05 29.05 29.06 
(Millions Dollara: End Month) 

337 348 $50 $61 373 379 386 391 393 393 403 410 422 427 451 10 

44 47 50 47 48 | 62 60 56 61 64 10 60 H0 63 66 H4 12 

23 23 23 256 2 24 24 27 28 26 4 24 ) fy ‘4 13 

35 34 33 ‘4 4 14 34 4 0) lf 15 11 9 f 14 

(Millions of Escudos) 
698 561 746 547 540 591 625 555 632 20 
763 694 1,228 1,069 788 438 820 1,022 


Millions Dollars) 
Escudos: Last Wednesday Month) 


17.14 17.18 17.22 17.69 18.03 18.32 18.40 18.57 18.61 18.48 
2.36 2.33 2.36 2.42 2.28 2.26 2.29 2.27 l ) 
1.27 1.27 1.27 1.27 1.27 1.27 1.27 1.27 $2 
1.09 1.07 1.09 1.15 1.02 1.00 1.02 1.00 1.00 1.1 l ) ] l 53 


(Billions Escudos: End Month) 
14.01 14.91 14.99 16.03 14.89 14.95 14.99 14.96 16.19 14.9 15.46 16.01 16.08 


Escudos: Approrimately End Month) 
8.91 8.90 8.85 9.23 9.17 9.11 9.10 9.06 9.1 9.34 9. 60 61 
20.08 21.22 21.32 23.18 22.04 22.45 22.48 22.60 22.77 2.65 
1.34 1.38 1.43 1.48 1.50 1.54 1.57 1.5 1.69 1.64 
1.46 1.54 1.66 1.38 1.61 1.62 1.85 1.90 1.95 1.74 
40 
62 
Per Cent: Average Daily Quotations) 
3.39 3.37 3.36 3.35 3.32 3.30 4.28 3.274 3.26 31 i 70 
3.51 ) 3.47 4.43 3.62 3.45 3.465 3.43 45 45 4% 1.49 71 
Average of Quotatior 
) 

115 114 110 110 110 111 112 112 109 109 
11% 11¢ 110 10% 109 110 lll 112 110 111 109 110 l 105 Al 
110 110 10 107 106 106 10¢f 10¢ 10 109 
90 
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Spain INTERNATIONAL STATISTICS 


1937 1934 1939 ’ 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Kates 


(Pesetas per Dollar: End Year) 
Preferent ( 6.68 9.10 10.06 11.22 116 16.81 27 38 9.40 - 
CONTROLLED FREE 10.72 11.89 
Gold and Foreign Assets Mi fl of Year 


Kelated 

ASSETS IN I 6 18% 2 16 18 14 16 
12 {, ernment and | { 

13 ii ‘ and Individuals 


Trade and the Balance of Payments 


VaLun or Millions of U ra) 
Jing cif 2H? 802 896 454 
VoLumMp or TRAD 19 
Imports (1944 Weights) 100 105 


Assets of the Bank of Spain Hiillions of l’eset end of Year) 
4 


97] Domestic LOANS & INVE rs 20.6 24.2 26.6 24 
$i Grovernment 16.4 ] i 16 18.2 
sg Non-Government 4.2 6.6 10.4 10.0 10.2 
Assets of Other Hanks ] of Pes End of Year 
41) 0.2 6.4 1.0 8.2 9.6 
Curren (are 0.4 9.0 22.6 26.0 fi 27.6 
Ley t Money (Gr ) 20.6 26.0 29.6 279.9 1.4 
530 Time Deposit Other 4 10.4 12.9 J 17 2 
Bank 11.3 13.8 17.5 17.8 18.6 
Money and Capital Market Average 
70 Prices (Genera! K6 106 143 100 
Prices 1948 
90 Pact AUG ls 2k 32 66 93 100 10 
41 liome G ! 24 30 92 100 103 
ae Export Good 2k ) $5 f 101 110 00 120 
Wine 126 126 100 120 
Unir or Trape In D In Te of I D 
86 export Current Weights) 101 ) 
a6 Imports (Current Weights ] 92 100 92 
194 100 
Production, Employment, and Income 1948 


91 AGRICULTURAL PRODUCTION ] 9 118 110 100 ) 


= 


92 APPLICANTS FOR EMPLOYMENT 


98 INCOM! 27.1 66 93.9 107 114.0 119.0 


21 17 19 6 
H 9 10 26 
135 152 153 
o 108 l 115 140 
13.6 16.6 41.4 41.3 
16.8 14.6 16.3 ] 
16.8 14.0 25.1 
6.8 91.7 104.6 
12.2 12.7 15.4 
60 6 68.7 78.2 1.3 
44.6 2.4 7.9 
20 4.2 25.8 44.5 
23.1 29.4 6.9 
126 162 164 
117 148 159 lf 
156 179 140 I 
139 163 144 
119 170 189 
40 K4 
117 19n 10 
109 
128 
: Thousand 
sa Pave 166 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established Beginning October 7 
Beginning October Beginning Beginning August Beginning October From 


VoLuME VIII, NUMBER 4, 


1953 -— 
Sept 


1955 


APRIL 


Oct Nov Dec Jan 

11.22 | 2 1.22 il 22 11.22 
26.00 26 00 26.00 26 00 26.00 
21.90 21.90 21.90 1.90 1.90 
x4 9 x g 4 9 1% 95 4 95 


) 49 if 
od iJ J6 
10 1) 
$4 
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6 6 6 6 t) 
9 9.9 19.7 41.3 39.0 
15.8 15.9 16.0 15 15.5 
98.9 104.6 
13.6 15.4 
76.6 81.3 
$7.5 7 6 7.1 37.4 
62.6 57.9 
13.2 84.56 
14.0 39 8 6.9 41.8 41.6 
178 179 177 176 176 
167 167 165 165 166 
17% 155 186 193 193 
16 KY 90 69 69 
06 206 06 03 04 
79 74 i2 72 
69 65 76 81 77 
127 127 27 127 12% 
13% 149 149 163 


109 119 


124 


January 10.9 
April 


Feb 


11.22 
95 

4 

10 
179 
169 
40.2 
16.1 
24.1 


94 


as 


Mar 


Apr 


per 


1.90 
af 


40.0 


24.2 


47.7 
56.0 
7.2 


40.5 


Pesetas 


Peseta 


1948 100 


94 


17% 
169 
163 

69 


201 


In Term 


Spain 


1954 


July /December 


May June July Aug Sept bet Nov Dee Jan Feb 
Dollar: End Month) 
11.22 11 2 i 
1.9 1.90 1.90 l | 1 oO 
Dollars; End Month 
10 
i il 
9 9 is 
S. Dollars 
£0 
19 #! 
1948=1 
179 es 
End of M ‘ 
i i i i i4 i 14.4 
l f 
of M 
‘ 
14.0 4! 
B2.] 50 
14 i i i 51 
58 
17.9 583 
40.6 40.2 i 10.4 i4 i 5 
Average of Daily Quotation 
1948 =! ) 
175 172 ] 
24 220 194 i i i ag 
62 55 ‘ as 
12 71 im 468 
“9 71 4 aa 
(1948 100) 
129 129 129 l . 129 4a7 
1948 
on 
Thousands) 
114 109 if os 
ve 
ng November * Free rate established August | 
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previously cleared customs imports; imports include direct imports for 
home use plus withdrawals from customs warehouses for home use In Working ang capi al saget crane acted through checking 
IFS amounts silver exports and imports are added custom accounts the and National Debt Office the National Bank 
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. 82 4 1,961 , 154 O95 
FINANCING 
Kh 144 61 40 Use of Cash Balances 
1953 1954 1% 86 (64 f DERT 
Population: 4.2 million 1954 Private Bar for data are are large Mone 
tar ‘ nd 14% dat ide } j y ‘RI lof 1949 
Exchange Rates: Since 1940 the rate for the dollar has been figure the same basis 1948 dollar 
between 4.28 and 4.37 francs per dollar, with the read since late 1952 . 
confined approximately 4.254 and frar Kates quoted refer Monetary Survey: cor lation the accounts the National 
the buying rate, with the selling rate nor yuocted at .00875-.005 Bank, the Large Banks, the Cantonal Bar , and the Local and Savings 
france above the buying rats The parity of the frar equivalent t Banks (the banks covered in the Monthly Report of the Swiss National 
4.373 france per dollar. The National Bank buying and selling | ts Bank) and the Treasur foreign assets and coin issue. The banks in the 
are 4.24 and 4.46 francs per d ir In practice, however, the rate has consolidation ir ide the great majorit f the banking institutions in 
been maintained within the much narrower ts given above have rt netar liat tie to Swiss re lent They 
From the end of World War II to September 1949 porters were re a large number of Private Banks for wh no data are 
: qu red to purcha e exchange at the rate d issed above and the Natior gage active n tne Sw ind foreign capital markets 
ee ; invisible receipts covered in payment wreements, fixed amount f monetary developments in Switzerland, but do not 
dollar exchange from travellers, and income Switzerland rnational financial 
owned assets the and Canada. Other the ASSETS include holding the Treasury, and 
market which the dollar was quoted discount ranging made CLAIMS THE GOVERNMENT, the 
approximately $0 per cent in early 1946 to 7 per cent in September 1949 ld and foreign ex hange | irchases are considered to be 
mt t s resulting in equal changes in its borrowings from 
f Annual averages of rates for the | lollar, france er dollar to Exchange Fund in Canada for the treatment of a 
4.291 similar Amounts the Treasury coin circulation 
19348 4.a72 ‘ 6 and dey ith the Post Office, that are directly made available to 
1940 4 408 1962 ss19 the government are also included. Since Claims on Local Government 
1953 cannot separated from Claims the Central Government the 
++ wre balance sheet of the National Bank, all Claims on Local Government 
are included this series. Assels Liabilities the sum the compar 


luding Treasury coin, less claims of 


the National Bank on the other banks and Cash holdings of the other 
banks. Liabilities the Other Banks the National Bank cannot 
recognized the balance sheets the banks; consequently, their 
liabilities to the rest of the economy are presumably overstated by this 
small amount. MONEY comprises the total Currency issue the National 
Bank, Sight Deposits with the banks included in the sections below, 
Treasury coin, and Deposits with the Post Office. The series is the same 
that published the National Bank. presumably overstates the 


able items in the sections below, inc 


IFS conversion factors for gold holding 
for 194% to date. [FS conversion factors f 
statistics are 4.32 and 4.36 1937 and 


Gold and Foreign Exchange: The EXCHANGE 
represents outstanding balances Payments Agreement Accounts and 
Switzerland's net EPU Position. Claims against Germany that were can 
celled in 1952, amounting to 872 million Swias francs, are excluded from 
& the data throughout the period s Net EPU Position measures 
credit extended EPU 


and short-term obligations held for Swiss account, reported all 
banks the US. The amounts reported owing the Swiss Govern 
ment and Banks are considerably larger than the Foreign Exchange 
holdings the National Bank, reported above, the holdings the 


174 


money Switzerland amount equal the currency holdings 
the banks (estimated at 280 million francs at the end of 1953), and under- 
states the amount the domestic monetary liabilities the private 
banks. QUASI-MONEY comprises Time and Savings deposits with, and 
Bonds of, the Large Banks, the Cantonal Banks, and the Local and 
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Related Institutions: 
activities to individual vinces Leset Liahili 
balance sheet | 190 mil 
of 1953 LOCAL A SAVINGS BANKS are small 
primarily by municipalities and cooperatives 
total of their balance sheet items leas inter-bank 
the end 1953 


ss inter-bank items 


Interest, Prices, Production: The Discount Rate the National 
Bank the rate which the Bank rediscounts eligible commercial 
paper. The volume discounts ordinarily very small. The weighted 
average the yields maturity Government and Federal Railway 
bonds with maturities least years, quoted indication 
the domestic rate interest. Monthly and quarterly data are averages 
all Friday quotations; annual data are averages daily quotations 
SHARE Prices: Data are averages Friday prices Zurich, Basle, and 
Geneva. Index is weighted by the market value of shares outstanding, 
adjusted for share dividends, rights, new capital, and similar changes 


The wholesale price index refers the prices Home and Import 
Goods weighted domestic consumption 1926 and 1927. Imports 
have per cent the weights. The index includes foods and raw 


Switzerland 


++ By Months 1955 Months 
Nov Dee Jan Feb 


Interest, Prices, Production 


Trade 


International Trad« 


lative 


Government Finance 

sunt 
art ¢ i changes 

In Th 
gold and foreign lang ire reported as an 
or surplus, requ des finance. The data are the same as thom 
reported the and foreign exchange section and the Monetary 
Survey. In the ry | vey, however, Treasury gold and foreign 
exchange holdings nsolidated with those the monetary system 


Treasury 


an item, which, | a deficit 


and offset with data bank government 
The financing data for not include devaluation loss Sterling 
7 Off of claims on Italy 9 million franes 
which account for the discrepancy in that year between the financing 
iterns and the iter requiring finance The source of the discrepancy 
in 1953 is not known 


77 million francs) and a 


National Income (in billions 
1944 7 1961 
1944 7.66 1% 
1949 19 
1960 


1948 
l 104 H e b63 
10% 10s lf 10s ' 65 
l 104 ] Mi 66 
1 « 
Mi Fr International 
Savings Bank I IFIED LIABILITIES are larger the urter materia ex re rate sid nu 
‘ lat ted in 4 
liv te i en b ig el Clea im 
that have pre cleared cust ort clude direet 
me cla mports for ! Une is withdrawals f cust warehouse I'he 
he tot trade indexe gree with the int lata The \ re ndexes are ph 
reported Laspeyres indexe with 19 weight The indexe f h’xy t and Import ae 
represent Price series A ire also Lasype ‘ nilexe with 19249 weight 
POSITS re is a component of the wholesale ‘ lex of H eand | t Good Shee ph 
ational Bank. Treasury excludes gold coin covers only foods and raw materials and hence its change 1949 
have been very different fr the series HB index which it ice all kind ee 
iarge banks are the five bar that perform the of import 2. ee 
omestic banking business. Asset Liabilities is the 
‘ heet items les inter-bank iter 1,047 HALANCE oF P MENT N itisfactor ‘ f Pa ent 
Mat the end of 1955 ivailable 
hanks lin ting their 
lion franes at the end 
nstitutions organized 
hil 
et Liahilities is the 
ms (118 million franes 
ani, 
19 
20 
r 


Thailand 
Exchange Rates 


1955 


Gold and Foreign Exchang 


Monetary Survey 


tank of Thailand 


¥ 


1949 


1950 


NCIAL 


By 


rl 


STATISTICS 


Qluarters 


1937 19448 1951 1952 1953 1954 I Il 
12.45 12.4 12.45 12.45 12.45 12.45 12.45 12.4 12.4 
114 114 114 113 114 114 114 114 
: 21 1,497 1,381 1 , 667 057 2,907 182 3,410 689 1,206 », 182 
733 935 1,4 1,979 1,769 1,84 1,9 1,979 
23 ) 94 57 114 l 140 126 
314 760 1,188 945 1,200 1,188 
4 
65 > 0 120 180 158 641 4,511 4,434 3,782 3,426 1,221 4,126 1,123 782 
4 33a 7 87 430 4 427 44 196 6 
se Deposit Money Banks Millions of Baht 
40b 290 70 310 70 470 
733 1,438 1,979 1,769 1.957 1.979 
612 1,108 1,216 1,172 1,312 1,390 
aim SECTOR itb ) 62 4 106 171 { 77 40 46 
Per Cent 
Ssh dt 60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
Mi 61 R11 101 17 100 111 124 146 135 12Y 132 141 141 
112 4,140 4,650 850 678 6,62 1,798 1,51 1,497 1,815 
‘ 1953 1984 1955 176 


1954 By Quarters 
I il 
End of Period 
12.4 12.45 12.4 12.4 
19.19 19.11 19.00 
21.08 () RR 
16.75 16.07 
End of Period 
291 265 65 ] 
114 114 114 1] 
177 l l 151 160 
6 17 
14 122 116 113 
5 
130 123 
152 127 121 
», 681 
719 
744 
3,327 $,426 
FAL) 10 
560 
», 43 
45 
4.516 
4,692 4,922 
746 
$5,000 233 
744 
100 
1,645 
1,366 
7.00 7.00 7.00 7 00 
1950 100 
141 141 129 128 
VU of Baht 
1,148 
M4 475 
175 185 
; 47 
1,671 1,801 1.796 
Mi ne of Dollar 
71 68 
40 
9 
5 


July Aug Sept Oct Nov Dee 


B23 817 778 B12 406 744 

FAL] 10 10 
9 410 + 451 y 60 


06 
1,709 1,703 1,645 

1,404 1,407 1,566 

7.00 7.00 7 00 7.00 7 00 7.00 
129 140 129 130 126 l 
624 Hh 606 1x 


177 


1955 
Jan 


Months 
Feb 


Exchange Rates 


) e bx 
Rubber ex te 

l ex t rate 

Other bu t t 
ORLLID 

Free 
Cotte ‘ 


Gold and Foreign kxchange 
BANK THAILAND 


I) 
Othe 
Related 
DOLLAI KePORT y 
(ove ent and | 


Ar ii TI nd 
1 
Monerary 
Private Sector 
(; ent 
rime ) INGs ID 


Interest and Prices 
r KAT? 


ror li 


International Trade 


xpos 
1 
lw 


y33 
10 
aid 
b40 


70 
a70 
b70 
710 


a72 
b72 
«72 


12.45 12.45 12.45 12.45 12.45 12.45 
21.18 21.56 21.98 21.53 21.14 20.64 20.84 
16.07 16.07 16.07 16.07 16.07 16.07 6 
114 114 114 114 114 113 Gold 
150 151 154 158 160 174 177 Foreign 
116 116 113 114 113 125 
127 126 125 118 124 123 
2 23 122 ) 2 a“ 
Monetary Survey 
CLAIMS ON PRIVATE 22 
UNCLASSIFIED ASSET 23 
\ / »20 
», 540 », 632 », 681 MONEY 24 
Q ! M INEY 25 
CAPITAL ACCOUNT 27 
Related Data 
BANK Lent 29 cote 
Bank of Thailand 
608 656 FORRIGN ASSET 
10 CLAIMS ON HAN} 32 
4.561 4.599 4,692 1.760 1.799 1.4 In: 
3,014 3,049 3,050 3,117 3,192 3,233 PROFIT 
Deposit Money Banks 
»40 
7.00 
= 


Thailand 
International Trade 


1949 


Population: 14 ! n 193 19.97 1954 


Exchange Rates 


free 


1949 September 1952 portion for Janu 

1947 December 1949, rice exports (the 
proceeds which wer 12.45 baht per were exported 
| t el } the x ernment {ts } ofr the local rower 


ion Kates 


Foreign 
Pachange Kates Gold Kachange 


Trade 

1 1, 94 Exports Im ports 

1949 Jan Sept 21.41 18 18 19.9 
1949 Oct- De 1949 19 16.2 21.4 
1951 ) 1951 19 16.0 21 
1962 1962 12 17.6 156.6 14.2 
1963 in #612 1954 14.0 in 4 
1954 21 36 12.50 For 19 single rate of 2 


For the special conversion problems connected with trade statistics 
see notes to International Trade Section, below 


Gold and Foreign Exchange: dollar component foreign 
exchange holdings of the Bank of Thailand includes, beginning 1951, 
some dollar bonds issued governments other than the and guaran 
short-term obligations held for Thailand account, reported all banks 
inthe US. Prior 1950 reported banks the New York Federal 
Reserve District only, prior 1949 deposits only. Insofar these 
are owing official institutions, the data reported from Thai sources 
include them approximately equal amounts. 
quota (12.5 million dollars) minus IMF holdings 
baht, the gold subscription. The data reported this section from 
Thai sources not include the net IMF position. The IMF entries 
represent resources made available IMF and not the sums that 
Thailand may draw 


Monetary Survey: consolidation the accounts the Bank 
Thailand and the Deposit-Mor Banks. a Beginning in 1950, the FOREIGN 
ASSETS are very different from those reported the data terms 


US dollars, above, and in the Bank of Thailand 


ection, below. FOREIGN 


ASSETS aa reyx rted in the Bank of Thailand's balance sheet are valued 
at the official rate of exchange H wever, in the Monetary Surve' 


> 


FINANCIAL STATISTICS 


1953 «+ By Quarters 


N THE GOVERN 


than the tot the sections 
int | n that is a 
required the purchase of and therefore 


iction 


Bank of Thailand: |} accounts include the tre iry coin issued in 
netary I tie with an offsetting entry in Claims on Government 


5 data on Trea 


Deposit Money Banks: These are the Commercial Banks, the Govern 
ment Savings Bank, and the Bank for Cooperatives. Only statements 
giving princi assets and liabilities, rather than complete balance sheets, 


are available for these banks. In these statements assets exceed reported 
| . i nce, which is probably accounted for mostly by 
s for a large part of the UNCLASSIFIED LIABILITIES re 


onetary Survey 


capital, 


ported the 


Interest Rates: The Rediscount Rate the Bank Thailand the 
rate which the Bank discounts eligible commercial paper for the 
commercial banks. The volume discounts ordinarily very small 
The rate has been per cent per annum since February 23, 1945. 


International Trade: Owing the multiple currency system, the trade 
statistics Thailand involve special problems. given the data 
baht are intended measure the national currency proceeds ex- 
porters and the national currency expenditures importers. The data 
dollars are intended measure the foreign earnings 
exports and foreign exchange expenditures for imports, whether these 
accrue exporters and importers the monetary authorities. They 
represent Bank Thailand revisions customs data dollars. The 
principal feature the multiple currency system involves means 
preventing the world price rice from having inflationary effects the 
economy Thailand. All rice for export purchased the government 
and sold abroad the government. The foreign exchange proceeds are 
sold the Bank Thailand the official rate, arrangement that 
presumably compensates the government for its baht expenditures for 
the purchase rice and hence approximates the baht receipts rice 
roducer Baht figures for rice exports are therefore recorded the 
rate. Proceeds rubber and tin exports are sold the Bank 
private exporters, partly the official rate and partly 


INTERNATION 
efi 1937 194% | 1950 1951 1952 1953 1954 
in 
wr 74b 4 1 100 bY 4.3 
14 ] 64 64 100 10% 12 
76a 4 ( 100 j 133 130 132 131 
: 76« 6.4 ‘ 100 ] 104 BY is 
zs >77a ; ] ) 100 104 ] 133 130 132 131 
in with foreigner iding the effects of the exchange tem adopted 
January 1955 rice are made etary authorities, the data represent the net outpayments 
ea! } private trader t mixed rates | ed part the 245 rate nd nd receipt baht for foreign exchange purchases and sale In multiple 
oe partially on the @™® rate. On this date the goverr t re ed it eurre countries the 1 etary effect of changes in foreign holdings 
ee | y in th field to pr ite trade i tr ed ‘ ires that ' he shown ir ne of two wv Kither foreign exchange purchases 
changed the effective rates exchange for these exports. From Januar sales recorded ets single rate with the profits 
14 foreign exchange wor eeda of “ re i} rter the tras ot recorded at th rate shown as 
pep Hat of Tha nd at the 12.4 ie the tol hiela fixed a I t te r the net expenditures or receipt n foreign exchange 
tundard orice na the re er ++} pandand 
~ tra! tions be re rted by recording all purchases and sales at the 
ie é pr ‘ re current we ln the pre ox t ‘ that the rate ‘ wb h the are made The data on exchange profits from 
effective rate for rice ex rt ré ! ‘ i iflective rate " h the Ji lata n FOREIGN A ET are calculated are not pub 
= ioe ' grace lished in the Kar t ince heet but have been made available to 
whe. Throughout the per j nee World War II ex rt ther th rice IF: In the Bar of Thailand section, below, the series is repe rted 
rubber, and tir ind mont ta } @ hes fliet ting rate nder ti Th government securities denominated in sterling 
exchange. Kice, rubber, and tin have received less favorable rate rchased London are included FOREIGN ASSETS since their 
th ther ex rt Rubber and t ow ner t e the jyuisitior foreign ets, indicate favorable 
cent the 12.45 rate and per cent the fluctuating rate balance international transactions. They have been excluded from the 
ther export Gold and Foreign Exchange Section they are not claims foreigners 
{re June 1947 ad for tin fr eptem ty 14 Fror December idit the FOREIGN ASSETS are larger and CLAIMS 0 ii 
for baht local price The rate effect. its requirements for domestic finance. This 
the past several years, student broad and itself, etary effect. MONEY comprises the Monetary Liabilities 
ale ‘ ernment payment hy Ay 1195271 Mar | 4a rate { 16.07 of the Bar f Thailand and the Depo t Mone Banks to the Private 4 
baht was also effect Sector. QUASI-MONEY comprises the Time and Savings Deposits with 
the Deposit Money Bar BANK are monthly totals and 
2 Annual average {the rket or par rate for the lollar and ver es oft nthlv tot of debits to sight det f the Private Sector 
convert mn rate for and fore n exchange it ‘ tatist ind Foreigner with the De t Mone Ban! I Pr r to 1950, data 
“5 baht per d ir represent clearing the debits and clearings figures for December 1949 
IPS Convers are 1.447 and 1.3147 n baht. respectively 
1937 data are the March currency issue only 
104 2 60 
| 


1954 eee 


By Quarters 


f Hs 
104 ) 
64 101 
49 102 10 
60 
101 
price 
) 114 
131 136 
61 
the free rate Baht figures for rubber and t ax ' ‘ e by cor 
verting d ropr eed t the effective rate deter? ed } the f? il 
nd free te nd the percentages required to be lat the offic rate 
ee note to the exchange rate sect All other ex rt re pre ned 
to have vided baht ceeds equal to their foreigr irrene proceed 
converted t the free rate Cust and Har of Th nd dat ‘ the 
ht v eof ex rt ad fler each other nd fror Cust « 
data re ‘ nt « ersior of origir data ce iT t the offic | rate 
through | 1, presumably, at the free rate for 1953. The Bank's 
data repress t conver ns of the custor j r dat it the official rate 
through 1951 1 at the free rate thereafter, and, in ternative series 
revisior the d r iat for rice, rubbe 1 tir nd ver na 
free rate thereafter 
Bank of Thailand 
with customs with revised 
Customs dollar data dollar data Irs 
na of ba 
1948 43 2, ‘ +049 
1949 ? 4 “4 
19 576 1.155 
4.4/3 4,473 1,915 vie 
1953 B16 BES ‘ 
The import data in baht represent the dollar costs of imports converted 
the free rate data prior 1952 represent Bank Thailand 
recal tions of customs data. Prior to 1952 customs data recorded at 
the official rate imports whose ces were | filled out and others 
estimated oms data period are therefore 
i mixture of d he official r data approximating 
the free rate customs therefore been 
compiled the Bank Thailand use free rate for ort 
re rded at the off il rate These data are used in JFS and cor pare 
with cust follow n millions of baht 
Customs 
1948 1 2 
2,25 4.140 
19 2, 4,644 
1951 1,714 
19 6,678 678 
Data cover year beginning April 1937 
The index the Volume Exports compiled the Bank Thai 


Fisher index with 1937 and current weights. the partner 
the export price index (series A), below, and therefore its price weights 
refer dollar prices converted into baht the free rate. Since rice has 
increased most volume and since its share the total rises more 
the free rate series than the effective rate series, volume index with 
weights representing prices calculated effective rates would rise less 
than that shown. Three indexes are given for average Export Prices 
Series represents average export prices baht calculated the 


1954 eee By Months 


1955 Months 


Nov Jan Feb 
International Trade, ntinued 
hubber b74 
I ce74 
a76 
Rubber b76 
Rice al7 
Rubber b77 
Ti e77 
Rank of T) nd f ts ef rt data ilated at the free rate 
Series B 1 its « ent © ¢ ted by IFS from the export data 
baht ted effective rate eries and ponents repre 
ent export | t { ‘ ed by J} fr the trade data in 
dollar ‘ ( the ‘ erie \ except for the changes fron 
period to px | the free d exchange rate f the baht The value 
quantity, and price figures { t refer to t concentrates as ex rted 
by Thailand. The quantities from which the serie e calculated differ 
ymewhat from those published the Internat il Tin Study Grouy 
bee e the tter t ljusted to refer to the t ‘ tent f the con 
centrate Ir far Tr} | ‘ ‘ ft n the form of concen 
trate rather th me ‘ ent f le ref ny the 
data derived concentrates might record 
‘ nomic events better than th ‘ ! ted to pure tin content 
The export ar lj | t items agree with the If trade data dollars 
except for 1953 i rt Nor et Gold Movement represents an 
estimate of private port t free rket prices for 1951 and 1% and 
customs data free market prices thereafter 
National Income: The (excluding net factor income 
from abroad) was follows baht 
Apr 1938, Mar 1999 1948 1950 
ia ¢ 
First Half 
1951 1% 1955 1953 
Cooda and Serviece a4 7 42.5 
Nonmonetary gold (net 7.7 26.7 17.4 
Other (net 1 ¢ 10.9 10.0 6.4 
Private Donations 4a 19% 54 
Private Capital 
Official Donations ‘4 3.0 456 2.4 16 
Long-term capital 
Asseta, Bank of Thailand “64 62.4 42 2.0 2.4 
Other 47 40 4 
Short-term capital 
Liabilities 2.6 
Sterling balances (increase — ) 43.7 “44 1.0 42 
US. dollar balances cane 2 79.9 16.1 0 
Other foreign aanet nereane 19 4.7 40 0 
Monetary gold (increase 6.7 
Net Errors and Omissions 2 6 7.9 76 


' Partly estimated by Fund staff and hence not 


fully comparable with other periods 
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1937 

achange linten 
OFriciaL SELLING 1.254 
Premium 

Pound Sterling 
6 Gold: In Bars 
Coins vereigns) 
Gold and Foreign Assets 
11 Gold 29 
Foreign Exchange 
Related Data from Other Sources* 
Government and B 
16 Business and Individuals 


and the Balance Payments 


TRADE 


Exports 
114 
Cotton 
Tobacco 
£6 Imports (1938 Weights) 71 
Assets of the Central Bank 
Government 
Non-Government 
Assets Other 
Domestic Loans 272 
41 Government 61 
Non-Government 
Currency and Deposits 
Currency (Gross) 189 
638 Central Bank 
Other Banks 184 
Time Derosits: Other 
66 Gov't Derosirs: Central Bank 4 
Prices 
Unit 
(Current Weights) 
as Cotton 23 
8% Tobacco 30 
Imports (1938 Weights) 
(Current Weights) 
Production 
PRODUCTION 
AGRICULTURAL PRODUCTION 
oe Cotton (Ginned) 
gs Tobacco 


End year and month 


Page 180 


1934 


264 


INTERNATIONAL FINANCIAL 
1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
(Liras per Dollar: End Year 
1.804 960¢ ) ) ) ) 
(Liras per Equivalent of One U.S. Dollar at Offi ial Cross Ieates: End of Year) 
iy 1.21 i 6.04 
6.87 5.2 K6 6.34 6.74 
(Millions Dollars: Last Saturday 
9 16 70 99 0) iy f hf 47 69 
) i 
) 
Millions Lir 
127 219 432 625 694 738 1,109 
118 126 688 973 872 1,139 
(1948 100) 
100 126 129 150 182 
68 4 2 100 20 447 $54 435 630 
90 76 6 KO 100 157 99 109 110 139 
100 113 133 167 219 
Millions of U. S. Dollars) 
106.¢ 119 12.58 
Milliona of Lara Last Saturd f Ye 
48 $60 753 39 60 607 34 598 
425 916 943 817 1,034 903 163 1,435 1,811 2,067 
847 774 793 788 657 1,214 
Millions of Liras: End of 
260 716 865 1,050 1,136 l 447 1,774 >, 460 4,061 
200 462 616 812 y12 O86 1,440 109 662 
438 1,36 1,473 1,516 1,710 1,700 ,010 » 393 2,758 3,462 
806 965 958 1,179 1,461 
17 24 613 646 B23 BY 122 1 1,697 242 
100 124 234 199 153 234 
192 602 122 711 1,544 
102 128 144 165 178 206 
6 130 549 BO) 251 54 231 24] 73 13% 
(1948100) 
100 100 128 122 110 
QR 111 100 116 112 186 132 106 
102 100 100 110 104 103 109 118 
(1948 
100 113 115 118 133 149 
132 132 100 123 116 120 
Millions of Liras) 
9 497 9 , 10,454 


k 
urkey 
] 
10 
21 
64 
1,f 


ry. 
Sept Oct Nov Dec Jan Feb Mar Apr May Oct Jan Feb 
(Liras per Dollar: End Month) 
2.825 2.826 2.825 2.825 2.826 2.825 2.825 2.826 2.826 2.826 2.826 2.825 2.826 2.826 2.825 2.825 

5.70 ».62 5.59 5.68 5.78 5.97 6.35 6.08 6.32 6.33 5.91 6.31 6.43 6.60 6.80 
6.36 5.36 6.36 6.36 6.54 5.64 6.79 6.71 6.79 6.00 6.89 5.76 §.75 5.89 5.89 6 i 4 
6.13 6.34 6.25 6.62 6.44 6.59 6.46 6.84 6.84 
6.74 6.74 7.07 7.10 7.47 7.44 7.28 6.92 7.19 7.38 7.71 

210 214 216 213 217 211 212 215 228 224 221 214 213 208 205 
143 143 143 143 144 144 144 144 144 144 144 144 144 144 144 144 144 
(Milliona 
74 9) 111 140 74 77 100 76 60 68 63 62 f 109 l i4 20 
131 160 106 119 127 149 121 108 107 100 109 119 100 
(1948 =100) 
143 146 209 Zi 168 182 230 184 55 161 175 7k 137 178 14 ef 
213 234 253 281 162 189 225 290 ali) 14! lf 177 14 26 

587 9% 604 698 609 591 594 603 627 639 627 618 600 96 44 74 Hi 601 90 
1,950 2,019 2,073 2,067 2,102 2,086 2,149 2,188 220 2,339 2,414 2,659 
1,487 1 1,481 1,441 1,417 1,402 1,390 1,407 1,367 096 1,461 1,514 1, iso 1,56 1,618 38 

463 16 692 hae 641 701 69 742 422 24 879 900 1,029 1,162 , 19% 195) 1 33 

(Millions of Liras: End of Month) 
2,749 2,935 3,032 3,061 

405 410 410 
2,543 2,621 2,662 

230 188 241 190 l 181 169 17] 16 

1,460 1,518 1,486 1,461 1,461 1,494 1,460 1,480 1,500 1,482 1,499 1 y J > Ba 1,574 6 
2,034 2,074 2,085 2,242 2,298 2,566 2,435 2,4n¢ 5 

1,792 1,848 1,856 2,009 042 2,020 2,028 2,068 2,042 2,090 2,0 

358 332 i H l 7 64 65 61 f f 6 

827 349 292 “4 274 259 650 260 i! ) 16) j 56 

1948 

10 106 109 111 115 119 117 118 119 11% 11% 11* ] 1] 1! l 40 

99 101 109 191 102 103 102 102 104 101 115 ’ 105 ’ 4l 

112 106 116 110 111 111 109 105 104 110 110 

106 106 106 106 109 109 112 118 123 I 12 l 1] 117 ag 

1948 = 100) 
Beginning September 11. Premium rates also abolished this June 
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Union South INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1953 By Quarters 
1937 


1948 1949 1950 1951 1952 1953 1954 i il il IV 


US Dollars per Pound 


12% 190 170 176 199 174 175 176 176 

2 39 469 170 279 197 l 119 174 132 91 119 

Villions of Pounds 

Monetary Survey 20 40.1 1¢ ) 110 180 146 109 1 1 0 11 ) 17.0 109.8 

22 60 1 146_* ] 4 4 4 198 ) 223 .3 


f 678.1 679.3 694.2 704.6 


704 


2h ) 190 164 164 160 159 16% 159 166 167 173 
29 179 631 602 73% M42 B29 795 45s R87 
Millions 


Keserve Bank 9.6 166.0 136.9 135.0 104.6 147.8 94.3 104.6 
l 


41.7 131.6 178.7 150.2 163.7 154.4 159.4 146.2 146.3 154.4 
‘<q 36 3.6 112.9 65.1 102.38 64.4 71.9 4.7 6 70.1 53.8 51.9 64.7 
16.9 4.0 4.7 42 .¢ 4 45.2 15.> 44 44.4 45.2 


Com, 
. Millio of Pounda 
24} 40a +0 11.4 12.¢ 14.2 16.8 17.¢ 18.1 14.5 14.9 16.2 18.1 
40b 67.1 42.2 43.1 44.1 43.1 
131.6 112.8 129.1 129 128.8 137.2 126.1 129.7 
r 2 5 6.7 6.1 5.2 f 4.5 
» 43 60 156.4 126.2 140.5 1.9 ] 4 193 191.4 
44 If 13.8 14.9 15.0 14 12.4 1] 13.9 l ’ 14.2 12.4 
. 44d i 3 4 f f f f 5 7 
46, 1.4 5.8 l 4.0 6 6.6 4.0 


telated Institions 


20 1 42.6 651.7 HH6 44 
Se 25a 11] 129.9 173.0 178.0 192 
] f 19.6 29 4 6.9 21.1 6.5 6.9 
15.8 14.9 15.0 14.3 12.4 11.7 13.9 15.2 14.2 12.4 
27 40.4 40.2 1.3 f f 1.4 5.9 60.4 57.1 
= | 4 fH o 17 11 il i il 11 4 
Millions Pounds 
FS 46.3 78.9 61.7 62 0 63.8 50.3 5? 7 0 62.8 
52a 17.4 15.8 15.8 0) 1.f 3.0 
52b 0 62.2 60.6 62.2 60 _® 48.6 49.9 64.0 60.8 
Per Cent 
60 50 00 8.50 8.50 50 4.00 4 ) 4.00 4.00 ) 4.00 
2.90 3.60 4.50 4.46 4.50 4.50 4.50 4.50 
63b a ; 2 97 4 4.( 29 
1948 100 
18? 


VOLUME 


VIII, 


1954 


End of Period 
110.6 123.0 128.1 
104.1 

6.0 3.4 
34.0 16.1 244.4 

44 i ‘2.1 

) f 


4 ‘ 
11.2 11.0 
16s 140 1s 


11.9 
End of Period 
64.0 
lf lf 
] 
i 101.5 116.4 
19 
i Ao 1 
10 
] 1 11.0 
‘ f 
4 
4 i 
End 
» 102.2 
99.1 
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By Quarters 


IV 


1955 


1954- 


July Aug Sept 
2.805 91 44 

it 4y) 
188 19 ) 
128 132 162 
‘ ‘ 

128.1 


; 
4 4 ; 
q 


fiet Nov 
> ano > 794 
6 
65 377 
199 194 
182 
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1955 Months 
Jan Feb 
Rates 
SELLING Ratt 
Gold and Foreign Exchange 
; OOPFICIAI 
4 ! 
Fore 
Related | (ther 
DOLLARS AS REPORTER 
Government and Ba 
Net IMF Posirion 
Monetary Survey 
CLAIM 1G 
(LAIM N Pri re St 
rikp Assi 
\ 
rit 
HANK 
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United Kingdom FINANCIAL 
Exchange Rates Dollars per Pound Ste End Year 
SELLING 4 999 4 642 4.025' 4.026 4.026 4.0775" 4 4 2.7988 2.7812* 2.8094 2.8106 
= U.S. Dollara Worth al Official Cross Kates One Pound Sterling End of Year) 
: 2 Free Kate: Bar G 
KATES STERLING ABROAD 
United States 
Sa Transferable Account 2.66 3.05 2.49 2.61 2.4 2.13 2.18 
ab Security Sterling 2.37 2.64 i4 
Nots Belgium 2.601 2.610 2.690 2.620 
France 2.664 2.714 2.829 2.943 
Italy 2.296 2.496 2.848 2.652 
7 Netherland 5.466 2.829 8.000 2.645 2 6 if 
Switzerland 2.248 2.226 2.488 2.369 2.558 618 
Gold and Foreign Assets Millions of { Last Wednesday Year) 
EXCHANGE EQUALIZATION ACC'T Mi fl i) I f Ye 
Gold* 1,461 it 676 1,980 2,430 0 1,606 1,350 2,900 0 ) 
13 Non-Dollar Currencies 4 4 f 149 163 64 143 
14 TOTAL STERLING LIABILITIES 4,099 6 7 4, 13 9, 568 ), 671 4 
16¢ Dollar Countri« 73 7 1( 174 
Other Countries 647 140 1,439 1 378 1,439 
Related Data from Other Source 
17 HORT-TERM ASSETS IN THE I 61 456 444 409 6 i I 657 643 (09 
17a Government and Banks 444 , 60 152 
17b Business and Ind luals I 213 i 2 4 
and the Balance 
VALUE TRADI (Millions Pounds 
v0 } xport 486 af 1.646 14 
2] Of which: Reex t 16 0 64 144 
2 Importa, cif { 6 1,51 13 
VOLUME OF TRADI 194 
Mi ff D 
Assets of the Tank of England Rul f Pound er g: | t Wedne y Ye 
$2 Government 80 78 1.71 1.76 1.76 1.71 l 1.73 1.82 1.93 1.99 
33 Business and Individuals ( 06 03 02 03 04 04 04 05 04 03 03 
Assets Other Banks End Year) 
40 Assets 2.40 2.32 4.41 9 6.0 6.12 6.26 6.19 6 6.54 
42 Government 1.08 1.01 1.12 3.38 4.03 4.04 { ) 3.99 4.98 16 3.46 1.11 
Currency and Deposits Billions End Year) 
$1 Currency 46 46 650 1.84 1.88 1.33 ! ) 1.27 1.29 1.36 1.45 1.63 
Other Banks 1.01 1.03 1.00 1.67 1.86 1.97 2.11 2.23 
Government Finance Mil Ste Year Beginning 
60) Dericit (—) or SuRPLUS 30 136 2,059 l 10 150 275 153 ) 
61 Revenue 947 ,004 1,127 3,68 41,628 4 i ) 1.09 4.156 1,621 4,633 1,921 
FINANCING 
Foreign Grants Received 100 103 
66 Derr' 6,994 131 1.899 23,267 4,865 4,066 j l 612 29 9) 
17 Foreign Currency Desr' 69 i¢ l a7 49 192 2,168 2,162) ‘ 
Beginning 1945, ates the Treasury and the Board Gover the Federal Reserve tem End 
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150 
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> 131< 
Billions of Pounds Sterling: Last Wednesday of Month) ieee 3 
1.93 1.92 1.93 
3.94 4.00 4.01 4.11 4.01 3.76 
1.72 1.71 1.73 1.79 1.82 
5.26 5.30 5.34 5.54 5.22 
2.32 y 2.34 2.37 2.28 
275 4 $59 9] 179 14% A, 470 ‘5 | 4 ; 41 
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Money and Capital Market (Per Cent: Average 
1948 Average of iths) 
76 Prices (Industrial) 46 70 64 9% 09 11] 100 89 90 104 90 ] 
Prices and Wages 194 If 
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Philippine , and Liber nd of Car lar be transferred to ar range of , the | r nt 
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of re lents of Turkey, and are fre« convertible to doll Ke I 
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constitute the transferable ‘ lungar Iran were 
eru 
1954, re pectively The t { re lent { these countri« ré Talwar i 
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States INTERNATIONAL 


INANCIAL STATISTICS 


1937 1938 1939 " 1945 1946 1947 19448 1949 1950 1951 1952 1953 
Gold and Foreign Assets Millions Year 
10 GOLD 90 9 7,800 pf ) i j 420) S73 »,091 
Class Creditor 
18a Official 1.044 4.1% ] 917 j l 5 f 
136 Hank ‘ l 1,916 1,844 
Form Liabilit 
Deposit th Fed. Ku ] 199 7 (42 f ) 423 
Area 
16 Latin America 4] $36 1 i 1,613 1,455 1,613 1, 768 
léa DD ar Countrie 620 69 i4 45 6 579 1,11% 1,288 
Non-De r t 12] i! i 9 495 440 
18 Other ntrve ] 4 ] 4 H64 $,609 
Trade and the Balance Payments Millions Dollars 
#1 Exports 8,361 8,10 3,192 10,618 10,223 16,371 12,666 12,074 10,281 16,041 15,196 15,782 
which: Military Aid 282 3,511 
23 Imports, f.0.b 8,176 z,191 2,403 4,175 4,991 i 19D 696 8, 11,071 10,755 10,968 
VoLumMB OF TRADE 1948100) 
TOTAL ASSET 12.2 14.9 18.2 43.3 45.1 43.1 47.0 
LOANS AND INVESTMENTS 
Government 2.6 2.6 2.6 24.3 23.4 22.6 23.3 18.9 20.8 23.8 ».9 
Domestic Loans 123.6 113.4 115.8 119.7 126.2 132 142.3 145.1 
Government 12.0 12.4 90.6 69.2 67.0 62.0 63.3 63.4 
43 Official Entities 6.1 6.0 7.2 4 fe f 6.9 7.8 9.7 10.7 11.5 12.2 
4h Jusiness and Individuals 20.8 19.7 20.1 a) 1.8 41.0 14.8 45.0 64.5 59.9 67.5 69.5 
46 Casn 7.8 9.7 12.7 17 18.1 0.0 l 19.6 . 6 
Currency and Deposits Bil Year 
29.6 $6.2 102.4 110.0 113.6 111.6 117.7 24.5 129.0 131.1 
61 Currency 6.6 6.8 6.4 26.6 26.7 26 26.1 25.4 25.4 2 3 27.5 27.8 
Deposit Money: Other 24.0 26.0 29.8 76.9 83.3 7.1 85.8 92.3 98.2 101.5 103.3 
63 Time Deposit Other Banh 14.8 14.8 165.3 $0.1 1.8 [65.2 $5 + 16.1 16.1 37.6 40.7 45.0 
56 Federal Reserve Ban} l 9 6 1.0 9 1.3 0 
66 Other Banks 9 24.¢ 1.4 1.0 3.4 3.8 
57a New York City 16.1 13.7 401% 1.9 5 9 12.4 45.4 19 52.6 
Other Large Center 16.7 18.2 A) ] 19 12.2 
Other Center 17.9 16.5 16.72 28 4? 41 { y 61.9 
60 (—) on SURPLUS 2.80 0 2.90 15.04 ) 6.60 4 1.00 2.21 7.69 07 27 
61 Nevenue 5.70 0 6.60 ).16 43.54 43.53 15.56 40.94 1.40 68.02 71.29 
DEFICIT 
63 Net Borr ng: D rs 2.60 ) i4 39 4 4.25 5.80 2 92 
64 Use of Cash Balances | i 62 i 0.4 12 ( if 2.05 1.84 19 2.30 
65 Dent? 10.0 10 ( 65 i4 19 14.2 14.9 218.6 
65a Held by: Federal Reserve Banks 2.6 2.6 21.8 21.9 1.4 19.3 18.3 23.0 22.9 
65b Commercial Banks 14.: 13.7 15.3 K4 64.6 ) f 6 4.4 61.1 5.8 
Other uncial Fir ‘ i 4.9 t i j1.4 27.3 25.5 
65d Local G err ‘ 4 94 12.0 
lr 9 9 f 4 66.4 f 4 f 64 65.8 
a g Other 9 6 9 6 10 11.6 12.8 


1953 1955 
ept ct 0 De Feb lar Ap Tay June July 7 Jan I 
S 0 Nov Jec \ r \ t en 


llars: End of Month 


6,322 6,461 6,395 6,426 6,544 6,584 6,773 6,797 6,929 6,796 
419 5,612 5,608 5,644 948 6,068 6,211 6,244 6,21 6,261 6,424 6,24 
629 640 643 671 710 654 646 420 tr) 1] { 
1,440 1,735 1,763 1,768 1,772 1,788 1,867 1,999 1,994 1,954 1,917 1,84 
1,244 1,185 1,180 1,288 1,237 1,247 1,298 1,440 1,450 1,394 
994 4,121 4,127 3,634 4,040 4,126 4,1 4,596 4,44 
Milliona of U.S. Dollars) 
1,257 1,253 1,247 1,353 1,092 1,183 1,125 1,426 1,400 1,474 1,291 1,112 1,264 1,243 
1948 
118 129 117 124 131 115 133 113 114 
25.2 259 24.7 24.6 24.6 24.6 24.7 25.0 24.5 24.0 24.4 
Billions of U.S. Dollars: Last Wednesday of Mont! 
168.3 170.4 171.7 170.2 169.3 167.0 169.0 170.5 171 174 178.5 180 181.0 
142 144.8 145.8 144.6 144.2 142.2 143.6 145.7 146.6 148 156.2 
62.2 62.3 637 64.6 64.0 6? 9 60.6 62.1 63.2 63.5 64 70 64.1 42 
65.4 69.3 69.9 70.4 68.6 69.2 69.4 49.9? 69.5 69.6 49 6 440 0 “ag ¢ 6 bh 
97 100.8 100 2 103.3 102.4 99. 6 96.7 GR 987 4 100.0 99.4 10 104.1 106.9 10 52 
147.9 149.8 154.3 141.9 164.7 149.7 164.9 163.4 149.7 
49 54.2 5 4 6.1 60.56 59 5 4 4 6 1 57a 
61 ¢ 60.2 ] 61.2 6.5 66.7 61.0 59.0 64.7 62.1 61.0 
tinue f g page 
I ata not stricti mparal le with icceeding years } ear i Pre 
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1] land re ! ent | t | t t Use of Cash Balances: C} yeu 
began April, 1950 tion the International Monetary Fund and 
‘ | | nee Dollar Debt {| Net Borrow 
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‘ ‘ ‘ t ‘ 
Balance of Payments 
ASSETS « Rest Bar Total Asset | ance sheet total 
oe ‘ Gold Certificates: | j ‘ ‘ Seri , r f debt by } ‘ re valued at par 
‘ ral | erve N ie Pur Y Prior t 94 } efer niere bearing obliga 
Held } ( on Da 
ASSETS bar M re ‘ nd st ul he nd ‘ Other 
Cash: bec ent ‘ t ] inte 
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* Mont! ta e averng tat 1945-194 t Mont lata are 
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é Ave ge fl] ly Qu ne 
] 1.40 1.4 l l | l 
l ] l l l 1.69 1.4 
Ave ie ad 


MONEY AND CAPITAL MARKET: Long-Term Government Bond 
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t ed on fu taxable | rt 194 ny} ex pt and i ' io i 
\djusted for accrued interest Medium-Term Government 
tond Yield nee 1943, eld t iturit n fully taxable 
government bor , compiled t / e; I prior 
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after Adju 1 for accrued interest Industrial Bond Yield: Un 


prir industrial bond ( ed VW Investor 
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} ed uw hin the per j For Jar 1 Oct. 1 19 } j 9 eb iti ‘1 
nth Discount Rate of the Federal Reserve Har of New «Ca 1 ‘ 
l per cent April 16, 1 have hee 
| ent 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad 
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of farm r agr tural pr luet 1 repre ‘ the ‘ f yr il 
tu } plus the nm? ‘ } 
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14 151 l 15% 162 lf 171 17% 
112 112 112 112 1! 12 112 111 | 112 a3 
1948 
Per Cent of Labor Force) retin. 


Uruguay INTERNATIONAL 


1937 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
SELLING Kati Pesos per | r: End of Ye 


1.619 1.619 1.619 1.619 1.78 1.78 1.78 1.78 
Spec (2.35% 2.35 2.35 2.35 4 

Gold and Foreign Assets Mil fl ] r End of Ye 

10 HANK OF THE 2 67 4 312 199 234 

11 Gold 6 12 16 195 200 164 ] 236 221 207 227 

iz Foreign Exchange (Net 3 i) l a7 92 i7 4 76 22 10 7 

Related Data from ree 

13 T-TERM ASSETS IN THE ] 17 I I 16 94 110 


Trade and the Halance of Payments 


20 export t 65.9 22 0 | ) 54.3 6.3 
Imports, ¢.if 66.3 6 1.6 93 i i 15.0 ] 199 f 3.4 
VoLUuME or EXProrTs 194 lf 
22 W 94 els) ] 109 100 168 60 4] 14 


Assets of the Bank of the Republic M { Pe End of Y 


30 ‘TOTAL ASSET 73 70 1,189 1,171 l 455 1 424 


0 | Entitic 10 ) 6 ) 
Busine nd 90 96 10! 124 69 ) - 73 473 
$6 CrepiTs HANS 4 4 1] 10 19 
Assets of Other Banks Millior At je December 

40 TOTAL ASSET 

47 Foreign Asset 131 ) 

42 Domestic Loans & INVESTMENT 13% 159 167 i | 120 1f 4 69 

46 4 10 1] 104 1! 114 134 13% 
Currency and Deposits Mill 


61 ( rer ] 4] 


52 Dey t Mon ] 64 1 
és the Key 69 { 
on | eit 19 
5S ne 18 j f 64 ) 
Time Des I i | 
i 64 { ) 
G r Derosit Bar ft 63 
K Dent { { { 19 
Money and Capital Market j 
40) EKRNMI rl J if i 45 16 69 64 
Prices 
r W f 4 124 
or Livi Mont ‘ f 14 


1953 


1954 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


Pesos per U.S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 
2.4 2.45 2.45 2.45 » 45 2.45 2.45 2.45 2.45 2.46 2.45 ’ 


Millions of U.S. Dollara: End of Month) 
26 244 242 234 233 220 224 22¢ ) 241 10) H 


151 149 145 139 13 l 14 

64 65 wil 

6 6 0 ) { ] 61 65 ) 69 


764 786 ROO - 4 i4 
i4 746 779 ll 1s 
320 O4 ] 1% 
19 ; 
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1.90 1.90 1.90 1.9 1.9 
1.519 1.519 1.519 1.619 1.519 1.619 1.519 1.619 1.619 1.619 1.519 1.519 1.519 1.519 1.519 1.519 1.519 
i ‘ i ‘ 14 14 if 
37 40 40 58 4 50 4 { 5 64 0 60 60 ) is 1h Se 
Millior } i of Monti 
1 437 1,445 1,432 1,424 1,419 1,429 1,44 1 , 466 1,5 1,509 1,481 1,469 1 i94 
180 
,3 
Ret 
{ 
eginning September 16 Beginning October 6 Septernber 30 
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Venezuela 
Exchange Rates 


1953 «+e ee eee By Quarters 


1952 5 itl 


Gold and Foreign Exchange 


Monetary Survey 


Central Bank 


Commercial Banks 


Interest, Prices, Production 


International Trade 


1937 1944 1949 1950 1951 
US] 
13 19 19 1% 20 19 19 2 
14 i 12 l 13 ] 13 | 13 ] ] 
17 ] } 137 1] 65 103 133 137 
20 182 1, 1,! 1,19 ] E 1,49 2¢ , 398 ] , 42¢ 1, 50% 
21a 11% 105 10] 4 9 92 4 9 
22 144 112 1] ate 1,07 if 1,74 1,142 l ] if 
23 74 i 76 12¢ 104 95 11 
27 226 25 414 64 iZ 
31 10 f 60 51 42 41 60 
1,191 1,069 1,187 1,251 1,411 1,511 
33 lf 259 i ) 1 4 | 4) 
122 4 45 ) 
: 10b ] 12 ] 217 12 
‘ » 43 134 615 712 411 l 1,37 1,74 1,142 1 1,27 
40> i 9 1,11¢ 1,f y l 1,720 l 1,% OO] 
i4 §12 695 10 9s] 1,154 i 991 1,04 1 1,154 
] 16 1] 14 14 19 
120 138 15 199 f 4 9 20 i 
Per Cent 
? i > 61 46 l 7 101 102 114 129 128 12 ] 130 
65 If 99 99 104 l 103 103 lt 102 
100 108 110 119 117 117 118 117 
hy 65 40) 1¢ 99 112 127 135 132 14 130 130 12% 139 
> 70 is4 KRY 4,533 4,858 4,842 1,160 1,168 1,361 
71 l 9 ) 4 i ) | 1 1,102 1,107 1,297 
iv) 
= 


Bi. 


1964 By Quarters 1954 eee eee Ky Months 1955 Months 
July Aug Sept Nov Jan Feb 
End of Period Exchange Rates 
3.09 1 09 O49 Ou HG ov ; OF 
O5 05 0 05 05 05 05 ( PRI 
4.25 4.25 i 4.25 4.25 4.25 i MIX! e & ( 2 
4 2 4 4 4 | 1 
) ) ) ) ) ) Iu i 
End Period Gold and Foreign 
454 44 409 CENTRAL | 10 
R1 122 TY 9] 71 96 73 r Foreign Ex ‘ 12 
22 20 1 22 20 4 ( iMi 
13 13 13 13 13 13 13 ! 13 ( i 14 
10 10 4 10 10 Fore box 15 
189 218 11 194 20% 179 211 l 202 194 ! DOLLARS AS Ret rep wy | ‘ 16 
115 142 130 111 129 104 130 107 101 111 Government 1 Bar 7 
4 4 i 4 4 4 i H Ner IMF Postrion 18 
End of Period Monetary Survey 
1,445 1,441 1,491 FOREIGN ASSET 20 
G4 GF 101 97 101 CLAIMS ¢ ( a2l 
5f 77 112 l 95 112 10% ( IMS ¢ rATE I ' b2i 
1,4 1 ,568 1,679 1,74) 1,617 1,64 1,679 1,7 1,714 1,74 ( IM Pri 22 
124 1 riep A 24 
409 4 450 O4 442 44) 450 455 450 i 1-M 
172 4 60 f 345 63 I 26 
44 CAPIT A 27 
1 1 , Ont 1,180 1,189 l, ( 
End of Period Central Bank 
1,4 1,4 \ 
112 9 112 109 CLAIM 
1,42 l 1,546 1,654 1,455 l 1,460 1,4 1, MONET yi 12 
404 442 420 ait 142 167 420 Har 3 
A 212 i 191 210 12 ) i) N als 
238 230 180 ) ) 18] 17 H 1) b33 
14 19 4 f 174 ( t 6 
i 
4 : 100 9 t b37 
End of Ps | Commercial Banks 
468 176 146 i 141 i7' 410 190 146 10 
i l f ( aif 
6 184 17 144 b40 
1,4 , 1,679 1,74 1,61 1,64 1,679 1, 70% ] i 1,74 
Bs 4 14 i! 10 
ies 1,174 1,191 1, 1,137 1,185 1,191 1,173 l 6 1, tor 
i! 4] i! 4) 14 4 i! err t 
409 450 142 i4 450 150 4 INGS AND Deposit 15 
455 45 45% 457 0) CAPITAL ACCOUNT 16 
Per Cent Interest, Prices, Production 
13] 12 129 124 125 11% 61 
l ] 101 ] iH Import ¢ 
104 ] l ) If lf iH ( 63 
142 138 138 150 l 139 14 151 5 
Mi af nave International Trade 
1,4 1,4 1 462 45 PORTS 4 70 
Petroleu 
mT Prics Petroleu 75 
4 x4 1 “4 4 IMporT Prices 6 
197 


Re 
ad 
a 
me 


Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 
1953 By Quarters 
VM ff 
> 13) 17.3 ) 22.8 i] 12. 235.9 178.9 44.5 24 
1,8 1,963 1 , 845 4 4 9 680.5 624.4 
> 82 4 1,92 1.4 l 424 8.0 ) 64% 
1] ] 40 12 i ) 17% 40) 2 
BS ).4 
to the ror nd t te | ry 
petroleum export A rate of 3.82 ay ea tor petroleum export the Pr ts tor Qt M es the 1 Time 
except flee er cert price lof t I ( r | | ( ‘ 
t the rate of 3.09 up t the ar int Centr Bank 
foreis ox nge it ‘ per i» th ‘ Centr 
f the Bar ‘ given period are made the rate of Central Bank: ( tr ir 44. FORE! 
Exporter coffee and ca re eligible for su arrang re r eptance 
‘ by ‘ t lere e betlwer tne ff ev! n and mu 
ire im leve ir pr ‘ ex rte egar ‘ 
‘ of rid price Under t rrany tf yn nge | ‘ 
of these pr iets are i oF the 3.32 rate and iS ON re B esent State I ted 
} the Centr fr te for the ( 
coffee) the 4 rt eper uy the wor price Owing r 
to ite hig? 1 price Tee } t been elg for the i ly rate Interest, Prices, Production The Red int Rate of the Ce 
e 1951 tr the rats ht Ba ints eligil mer 
09 petroleum rate } been u nye e 1927. t er for the ¢ ‘ t linar 
petrol export rate nd the import rate 14] The Ten j er per cent 194 H 
evel of rates have rer ned un 4 ft ed ad ted 
ons rig > act The index refers to price 
Data on both trad gold 1 fore ‘ b f f var paper lustr 
dollars. For trade data are converted share for the 
per d ir and foreign exchange data lvare re tained fr the tot weight of t ex. Pri The H eand It rt Goods index 
Central and Commer il Bank | i heet t nterr ‘ ire t pr tuff raw mate ind ma ifactured 
Trade and Monetar irve ect ! weighted | far , Ven j ain 19 Petroleum i ’ ided 
Gold and Foreign Exchange BANK the for and for domest 
lion dollars Treasury holdings 1948 through Practica the Import for proximate per cent the weight 
dey t and hort-term obligatior } for Venezuela i int, t | tg ex rhe ( t of I ng 
reported | ill ban ithe | The ar t Ow rtog er ex refers to Car Its rise e the ¥ ‘ e price leve 
ment and bani ire larger than the tot re ted Foreign Ex ngs to the ‘ reas rent | 1953 rents had eased 80 per cent 
Holdings the Central Bank and the Data repor 1953 102 with 
custody for other i balance eet ite not the et 
at n of Commercial the ca ilat the total International Trade aT r resent the d rv i { ex rt 
asset nee it is a contra item that mucl irger than the difference und , erted on "s t 3 per d ir. TH ror tent 
between the two d ir exchange seri s Nev IMF Post ion is Vene with the pu tions of the Centr | Petroleum ext ‘ pris 
zuela’s quota (15 million d rs) minus IMF holdings of bolivares, i.e., by foreign compa , represent 95 px ent of export Teo af the 
the gold subscription. The data reported in tl ect from Venezuelar rate for the « it natroleum exnor nstead of the 3.09 petroleur 
sources not include the net IMF position. The IMF entries represent rate that for petroleur for other commodities other 
re irces made available to IMF and 1 the u hat Ven ela ma trie the f export © of tax A mixing rate for coffe« 
draw export ts 1 to at e the } r price of « Tee | ing the 
Monetary Survey: consolidation the ints the Central proprotions coffee proceed each two exchange rate 
and Commercial The State Banks that are largely engaged effect, but the rise coffee the 
financing agricultural and other development are neither included rate has been constant the lower extreme mixing 
ts but exports are very sr s Quarter 
tl t tota ex j port W i ints f 
19 per cent of tot rt 194 and pe ent during the year 
19 t have tet ijusted If ! istra 
‘ 
Eaports Imports 
1937 1945 1949 1953 1937 1944 1949 1953 
Export reexport port ide direct imports for home use 
ex ‘ { etroleur 3 per cent in 1948), but the relative r 
portance f petroleu ler tive ind by-product has increased ir 
recent ea I'he ndex f petr eum export i Lasp re 
IFS, weighting crude and other petroleum alue 
194 The petr im export price ma by IFS asa P he index 
rived tm ar lantityd The tender for kerosene and 
exports relative crude petroleum may the reason 
wi the rive © series rise ght re tive to the t ted price 
petr I t Price inweighed average of the 
ided the home and price 
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By Quarters 1954s By Months 1955 Months 
July Aug Sept Oct Nov Jan Feb 


Government Finance 


49 65.4 67.9 98.4 R2.8 81.5 96.4 77.6 44.2 } DEFICIT OR SURPLUS 80 
12.9 842.1 665 61 169.4 17¢ l 4 170.8 174.2 "68.1 Revenue al 


QE 5 96.4 77.7 44.2 { Use of ( h Balances M4 
Monetary Onperatior AS 
9.5 »4 5.5 1.4 86 


PAYMENTS: Data summarize the IMF Year tate PAYMENTS VEN (In 
but are converted nto bolivares 3.35 per 
1949 1950 195! 1952 1955 
ntries fort compal ther export ent 
‘ pa piu agree ¢ It Transactions of Foreign-Owned OU 
rhe import entric igree reasonabiy we Hut the balance Companies 2,432.4 1,9 2330 6 2,677.9 2,863.7 
payments adds an estimate of traband Pe sof f i ‘ ‘ if ‘ 14 
! f ‘ 
Government Finance: Data represer the « ransactions he L , 
‘ ‘ 
us the post and inieat ervice A number of government Capita 
wned enter ‘ tin the cor lated a int ind b pr ats = 
businesses, affects the accounts or when the make payments t r Other Goods and Services 2.029. 9-1,924 3-2,1853 6-—2,200.3-2,409.3 
profit n exchange operat {the Central Bank at the time of tr fer Tra 1 ‘ I ' 1 ' ! 4 
The d repal n 1955 between the change the De ind ‘ ! Other Priv te Donations as 19% 60 0 64.0 68.7 
I ving ea Other Private Capital 67 09 ‘ i 197 
j Ma 1g fap ¢ ‘ f mper 1 y ti former wner A ‘ 
Official Donations 
isset were not | i returnable The g ernment west foreigt 
curre!r debt Official and Hank Capital 49 0 4 150.1 
‘ 
National Income The Nat Income esti ted f Ex 
} ‘ i4 ) 
1936 7 1949 1950 1951 1952 
17 data t ; oF ete ata tha th ef and he ‘ 
are A it ef Net Errore and (imissions i4i 4 ist 4 mo 432.4 
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Year ending June 
FINANCING OF DEFICIT 
7 
4 ) 
45 
Ale 


Yugoslavia 


1947 194 
Exchange 
Gold and Foreign Assets 
Related Data from 


11 Government and Ban} 
Business and Indiv 
Trade and the Balance 


VALUE OF TRADE 
£0 Exports 4.4% 


Aeneta of the National Bank 

31 Government 6.39 


Carrency and Deposits 


60 Money Surry 68.1 
61 Currency 29.69 9.4 
Deposit Money: Bank 44.1 


64 Gov't Derosits: National 


National Income (Billions of Di 
i 
Ihe ‘ er | ‘ 
‘ ‘ National Income 
t rate ‘ er 
and short-term dollar obligations held account, 
TRADE AND THE BALANCE OF PAYMENT Value of Trade: Exports of 
home-produced goods and imports for |} ‘ ‘ 1947 and 1944 are 
Ex 
ASSETS OF THE NATIONAL BAN) Domestic Loans and Investments I 
Economic Activities: I Beginning May 1952 in les general rking Me 
funds of the state enterpris« I Beginning April 1954 include 
undrawn amounts of approved credit 
CURRENCY AND Deposirs: Currency: Total « lation. Includes circu 
ri te i 
lation of notes and coin in the Y iy iv Z ‘ {TI Free Terr ry . P 
Deposit Money: Beginning April 1954 includes 
drawn amounts of approved credit Government Deposits Private Capital 
Demand deposits and other credit balance th the National Bank 
AND CAPITAL MARKET: Interest rates per cent per 
Mate in effect from Official and Bar ‘ 
Oe Apr i Jani Jani 
19 1963 1964 
Short term credite t 
Atate ecor prime 
and soctal organiza 4 
Others t 46-7 ‘ 
Long-term credita t “ 
Rtate agencies, organizations, and enter Net Errors and Omissions 
prises 8 
Cooperatives and social organiza ne 
Others * 


Mainly with National Bank 
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TIONAL FINANCIAL 
1954 1955 
i] 1949 1950 1951 1952 1953 Aug Sept Oct Dec Jan 
Dinara per dD llar 
7. 13.21 7.13 12.02 §.91 i i 9 10 
12.22 6.82 11.35 f 14 ‘ 6 
1.00 KO 67 f 12 
Billions of Dinare 
f 10.19 7.93 9.18 73.96 ) f 1.4 2 
if B 13.10 19.54 112.92 119.51] ) i 1 
Billions Dinara: End Year Month) 
79.41 90.01 1 13486 .99 665.92 30 
] 9 17.97 2.63 150 $1 


91.26 41.9 130.60 
9 4 91.90 91.70 
; ) 44 ) 
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Billions Dinars: End 
‘ 187.1 102.4 139 
9 0 66 
> 16 6 
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Egyptian 
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GOLD AND FOREIGN Short-term Asse 
and short gations held f 
the New rk Re erve | 
short-term assets Prior 
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Cf. table “European 


TRADE AND THR BALANCI 


home-produ 


1 goods and import 


Volume Trade: cover 
Net Surplus with EPU Area: 
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the Paymer 
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for last quarter of 194 


SOF T ATIONAIT C,overnment 


(ther Banks ar 
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CURRENCY AND Deposit 
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at a ratio 
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Private ( apital 
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Official and Bank Capital 


g rate 


1949 deposits 


1937 68 million 
1953 6.9 million 
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nt in other currencies, 
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arket through 


1 the free 
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Al. Rate 
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Credit 
led 


anatory notes 


credit 


exten 
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ment, Allied aut} 
the National Bank 


and Official Entities with the 
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per cent 
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O« 
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A ig 
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Index 
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National Income: At 
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Includes dey t ‘ Savings Office 
Bank 
the Other 
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Domestic Product 
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XCHANGE 
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free rate applying non 
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Other Banks: Foreign exchange includes a 
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the free rate 100 bolivianos per 
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AUSTRIA 
schillings per and the equiv 
are used for transactions with all countries except Egypt, Brazil, and 
M 6, 1954 exporters to Brazil and since July 25, 1954 exporters t individuals, foreizmmms eee 
Argentina sell their proceeds (Bra in and Argentine clearing and the I ul Saving BORNE oN: 
dollars) on the free market Importers of Brazilian goods are eee 
permitted to obtain 80 per cent of their exchange requirements or Ear era, 
exchange requirements the official rate. Quotations for these 
Jur 1% (har —— 
hted arithmetic averag i 
1998 = 100 Based of 
for home ine 
tor coat (in billions 
pean Paymen and Ree ed by hous 
‘ sof 194% yures ‘ t ‘ t 
nd irs, equivalent to an Rent terest and d \ 
ABSET ‘ Lene: Interes ' 
ASSETS OF OTHER he the joint st private Expenditure on Gross Ato omarket prices (in 
and savings bar credit institutions billions of : 
Cash: Currency ng lep ts with the National Bank 2 
te {1 ) schillings per 
ease ins ‘ ‘ ‘ 
194i, ng notes were ex ur Fix ta of g ie and « i6 
ed or converted into Government obligations, Total ¢ “4 3 
HALA \ In M Domestic Product: At ket price f 
First Half Zz 
1951 i9 9% i 1954 iv 19 1961 1942 1963 
¢ Comat ‘ ‘ ‘ 
24 ‘ 10 
ce I ‘ 14, 1954 the exchange system consists 
IME ansactior to registered 
‘ ta ment , ar ited j ibles ar 
EPU credit balance ‘ 
and Canadian dollar assets For an historical 
Other foreign asseta - ‘ ; ‘ 
Net Errore and Ominsions 167 4 10% amall ar int 
Not arable fata for es April 1950 tl igh Ay 
& ni 
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U. 8. dollar. Short-term Assets in the U. S.: Deposits and short MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank 


term dollar obligations held for Bolivian a int, as reported by ».0 per cent since September » Id 1 ges have been as 
all banks follows (in per cent 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for Date Eatablished Rate Date Established Rate 
home um Month ex rt lat re projected fr miner ‘ 194 Mar 19 7.0 

exports, and montt import ire ext uted fr trade returt 1940 f 
of principal trading partner Volume of Exports: In 194% in metr 
tons: Tin (metal and con.), 37,900; Lead, Silver, Prices: Unit value exports 1948, expressed dollars per 

metric Tin, 2,116; Lead, 394; Silver, 
ASSETS THE CENTRAL BANK: 1946 the Central Bank was divided 
into two departments (Monetary and Banking). From that date 
data refer to Monetary De partment only Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts BRAZIL ‘ | 
t ed r ntr save 
(when they occur) shown as a deduction from the balance sheet Al, ied j F 
and trustee ccount Foreign : holding vere 
revalued June 1950 par value agreed with IMI ommercial Bank 
I Foreign assets revalued in Ma t Boliva’s new par v ‘ , 
ent the for ¢ rative Credit SITS 
agreed with IM} Finance of Mineral Stocks: Bills purchased 
ng 1946 is ide the Bar g D partment of the ent the | the balance haete of 
or The bar Agricult ‘ } been take PoTAL ASSET 
Ban} are excluded A at { bar loa Li LITIE I'he ference be ent {f the Other Assets cla 
1 dey j | these tar are attributed t the al | if ‘ i} the erints 1 oat ted | L il tis has heer 
sector Domestic Loans and Investments: Government: Up | entered ( n the Privat ector. In 1952 the Ur fied Asset 
1947 include a ma nt to mur palitie Cash them t thor tot the Uncla fied Liat tie 
Note holdings, and balance the Central 

CURRENCY AND Currency: Notes only Deposit Money Interest. Prices, Production: The Rate the Bank 
Official Entities: Demand de; ta of | ly ernment itonor Mt nt ¢ 
government institutions and development banks 1 nly with the di 
Banking Department of the Central Bank Government Deposits the 1 the 
Time and demand deposita of the Government 1 government » 
agencies with the Banking Department of the Central Bank ‘ 
Bank Debits: Government: to ce t the Government ‘ } af 

government agencies, local governments, and t is gover ‘ A 
ment institutions 1 por 
GOVERNMENT FINANCE: Year ending December tment The ste 
‘ { ‘ 
bolivianos) 1937 1934 1939 194 1946 1947 4 1 Oct 
Financine oF te 6. For] lat e for er 
ts Foreign Curre ‘ ‘ r ‘ ‘ e ‘ i! j 
“64 tae of Cash Helances ‘ 4 
“6 Monetary Operat The index { Whol ‘ refers t i is, without regard t 
47) ‘ the distinct bet wee ex t rt | other cor lities, but, 
Forman Cunnency leet “4 ‘ rt } 11 rer ‘ fthe we ht nd the two prir pal 
Foreign Currency Debt: Includes accumulated non-paid interest exports, collet tt t ‘ ts of 17 and 13 per cent, respective 
and repre enta | dollar ar ip ind ster gat converted Chwing to the rise ‘ ‘ the 1954 yyreyate for coffe | 
into bolivianos at going exchange rat« represent er er cent of t tot "he ! ‘ ly food 
raw mate relat bet prices, the exchang 
‘ a“ A ‘ ‘ 
BALANCE OF PAYMENTS OF Boutvia' (Jn M ” f 
Average Effectiv 
1948 1949 1950 1951 1952 Coffee Prices Exchange Rates Coffee Prices 
in DD are aporta Imports in ruveiros 
Transactions of Mining ( ompanies 42.0 44% 2 3.2 
Peay ta, fob? 
Freight and insurance 
salaries paid in dollars i ‘ ‘ 2 
expenses ' 4 
Profite retained a ad and “f The ¢ t of | ex ref I 1937 entry refers to 
' ementa f f i 1989 I'he eX f Ind tr Pr t t cor ed by the Braziliar 
Other Goods and Services 65.9 71.2 KA 7H Institute of Al t two-third the data are made by de 
‘ flat ef re derived fr tax returr id ted r export 
Trane ta and insurance de ¢ rt 

Donations International nce the est ent plex exchange 

rats te tatiat hed bv th 

Other Private Capital 15 ‘ 5 ee Dy 

M r es are giver 

Official Denations ‘ ‘ 10 Ik i+ he +t} foreigr 

Official and Bank Capita! A 2 10 3 exchange ear { ex t nd foreign ex nge expenditur 

Cold ption to IMI j ‘ bas rer 
An tination ¢ expe ture { Hie to each 
hort te pital trar t A the ed ir series pro 
‘A Lia on ‘ J nted ave ne ¢ ect ‘ ‘ r trar act nsina 
Foreign sssets nereuse es. The rts at tion rates 
tenda to } i the effective loral the level of 
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Provisional hehind the rise in rate bu the time factor between 
ludes gold ex te n cto wee 
* Errore and omissions refe g to trannact all's he pu ey nd nd the 
profite retained abroad and capital 
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Gold and Foreign Exchangs 
») Bank and 
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Private Donations IMI 
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Monetary Survey 


195? the I 
Official Donations 


Official and Bank Capital 


Net Errors and (imissions 
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Exchange Ra 


hachange Kates Foreign 
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BALANCt F PAYMENTS OF Brazit (Jn M fl OrriciaL H DINGS are ¢ se of the 
Half the Currency Board (see notes below Doutars as Rerportrep sy US 
1950 1951 1952 1953 1954 
are cde ta and al t-ter bligat held Bur ia account, as 
Ee 10 “67 4 on 0 69 6 91.5 re rted by ba the New York Federal Reserve District Prior Tk sates 
| 
‘ to 1949 dey Ir far as the are wing to the Government and 
1 Bank they are pre ima ided the lata reporte i from Rurmes 
Inve enti 65.4 minus IMF } ling { kvat e., the gold sul ptior The data re 
entre represent re irce made available to IM} 
73 1 106 3 7 2 nd « CLAIMS ON THE GOVERNMENT smaller, than the totals of the 
‘ 
‘ rable entris the sect il e and be in amount equal 
Burma net IMI The ¢ ernmat ibscription to 
the fore increased the government requirements for domeast finances 
hese transact ehemeel ve etary effect Foreig 
Lis and 141 n kyats from 1948 through 19 ire not included in the 
i ; Foreigr Auvet the M etar ter ert ent bligat 
te Foreigners and iit the ate ect held the etar te are 
M eta iil ‘ ; extre The | Ka engaged pl the | it 
note ind th } verr ental w } ether 
ed ge of enterprises Ex mercial Bank ire engaged pr ir te at | trade transactions 
ercial Banks expanded their domestic banking activities from 
949 to 1951, but nee the there eare to have bee ttle expar t Pets Tak ee 
weighted ex t t rates ol MONEY rises the Monetary Liabilitie 
{ the Union Bank rior to J 19 the note {the Currency Board 
held by the Private Sector nd the [ys 1 De ta of the ¢ ercial pane ie 
Rank Union Bar Note te two-thirds of the 
total Qt I-MONEY rine e ih ta with the ¢ ercial 
‘ a4 ‘ iding de er k not separate reported 
‘ elected et ind bilitie the ection (see 
below. Related Data: The Bank Bulletin table Ownershiy 
f Government Securities re rts that the pr ite sector of the Burmese eS 
‘ ‘ at the end f the ear 1950 through 1953 Py r to that date the hold ee oe 
t i ‘ ngs of th ector were gnificant. It idition, the Commerical Bank Bes 
Fr t October 19 the conver tor for trade ‘ ‘ ‘ j ‘ for the int f cust ‘ Them 
tatiat 18.50 eruzeir per d ir For 19 the factor 14 ling ma ive ed 1 i 1953 and to le 
ex rt nal for ir rt lr rt le direct imnmort for than that before 19 BANK CLI KING ref ntl tota andy nt 
House The series for Government Clearings ir ides chech { State 
lhe oxe the \ ime and Price « nd Imports are Hoard as we in ther hack ernment ace int 
ed } the Br n Institute of } re | 
i i j ‘ I'he ure ispeyre 
oes” oh 8040 Union Bank: « The a int {the Union Banh re rted in JF ee 
h 1948 weight covering about 90 per cent f exnort and 50 
‘ de the an the | " to the tranafer of the 
er cent of ir rt n 1948 I'he are pre mat made from the cr 
nad had been estal hed Februar 194 The Currene Board with 
v head rters in | lon. re } f e of It» 
ind For description of series n prices of 1 r export j of current 7 
nermitted tor ‘ e fid ‘ he rer ning it 
tie ee the table of Prices of Ma r World Trade ditie ec iu | ‘ if be 
complete covered lings of foreigt et The Curren Board 
Year! tatement nd converted b TF; nt ir The ex rt na of } t 
entries essent ivree with those in // through 1952 The i194" 1949 1950 1961 1952 
entrie are adjusted |} the exclusior freight nd ir rance rut 
Private Se ‘ ‘ 16% 
The entry GOVERNMENT met iT! nelude lu 1962, ar 
nin 1937; 19.21 int equal the fid the Board, the 
ntained at the fixed rate 9 In J 1962, the | k received government securities equal to the 
Before 1939 and since 1951. that ow Maw the nevind whan the etectine Board i vered « ‘ ‘ The MONETARY LIABILIT of the aes 
r rate wv fixed. Burmese rates for non-ate k to the Private Sector are ent Curre Those to the GOVERN 
rdinary int a ihe irgest my ent of of TAT? 
AVE r ind JF HOARI is that of the Agr jltural Marketing Board It repre ente that 
ve KYals pe part of the difference between the export proces f agricultural product 
IFS Conversion Kates sold the Board hief rics i the a int i to the domestic 
Trade | producers, that not lent or otherwise transferred to the government bi) aN, 
2 68 2 69 The Other de; la are urge ta of government agencies and, 
De beginning June 1954, the f the tate Ay iitural Hank whose 
40 ints are not cor lated in the M netary Surve 
accounts the Commercial Banks are ana 
4 taterment balances heet sesets nd } tie na table selected 
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BALA OF PAYMENT yi ‘ In M fj e Kyat the the t ent, a 
First Half ‘ | 
1961 i 19 1953 1954 ‘ ‘ t t t 
Goods and Services 92 0 77.5 124 0 
‘ the ‘ { t ‘ ( 
Trane n and ‘ for the 
nie ‘ ‘9 4 
} } f 
Private Donations 491 41.8 199 17.0 if 
Private ( apital iz ¢ 
Official Donations’ 19 63 11.7 ‘4 
CANADA Cont try 
OMctal and Hank ( apital ion iv 72.6 
g-term te t { f Data for ‘ 
it ext ite wa I A verag 
‘ on ‘ ‘ e we hted } r 
or foreign « ‘ ‘ ‘ 4 ‘ 
gold act l¢ e the tr x he 
Net Errore and Ominsions 6 17.6 142.8 
reyard to the atere exnort 
balance sheet show er rge tot for Othe ‘ Other Lia I x of | t | t ‘ t t 
rev ed with ar of the ther it ed for ‘ lhe iltu 
wl ire presumal head and br } tra nt j ‘ t u we 
and milar iter I} lata are therefore take r the ¢ ' 
elected domestic account nd the sums t ‘ fore exch ‘ International Trade: Ir " . 
enerve lefense 
Interest, Prices, Production: The int Rate of t nion Bar 
of Burma is the rate at which the Bar liscounts elis commers sa ‘ é 
paper for Commercial Ban} The t f« nts is ordinar IFS? ‘ 
ver mal The rate has been 3 per cent per annur nee February 194 
rte ex 4 nnlis } e ‘ er 
nit ‘ A roy 1949 t ‘ ‘ 
rent is aleo available and the 1997 entr s derived fr ng tne tw Bey me 
indexes at 1941 1, Export eh those reexports tnat ive | i eared 
‘ port liract ports for hor e plu 
source Beginning 194%, exports of rice and te ided in the tr I rt Price re Laspeyre exes weighted | 1946 jantitne the 
data represent the value of shipments by the State Agricultural Market 1937 data are tained ! gy to ar lex with 193 i weight The 
ing and Timber Boards. Ir ta ex leg er eT rt { defe ‘ ndexe ‘ me ed price s« from wh ile and ret price recor 
pie Trade through ngoor ni export e ret f Car the 1 State where tat t ue are 
Imports include direct imy s for } ne use plus entrie nto cust talnable (om iti repre ted | ict ibstitute price erie 
warehoume Data refer to fiscal years end r September except for the al inted to l pe t tot A t of the ex rt index a 
1937 figures which refer to the fiscal year begir 4 | 1937 dat it per cent of th , t ey I'he f Trace lexe re 
re seaborne trade or but the } ‘ nt Paasche exe ed f the fixed base lf export ar mport 
very amall. The VOLUME oF Ext \ PrRict prices and the t lata e., the xcluding defense su 
Laspeyres indexes of rice, ts j t ed } I} pli Pa he exe e the } ge from the | ‘ ear to eact 
weight The erie ] exe e | late wit he { the irrent pe i\¢ ‘ 
period to Marsl | rt} ndexe pane 4] ‘ rrent ear the next ¢ extent t t ther } heer change the « 
weight s The (A nd (B) ¢ t seri ree re ell except f trade between t e e the j rather than the price 
for the 1951 entries when the erie export high ndex ire the total custor 
r pared to either the A erie t} lity « t price and imy ts rather t n the e of the sample are used ‘ y the 
volume nd price indexe re ble l ‘ ‘ but t fx | t ample ad the ur r ement th ‘ the ple 
lata, especia ufter 1950 re not re ee with t t nece r ee ‘ 
ndex of the value of ir port U 
194s i 1951 1952 1953 
y ne of in ‘ wheat and fi r the rat the 
Import Prices ) alue 94 I © ser for wheat refers to M t a, N l 
Va { imports i ‘ i Northe f Fort W vand Port Arthur tore. ‘I Int t i 
BALANCE OF PAYMENT Data rize t! IMF La ent W heat t t price t ew! 
lhe export ar import entri« res I} bait t he dire hes Ox ted e 1950 lhe ta for 194% and 1949 t} eries ref 
pared since trade data refer the wheat exports the United Kingdom comprising 
) per cent of wheat export 1948 and 1g y terr yreement 
National Income: The data are ‘ ected the N tre embled In 1948 the UK price of $1.75 pared to $2.60 for commercia ale 
for IFS to show the relationship between the tior ‘ ‘ int Che price ex of Newsprint refers to newsprint f b. Canadian n 
1 other /FS data. For th purpose the nt ‘ en regroup The quant r W ‘ t plar board i pw 
approximate the first three entries the tionary fact per cent the tota 1948. inde 
net foreign investment, the government and vestment Wood Pulp refers the unit value bleached ving 
Net Foreign Investment a reported here net f tor ' puly tit xg t pe ent of total w iy p export r 94 
from abroad and hence is « eptua té to the balances BALANCH PayMi Dat j i the IMF ) ( its ent 
is and service i reported n the bala ent The re The ex t I tent re botl erthan /} fig eS t 
‘ in 19 arin from irge ‘ ment rob } ure 14 " t he lit to export f fre ghtt the idia 
excluded from the natior me ent f foreign t t How f t i t t ff t fr I ij ts to the ¢ A 
payments data refer to caler ir Vea ‘ ent Def t rey te i ents @x mport ent et t 
here the net of all current and « ta t entri except borrowing lreignt-t ‘ istment 
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COLOMBIA Popalation 
Jan-Sept 
1951 1953 1954 XCHA? RA ‘ ‘ 
G i Ser 494 il Kate 
af 
Fore Principal Kates 
Fore ave ‘ 
I 
(nher Rates 
Private apital ‘ 
Oficial Donations if ‘ 
Official and Bank Capital 66 143 
gold 
‘ ate 1 
Net Errore and (missions 
‘ od ‘4 
(,01 » Foret bachange S 
‘ { hort-term Asset the | t-te 
4 - ‘ ‘ ( ted 
‘ are the Ne Federal Nese e Dist 
I i Value Irade: Hey gy 1951 
her ale ‘ i! | ‘ lata 
ey ent ‘ ex] ra thar 
ni 
ila ria ‘ i ‘ 
Government Finance lata refer to t t 
( nment a ist 4 
al the « Volume of Ex 
ecurit receit Ad ‘ t | ‘ ‘ 
Ex ange Fu nee reign | ys wit ‘ 
ment and th hang } ‘ it tet ‘ 
and the resulting deficit surplu 
wr h, together with the tor ri \ or © fither Hanke 
est and r A foreign bar Total Asset 1 t 
ar ter Cash 
the H ft 
1937 8 19464 9 1949 
( URREN N ! Government Deposit on 
tank Debit Debita t toe ‘ nt 
dey t account I t 
he net FY M (Caovernment Hond 
IMF a I] ) Dat ‘ t ‘ of 6 per cent 4 ) 
foreis t 194 , t had a rate Disco 
{ t f ti hte j i ‘ ‘ 
National Income: ‘I hy t collects the 


to r +} firet the ‘ trig the 194% 1951 1954 
Droad and he ‘ t ‘ 
‘ ir ath i 
na ed ‘ 
tw et { dat | ‘ ‘ ‘ 
financed |} t ‘ ( Official Donati 
government expe tu the cuse j ‘ 
Oficial and Hank ay ‘ 19 6 7 i” 
4 t The G err ent j ed 
r nt nad eanit ent 
irre r ‘ 
the natior ‘ { the 
In the tion tr r ant 
The sur int t vear that re I} 
ment Fir ‘ lata | rt y t ‘ 
nationa gove t re i@ fiyure tet Errors and Omiasions i in 4 
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t 
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PRODUCTION AN NA INCOM etroleum Production 
Amounted met t tural Production 
FAO Index { 


1949 


National Income 


Gross National Expenditure 
1946 


Personal consumy 
Gr oe private dow 


Government expert Official Donatior 


Vet foreign inveatment Official and Bank (Capita 


Total 


National Income Industrial Origin 


of pesos) 


Agrie 


Mir 


urrency: Pri . 51 coin data are 

Government Deposits: Deposits the 
and the Other Bar Prepayments 
for Exchange: | t gait applicat : r m exchange 


tank Debits: Det i tr 


iks 


National Income Distributive Share 


of pesos) rate 


Wages and ealarice 444 ay An vi ly nce April 
unincorporated bus 

and government 


Corporete profita 
Int 


Export Goods roduced goo 


Import Goods per « t t Cost of Living 
‘ r to Febru 


t the new 


COSTA RICA 
EXCHANGE rat CUBA 


Hate 
Population i 
colones per 


Exchange Rat 


Gold and Foreign Exchange 


Central Bank 
ul Bank thr 
established Foreign Exchange 
Short-term Assets in the U. S.: De 
reported 


it 
Februar i ofe tuo the j ment of 
the National Bank Domestic Loans and + ments: Official 


HAN } Other Banks are ba 
ng the Comr partment of Nat I Cash 


urrency 


Pg 
PRICES AND WacGes: Coffee: Pergar te (M f “ In M r 
me metric tor mn 104 
per 1949 1950 1951 1952 1953 
Cooda and Service 14 ~ 6.3 a5 
Ae f 4 
j pe Vrivate Capita 10 2.5 3.1 
1946 1944 i949 1960 ‘ 
in veatmne ‘ 
4 ‘ 27 19 
Net foreig 6.8 
Bing 
Construct ‘ ‘ ‘ 
Trade ‘ tar Cm 
Ranking, ineurance, « i ‘ 
Net rent ‘ ‘ ‘ 
Reet of world ‘ . f 
ace int 
At farior t fin » ne 
ary 1952 based on a far hudget a 1996 nkel 
4 ndex at February 19 
Pr ada « y and of a except for t r 1936-194 A exchange are inject t i 
1 board, furt wold nee rate { r 
at this rate i¢ ye exchange pt ye 
eamential to the ¢ ‘ if ecified 
ade t ‘ 
Effective rate fort ¢ ‘ growers and for nver te r tr ‘ tatist ire 1.0] pe per ad ar for 
ther in ite ed ‘ ‘ ‘ Be for ‘ the ter 
and i ealte 
i free rate Uned f ‘ ‘ od 
2 rates j ‘ in nad ir ir 
he torical summar of the ex nee rate tery e the 9 throug 19 re ect Pr 1950 ita refer to the } ling 
M i { Internat ial } the Tre DOLLA REPORTED BY | ire dey ts and short 
ter bligat } i for nt reported | i bank in 
(GOLD AND FORKIGN » the Issue De the | Data approx ate rresponding to the amounts reported 
partment of tl 1950 hen the tn ernment re ore mah] ed in the 
i V i | ima ided 1 
Central Bank Virtu all ita reported The difference inted 
I d nd ther t he g-ter | I RD} nthe Cuban data 
rt-term a Ni IMF ] ITION Cu Vy irs) minus IMI 
bliga n eld r { il ina +h actior ide the net IMF tion The IMF entri« 
represent ‘ ‘ mace i able r rece ed fr ind not 
AND THE BALANCE PAYMENTS: Value Trade: Mont ims that may draw 
is nr norte if j ted 
CXPOF Monetary Survey lat { the Nat Iter the 
he figure ‘ the earler ‘ } the te 4 f* nd f +} Der t Mone 
m re Volume of Exports | | j na | | 1) Rar re Cy wned hank 16 at the 
met tor { 1 ‘ nd metr ‘ iof 190 f ‘ ed 19 +} wned 
tor ithe: » mart +} but the Cubar wned 
e grow relative thr the 1 and present } ‘ 
A re re ent terry the i and foreig 
exchang ect t " the equivalent of Cuba net IMI 
Ad +} monetar tis f th 
livestock and industs ‘itie Ha he e sector. and der nd der with Dep t 
Mone Ha ( me As pul hed in Cuba, data 
ASSETS mone ‘ ta pavable in r nee 1951 the pes 
CGE oldings and de; ts with the Central tender. n estimate the rculat f irs ar hown under 
‘ 
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t e fr re rt t 1 ex t HALAS PAYM 
‘ Cu f eig t t ‘ re 
Ge Serv 
Mf 
were r the ‘ ted } the 
| Private Denations 
Debits to Demand Deposits Private Capital 
Payable Payable Payatle Payable Oficial Denation 
Pesos in Dotlar in Pesos in Dotlars 
(ifficial and Hank ( apita 


ment T) with De tM Rank Net Errors and 
- ‘ erstated and those to governr ‘ ‘ 
type { dey ided t ahita 
National Bank: « Data prior to 19 refer to the Tre re " Phese u 
ted in the Note | 1 the te ty the re teal 
Nid irried a n the g ernment | ‘ ore 
we b | 
Deposit Money Banks: Al! erating Cul 
fifteen foreign and Cul ened int 
ent of total bar ‘ 
19 AVING DEPOSI 
Interest, Prices, Production: A | t the j and ‘ ox 
New tex j i447 ré ‘ t the 
i per 1 j yt 6 ave eT t 
ate J e and Dece her e 194% the e} t tt 
i the t ext i late } ‘ j ( ‘ 


International Trade: The tot v rT f ex rt nd the t National Income 


port slues ha j tad aa { trat 
exp Valu ive adjusted a yea 
Exports ' 
193 19445 1952 1953 
Cus s tota 
4 f ‘ 


A ate 
kexport ide reex rt moort ide ect rt ‘ nt f tr t 
entric nto custor warehouse a tw freight 
reig 
oriee ferent eve and in per er 
the er the | ta ty ‘ ‘ Government § Finance 
‘ ‘ ‘ ha ‘ j ‘ 
for ther rhet D ‘ erive ‘ j 
titute ‘ ‘ ‘ ‘ 
‘ f 
r t ‘ ‘ iver rece ‘ ‘ t 
The al te price f svar foh for tad rger 
P tr the * 
nda! ise elsewhere the data f ‘ 
the | ‘ 
bey b 
either eat 
var titute it per cent ‘ t 
er 
rice betwe« r 1 for t 
y 
var here rye ‘ ef f 
le tr tha I ted tate and elsewhere e give f 
‘ 
eries as we as for price lt eparate National Income 
for / ( 
t the i ¢ ewhere e raw if 
n proj t to their relative i4 The figu 
ig i if ‘ ‘ i ox ‘ | 
oA 
exe t 144 weight he ox 
ind else ere th ‘ 
f r ‘ ‘ yr 
193 194" i949 1950 is 
bala ‘ "4 
bata ere 


io 
i 


i948 test 1% 194) 
fone Rank iding th e byle 4 ‘ 1 
ir BANK DERIT re ce to D i Gove 
t ent ‘ ( the 
| 
i re 
indexes refer to crop years ¢ y Augu e ye { The trade ent ta 
194" 1949 19 1961 
DENMARK Continued from Country Page 
‘ i b ‘ if 
, er ent the or te 
rom epresenting 
i ‘ ‘ j ‘ i 
‘ he IMI 
et eter? the t f measure 
teat He @ if net et 
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bLaxchange Hates: | G 
r ‘ ntroduct {jet a, f 
Gold and Foreign Exchange: | ‘ Trane 
‘ sD Tre 
} 
" Private Donations 
e New York I rre 
i ‘ 
pre mat Official Donations 
Nor IM 
IM} Official and Hank ( ag 
holdir 
} ect 1) 
‘ 
The IMF entre eprenm 1} Lis 
+} the Foreign assets 
Monetary gold 
Mo ta ) urvey Net Errore and Omissions 
Ire 
‘ 
( ‘ 
‘ 
Price 
‘ the ‘ 
the ¢ M4 aA 
| {the Centr Har International 
| n held} A 
( ‘ 
d 
t mer K I | 
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The Centr Har ‘ M ent 
i (‘reat y Inetitut 1") ‘ +} 
‘ t} t { 1) I 
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' 
tral Hank ‘ y 
‘ ‘ t 
We 
j 
Export Price 
} » the f 
‘ t he 
} Aauet cle ed iM ‘ ‘ 
re nette ta 
Inter: 
Central Bank: The Fore! 4 I t re ris B NCI 
the and Fore n M et Y earl j tate 
‘ 1 l ‘ ‘ ‘ I} 
P Gross Nati 
to IMI 1IBRD 
Commercial Banks: The ( ‘ i} the 
1) nicar Rey il t he than the Ay i ir nh 
EGYPT 
Central Bank for t taker eM the 
(central Kank, ar 1 part fr the A / t { | EXCHANGE R 
he EIGN ASSET ed } > R619 
at ted the M j I eX never 
CLAIMS ON OFFICIAL ENT i ‘ \ suthoritic 
| held by the ¢ ‘ | \ I the j irs, | 
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‘ t ite ‘ ‘ ! : } the import 
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1949 1950 1951 1952 1953 
7.2 4.5 1.2 
4 ) oO 
14.4 5.4 
i 5 
4 1.3 1 2.6 
holdings of rrer 
I} that are I} +} 
er ] i nied ! ‘ 
‘ efer 
he export ‘ rt duties 
aoe f 46.0, and 45.6 in 1948 throug! 
hined } IFS in the 
their 144 weight The 
tn the fy r t Coffe 
‘ Tee ey e vari eto per 
flee « 14% weight The Cofltes 
‘ ‘ rtance ‘ fy nor 
‘ ite are ed t a, n the 
value weight The price index 
if red tob imme 1 price 
rts refer leaf toba genera lex 
it I} } the four export 
tec } il ‘ ndex corr 
tot NJ thele the 
‘ ‘ be 4 f r hangs 
the f ‘ I} ilat the 
the ‘ t { the 
+} 4 he 
duct 19 14147 ‘ 5 
f mills 
and selling rates are 2.8805 and 
ie, ra per ind with all exchange proceeds and 
ents and bought from the exchange 
dee terling, or Deutsche marks, however, may repur- 
be il rate, all or part of their exchange proceeds for 
gnated may sell the right repurchase 
These rights repurchase exchange are called 
ent Exporters of cloth and irn for a irs 
ea iT ise 100 per cent of their proceed while othe 
ie g dollars or sterling may repurchase 75 per cent o 


VIII MBER APRIL 1955 
BALANCE PAYMENTS (In Millions Egypt Pound Prices: Cotton: Egyptian pounds per metric ton 
294 (Alexandria), Karnak, 404 Through 1948 unit value 
ports; thereafter Alexandria market price 
1951 1953 1953 1954 
Goods and Services PRODUCTION AND NATIONAL INCOM Agricultural Production: Cotton, 
Exports, fot 192 tousand metric tons in 194 FAO Index (1994/58 « 
Other (net 
Private Capital 3.1 National Income: factor cost. 1950, 860 million 
Official Donations 1.2 
Official and Bank Capital in 3 55.2 99 17.4 
Long-term capital 
Portfolio securites 29.3 14.6 
Other EL SALVADOR Population 
hort-term capital 
terling assets (increase 83.7 ‘ " s — holdings of the Central Bar consist largely of U.S. Treasury securi 
Other lor gn assets (increase —) 1.1 I i . ie ties. Other Bank holdings i some long-term securities through 
god 1948. Short-term Assets U. S.: Deposita and short-term 
Net Errore and Omissions 6 3 4 1.2 follar ot gations held for loran ace int as reporte i by all 
I S. bank I Prior to is Trey rted t banks in the New 
th r proceeds All exporters rece ving Deutsche marks ma repur York Federal Reserve District I Dep« its and other short-term 
chase 66 per cent of their proceed Che repurchased d ind assets in 1949 Prior to 1949 dey t nl 
pounds sterling may be used for the import of designated goods only 
Repurchased Deutsche marks may, however, be used for the import TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee 
any type goods from Germany right repurchase export 60.3 thousand metric 194 
proceeds was ¢ tablished for dol 1 ster ng pr ot Februar 
22 1959 da fe leutache ma t 19 
28, 1953 and for Deutsche Augu ASSETS THE CENTRAL RESERVE BANK: Total Balance sheet 
Premiums on Import Entitlement Accounts total less IMF accounts and assets held against certificates of 
per of rates participation sold to the Other Banks 
Us Deutache 
Dollars Marks 
End of Assers or OTHER BANKs: The Other Banks are all commercial banks 
- including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet interbank holdings 
054 — Mar ‘ ‘ of Other Bank shares and bonds. Cash: Currency holdings and 
J deposits with the Central Reserve Kan 
Oct 
CURRENCY AND Deposirs: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings 
Fet Foreign Currency Deposits resident business and indi 
viduals withdrawable the currency deposited (mainly 
n Mav 9° } ry OR por i 
From May 10, 1951 February 28, 1953 cotton exporters dollars) their Government 
the United States, respect their dollar earnings resulting from Includes receipts foreign currency the Government for payment 
exports excess the target quota cotton exports the foreign debt for which the Central Reserve acta 
the United yey and exporters to the United States of goods not agent Bank Debits: Debits to ce ind deposits including Gov 
normally sold for dollars were granted the use portion their ernment accounts 
dollar earnings for imports specified group goods originating 
from the American monetary are: 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
GOLD AND FOREIGN ASSETS: National Bank holdings include gold and Bank: 3.0 per cent since Mar Changes have been 
foreign assets the Issue and Banking Departments from February follows (in per cent 
at rio 940 n iuary 
and prior 1940; from 1940 through January 1950, Date Rate Date Kate 
gold refers Issue Department only. Short-term Assets the 
S.: Deposits and short-term dollar obligations held for 1989 Mar 146 
tian account, reported all ban! 

clude re-exports cleared previously imports. Imports for home imports offee base year, 

Latest months unadjusted exclude gold. Volume 
Cotton: thousands metric tons 1944: Total, Ashmouni, 
103; Karnak, 132 
HALANCE OF PAYM rf / V f loran 
THE NATIONAL BANK: Loans and Investments: 
Government: Holdings Egyptian Government securities the 1963 
i ‘part ont 
ASSETS OTHER BANKS: The Other are the Clearing Banks 
I Prior to 1947 the principal commercial banks in Egypt Cash: Foreig ave edite f ‘ 
Currency holdings and balances with the National Bank 
CURRENCY AND Deposits: Currency: Prior 1947 total circulation leas Private 
Treasury currency held the National Bank. Government Private Capital 
posits: Demand and time the Government and Official 
‘ome onalione 
Entities with the National Bank and the Other Banks. Bank 
the Government with the Other Banks tank Clearings: Total 
clearings at the Cairo and Alexandria clearing houses Ar t ‘ 
MONBY AND CAPITAL MARKET: Government Bond Yield: Yield t-term capita 
turity 3.25 per cent year bonds maturing 1973. Prior 
1944 3.5 per cent bonds; these were retired January 16, 1944 
Treasury Tender rate new 3-month issues. Share Prices ercial 
geometric averages price relatives, original base Monetary gold 
Page 
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ETHIOPIA 
wae 1947 1950 1961 1962 1963 Mar Ju 
Fachanye Hates Ethiopian Dollars per { Dollar nd of Year or Quarte 
3 2.63 2.63 2.68 
(hold and Poreign Aasets Mi neofl / ra: End of Year or Quarter 
if 7 4 4 ‘4 
it j yn Es ‘ a3 4 21 
is ‘ ‘ 1 14 
Related 1) fy ‘ 
is ‘ 19 6.9 
Trade and the Halance of Paymes 
A Team aolF pian 
Aenets of the State Hank ne of Eth nl f Year 
; af ‘ ‘ 
Currency and Deposits eof n Dollare: End of Year or 
Monry 42 4 i 4.1 1# 1.9 
‘ ‘ ‘ ‘ 1.9 114.¢ 
Vrices 
Puree 1051 «1! 
‘ ‘ - 
ai 4 
* Annual tote “ ale « tr 
ETHIOPIA Population GERMANY: Cont 
and 2.63 Ethiopian dollars per | ir , ‘ i the JF M 
‘ 
r anf t J 94 to re the 
n and the bast Af in y t iced by the axel 
british ipation rce Mar i neresa ere exchanyed } 
dollars the rate Maria Theresa dollar 1.60 Central 
Ethiopian dollars and the least Af nat ng at the rate f per {ft t 
Ethiopian dollar 1] 1) 
CLAD . Dat 
GOLD AND FORBIGN ASSET Short-term Assets in the S.: Dey t f tand 
and short-terr lol } i for Et} 
reported by | bar the Ne Federal | rve | ist t 
TRADE AND THE BALANCE Value of Trade: Not ad te Inst t 
to include silver ed ‘ I t 
‘ 
(ler te . 
CuURKENCY AND Currency: Deposits ) | te ( 
held the Issue Department in the | gy Dey ‘ 1 Sond | t t Pr 
, Post O ay 
| ant ( Inat 
Half 
1961 19 1953 1953 1954 ote hed. The 
Exports, fot te 
Private Donations i ‘ tement the I t 
Mas 
: Private Capital 12 
Official Donations i ) ‘ ‘ 
ye 
and Hank ( apital 43 | ‘ 
ange 
Long-term cay a of { 
Contractual repayments ‘ Ine 
: IBKD loans ‘ i 6. Other Fs 
(ither Net Total Effect Volume of Mone 
hort-te capital 
Repay me { IMF resources 
Foreign aane onm i 
Monetary gold ame an 
Net Errors and (Omissions ‘ 10 ‘ ‘4 TI taint t 
International transactions of Eritrea are 
Mair changes in portfolio secu i the ti the 
> 9 
Page 210 


FINANCIAL STATISTICS 


1953 1954 
sept Dee Mar June 
10 
0 ‘ i! 
4 if 
21 is 
‘ 
4.4 
20 
a! 
4 ss 
ss 
8 
‘ 5! 
se 
3 4 
‘ 4 #1 
r 
t t ‘ late et nd 
re ¢ ert 
rveé the neluded 
+} the net 
IM TI NT 
( err to f e its IMI 
} t n nd 
ti the f tr RB to the 
itside bar Pr te 
th De t Mone B nd 
te ht De with 
y Rez t the Bar f the 
¢ ‘ | 
na the Qu M ‘ } tie ‘ 
t the nat ‘ { (ser bar 
the Monet irve 
ed. not het wee Mone 
} ter 
e last are re ted Th n the 
these iQ M nece 
at f the ty } 
the ‘ 
d 
1951 1952 1953 
13 +2.678 3.336 


except that the domestic 

rivate sector f the ecor my 

4 
4 ia 


BANK re nth tot ind ave 4 fot { Id be rt lex f} ‘ tg is prices as calcu 
debits t ght cde ts of the | vate ector and the , ‘ ent with ted e ¢ t 
Money Bar and the Post Office 
The W rived { tatiet weekl rolls and number 
Central Banks: A t latior { the account f the | { th f works \ } t 4 ‘ P fw ‘ ‘ ed manufact 
Ger tate nd the tate Cent Bar The { estal net ecurit ind 
rch 1948 to « linate the tivitie the te (Car Rar fw 
prev established While the structure of the listr te but ' we i} slue added 
centr hear ng net het wee the Ra the Ger tate 1 rofer 
the Bank the German States. CLAIMS BANKS: The Monthly Report exes Ind 
of the Bar the Gerr fats fis thy et f +) Ge ty 4 M bh of the 
Rar both by rigir lehtor nd } lnat } er er cent +} 
et ight fror r rece ed ter fr ay t Mone slat fr ‘ } } t the ew 
1 Related Institut re re ted ir ‘ ( 4 ‘ ent 
the Goverr ent or the I ts por rint i ‘ sre. } weve 
cla it as Clair n Bar In J} theae its litfieult | waa 
( air ni nd their « nter rt ‘ the A 4 f thy t he 4 j he late f 
Dey t Mone Bar ind Related Institutior ( ‘ for t t t 
ment or ( the Pr te ector te lhe Far te j i there 
between the tw ‘ } nm the table t} bye rat ‘ \ ‘ ( trie 
wn Assets tive ryer the t 
Claime ‘ ‘ lex | ‘ t} 
aime Bankes yene ‘ ‘ ‘ ‘ ‘ t t f 
the t the 
Deposit Money Banks: Thess e ( ‘ } t 
the Mort ye " the Centr ( Institut ‘ ‘ { 
ther edit mat itat Ir the the ‘ ‘ ‘ | re 
Institutions with Spe Funct 
Money Bar The ht De re ver t ‘ ‘ ‘ ‘ 
not fit ler the ik of f t™M P 
Probat th Mort e | (; t 
inder that def ting N lot ‘ 
hanke 
International Trade: | ! f } ‘ 
Interest, Prices, Production The DD ! I ‘ the Cent f ‘ r 
s the at t wh h the t. e tre and er 
Banks is the rate a i | 
paper for the De t { ‘ Bar I'he ‘ f t i 1961 i 195) 1963 
naril large cl ling f the int ( 
the Centra ect I) int fr ‘ er 
date } ent 
iP Tote 
June 24, 1948 Ma 
ot ‘ 
me ire f the lony-terr ext rate f 
rtyaye | ; q ted Dat re unwe ted ‘ 
suotat rox te riyaye per cent Vv 
rate rivate and public banks between 1924 and 194 
t Half 
| end 4 | of ‘ f 1) 
terling n Lond } R (,ooda and Service 4.055 1 
j The d r ble t +} or - 
i" t ror Octoln l for f 
A if have been adjusted under the debt tment Trane 
a Dat for 1 re ioted ler ter 
coupe turing in 1949 For the d ar f om ‘ 
1937 dat re rrent eld et 
Private Donations ‘ 46 
re tet ling Mort ge | i Official Donations ‘* i 
1948 are J Dec her ave 
eights represent gy total | 4 4 ‘ iM 
roduced yg j ant 
value both P rau ter fs 
f ture le fr the ‘ ‘ ‘ eight hi t - 
‘ frawt ter of ir t wes 
e. hut nee te f 
the tot weight r r ry i 
‘ nifact if te) 
ely lata refer t ears nr f the ear ted Net Errore and () iis 7 
entr refers t 1958 A weighted t} 


my 
5 
= 
4 
- 
P; 
a 
Lely 


TATISTICS 


GREECE 


Short-term Assets in the f 


held for (Gree 
eid r (sre 


Credit to or from EPI 
Cf. table Europe 


Value of Trade: 


f 
for me 


Volume of Trade: Tobacco (\« 
Net Surplus with EPU Area 


nts were 

i were 
Ad- 
I Vance n 

Aid Pro 

Domestic Loans and Investments: Agriculture, Trade, 


to the e¢ 


Currency egit g 1939, t cir r Deposit Money: 


i the O)t r Banks 


Government Deposits— Special: 


agair 


nter-hbalance y 


ent Bank Clearings 
i < 


First Half 
1953 1954 
rece) and Services 
The 
‘ 


uarter., ar Private Donation 


Private Capital 
National Income it j 
ri FS. Owing to tl il ‘ ccount data on gover Official Donations 


ent revenue 


Net Errors and (missions 


total. the estimate for Weat Ge and the lor ‘ ent te _ — » " 
Tote! West Kast Ky ANGE RAT Current off il buving and selling rates are 29.90 and 
l | | 
pe On May 1, 1954 a new drachma equal to 1,000 old drachmas was 
a ’ ‘4 ntroduced and the exchange rate w changed | an equivalent 
The 1936 trade value figure re undere ted wing to the or rat resulting in a ange in the I 8 ad ir rate fr 1 000 to 
; valuat { the pre-war re H e the export nd it rt ) drachmaa ver | a ¢ All price nd clair n drachmas 
‘ price ndexe nd te r h greater fr re rt t-war were at the same t e adiusted | the me rat I The drachma I 
: than the whole ® price nd cost of 4 Ke ht xport r ice n circulation prior to May 1, 1954 wa ntroduced on November 
those that have pre cleared cust port 11, 1944, replacing the previous drachma ratio billion 
port direct it rts for ‘ | Tharaw fr pre-November 1944 drachn equal to 1 post-November 11, 1944 
istor warehoume lrachma 
The ndexe { Trade es Price erie A re tent For n hist im? f the exchange rate ter see 
with the custome e figur j ‘ re L Des her | 4 { I[nterr F Statistica 
ndexe weighted b ) unit v a The indexes re P he 
ndexes derived from the volume exe the cust value dat GOLD AND FOREIGN 
with different weights, name t ‘ f the current period for each norted by | hank Cumulative 
; par t Hence, the do not ‘ ire ny fr e per it total of credit extended t n Payments 
ee the next to the extent that there | beer ‘ nye the comy tior Union” for ex natory note 
of trade hetween t) e period Hoth the ex rt i rt indexes 
necessary equate the calculatior home-produced goods and imports use. Annual dollar 
vith the tot ie of trade ee notes to Belgiu } description mport tot for 1946-1951 are not iver r f reported drachma 
port price eries tie totals but represent Balance of Pa ent ataand ide non-cor 
4 mercial transaction 
, BALANCE OF PAYMENT ihe data are marized fr the IMI 
Yearbook but nverted lf Deut e Marl t 1.2 per 18 th isand metr tor in 194% 
d Phe trade entries essent th those lf the chief 
‘ ‘ pluses or 
aiff } tract { fr ht rar f rt 
i tar resent the « {the Feder - 
Government Finance >. red Deficit for last quarter of 194% wa 61 nd irs, equivalent to 
rr ‘ cord nt the | ‘ tate 
he exclude e trar t the |} t e, the Feder 
Raily e Social | irance Funds, and t aut j ye 
: Inasmuctl IFS mor ind banking etat late the Bar f 
i) the Ger tale the State Centr Lar and e the entric r 
crea governine ind government ce reler t eve 
government, the cannot be directly « pared. H ‘ the differ 
ence between the rye increase in nee nd rede tion of 
4 na ediinthe M etar irve is it rye ‘ the netting 
{x ernment omit gainst equalizat the ints of 
the Har ‘ the Ger n State Cur 
a s Foreign Grants Keceived and Net Lx ta to ( ter t Fu ee 
wing to the eration of foreigr ly rar Foreigt ter i Beginning 194 ‘ t 
therefore 1 tched. with dene ‘ te err ent if t he ( int fi e Inter nal Fir ir i] 
CGermat the Bank Gern State i tered the int nd Cor ( n wv estal hed to supervise the 
nterpart funds, when released, wer servicing the foreign debt. The special deposits 
Iwar } of ¢ ch 
“ however, called upon to mak« ivances to the « nterpart fund cleared at the Ather Pir tate eat : iring house 
oy nd ibeequently received repayment of thes« ivance In the IF; 
count the value of foreign aid received mea ed by the tot 
of dey ts to the counterpart fund Net dey ts to the counterpart BALA? oF PAYMENTS OF GRI BE (In Mi na ofl D ’ 
funds. recorded negntive fieurs re at e when vernment 
mad 
rey ent 
the finance 
pre 
only 
17.0 18.0 45.6 19.5 19.3 
405 14.6 15.1 99 11.1 
281.1 118.9 70.1 Moi 35.1 
: rf ‘ nee and ape re 
xpenditures, it is not px ble to deter ne the natior me me re es 21.4 13.3 
ment comparable the deficit vernment finance data, nor and grants 2.2 29.2 17.2 
=o eparate private investment fror ‘ : veatment Hence it is not Official and Bank Capital 6.4 18.4 49.9 31.9 46 
ble to measure the gr nflat nar factor net foreign investment Long-terr apita 4 2 ( 
the government deficit, and private investment Net Foreign Investment t-te ca 
facta is ror br nd 
reported here ir ides net a land hence, Pa ents and clearing agreements (ne 1.4 4.8 13.0 
this account, conceptu equal the balance goods and Other liabilities 
Moneta | cane 2 6.2 f 6 
\: not agree a The natior ' e figure for 1948 represents the Ju ‘ 
December figure, doubled Figures entered the column for 3.0 2.5 
refer to 1936 and are in reichsmar\ N oD ra with data for full year 19 
age 212 
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MONEY AND CAPITAL MARKET: Discount Rate the Bank 
9.0 cent since January Changes since 1936 have heen 
as f n per cent 
Date of Change Rate Date of Change Rate 
ere ‘ 194 Februar 
J ‘ 194 July 12 
Prices: Cost Living: Based free and prices 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: thou 
sands metric tons 1948: Tobacco, 36.7; Currants, 69.8. FAO 
Index 
1949/6 120 1951/62 118 108 
National Income by Industrial Origin: At factor cost nM ! 
of new Drachmas 
1948 1949 1950 1952 1953 
Ag e.f at fishing ‘ 400 69" a4 
‘ ‘ 
Tra ‘ 
t sand t on “4 l ‘ 
( ers a of we 
I ad and 
le ernme ‘ 1, "64 4 
{ ad i ‘ ‘ i 
GUATEMALA Population millior 
GOLD AND FOREIGN ASSETS: Short-term Assets the S.: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reporte all I S. ban I Prior to 1950 a reporte 1 by banh 
in the York Federal Reserve District Deposits and other 
hort-term assets Prior 1949 deposits only 
TRADE AND THE ANCE PAYMENTS: Value Trade: 
clude export dutie Volume of Exports: In 1948: Bananas, | 


million bunches; Coffee, 49 thousand metric tons 


ASSETS OF THE BANK OF GUATEMALA: Until June 80, 1946, the Central 
Bar of Guatemala us the central bank Beginning July 1946, 

inh { Guatemala took over central bank functions and the 

Bank Guatemala became commercial bank. Data, 
therefore, refer the Central Bank Guatemala prior July 

1946. Domestic Loans and Investments: The assets the Central 

tank Guatemala consisted entirely loans business and 


ndividuals and those of the Bank of Guatemala consist entirely of 


nent 


BANKS: The Other Banks are all banks defined 


(;uatemalan statisti I Includes the Central Bank of Guater 
July 1946. Cash: Currency holdings and deposits 
the Guatemala. Domestic Loans 
Mainly busine ind individuals. Beginning November 1948 
include me credits to Government amounting to 2 million 
quetzales the end 1951 
BALANCE OF PAYMI OF GUATEMALA (In M of Quet 
Virst 
Half 
1950 1951 1962 1953 1954 
Goods and Services a4 16.9 43 
Trar ‘ - af 
I ‘ 4 
Private Donations 
Private Capital 2.1 16 0 43 
Official Donations ! 
Official and Bank Capital 14 26 21 3 5 
Lone-te 
t-te 
Lis ¢ 
ame 7 
' 
M eta v wane 
Net Errore and Omissions 5 > 40 


CURRENCY AND 


the Government and Official Entities with the Bank of Guatemala 
and Official Entit the Other Bar Prior 1946 with 
the Central Bank and the Other Banks. Bank Debits 
Debits to demar t f bu 8s lividuals, foreigners, 
the Government, ks with the Bank of Guate ula and the 
Other Banks 
AND CAPITAL MARKET: Rediscount Rate the Bank 
mala 6 per cent ce Januar 1, 1954 k December 11, 194 
to January 1, 1954, 4 per cent 
ces: Coffee: 630 quetz per met t in 1948 
UCTION AND NATIONAL INCOME: Gross National Product: market 
price Gross National Expenditure: irket (in 
of etzale 
qu 1938 1949 1950 1951 1942 1958 
era 
sed capita 
I 
f ‘ ‘ 
J 
ICELAND 
EXCHANGE Current buying rates are 16.26 
and 16.32 krénur per lollar April 1951, however, 
idditional effective ex t ‘ effective port 
rate have been effect { t ‘ for ex t range fror 
1k to 20.66 ki ir per | l i t l rates were 
18.30 to 21.1 if ta effective rat ire 20 nd 2 
exporters of the pr ct f fishing boat ex ling herring 
products and cod live receive for the excl ye proceed t 
addition t ut te ‘ tial ertif tes 
the ex t t rt 1" ‘ ertil ites 
entitle the } t ¢ t the rate for 
the rt nate ni not therwiae 
table, and wh ta ta ent 
1951 the ‘ ntained 
at per ent the ert te ilt 
ng fr eX t the t per cent 
for th ‘ ‘ ilt ‘ ‘ } } | eland 
has clearing I ent service 
cr ye rue ‘ te thy and 
rates give il f I ! t ertif te re 
ilting fr Pl el ent 
restricted list of per biluate tern th 
» ko Gold: f t il B 
nd the | ‘ ; f ‘ Ha 
thereafte Short-term Assets in the ft 1 other 
hort-term ‘ he f lew ‘ 
bar t Ne Pele el) 1949 
B ' Net Surplus with EPU Area 
ent erm 94 444 ire t t 
t t to J Leeland 
i t ted K t 
rs OF THE N I er 
I Dey ‘ | wig Department; 
Assets: | i n i held by the 
Fisheries Ha in 19 ‘ 4 Domestic Loans and Investments 
Official Entities: M Government guarantes obliga r of 
mu | ties hela A Treasur 
OTner Annet et eofthel eries Ha 
RE ( urrency lot ilat December 
4 | Bani Len ceased t ele tender, were 
ged | not int 4 An ent ted 6 


Government Deposits 


Demand 
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BALANCE OF PAYMENTS OF ICELAND (Jn Millions of I Dollar 


1949 1950 1951 1952 1953 
(,0040 and Services 16.1 5.1 11.3 7.6 5.7 
net 4 f 4 
2 
Private Capital 63 26 3.5 2 14 
Official Donations 1.7 7.1 4.3 46 64 
Official and Hank Capital 6.7 14 14 2.6 17 
Long-term capita 
Arr 
hort-term capite 
EPU debit balance 1.9 ‘ 
and other payments and cle 
ng agreement balances (net ( 
Other foreign ansets (increane 2 
M netary ¢ 1 
Net Errore and Omissions 14 » 16 » 4 
Cif for 1949 and 19 and fob f 
million krénur of the old notes was not exchanged. Deposit Money 
Demand deposits of business, individuals, foreigners, and the Govern 
ment with the National and Issue Departments), the 
Fisheries Bank, and the Bank Department Time 
Deposits: business, individuals and foreigners with the National 
(Savings and Issue Departments), the Fisheries Bank, and 
the Rural Bank (Savings Department 
FINANCE: Revenue Expenditure includes the 


| Net Bor 


net receipt from or pa ment to (Grover ent enterprise 
rowing, Krona Debt, and Foreign Currency Debt include debt 


transactions on behalf of Government enterprise Discrepane 
1950 between the change the total debt and net borrowing 
to a revaluation of the foreign debt re ting fr the dey jat 


of the krénur in March 1950 


AND Discount Rate the National Bar 


Pru 


Prot 


INI 


Exe 


TRADE AND THE BALANCE PAYMENT 


per cent since April 1952. Changes have been follows (in per 
cent 


Date Eatabliahed Hate Date Eatablished Rate 
19) (in effect 1948 Jan 1 f 
1942 Jan! 1962 -Apr 2 


1946-Aug 1 


es: Cost of Living: I Beginning 1948 the index includes rents of 
houses built since the war 


Fisheries Production: 465 thousand tons 
Gross National Product: market 


Ratt 
may be made by authorized banks at fixed official | 
rates for the pound sterling and other sterling are 
at rates subject to small daily variatior for ! } 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative the pound sterlir 
the London market and their fluctuations are therefore confined 


to the limits of approximate! of 1 per cent on either le of 
their par value 


Since Decer ber 1951 fore mexchange trar actions 


assets of the Keserve Kan vere transferred to the tate Bar of 
Pakistan See below under “Assets of the Reserve Kar Foreign 
Exchange: Holdings are virtua all sterling and include some long 
term securitie Holdings in the Silver Redemption Keserve are 


excluded 


Short-term Assets in the U. S.: Dey ts and short 
dollar obligations held for Indian account, as reported by all U.S 


Prior 1942 deposits only reported banks the 
New York Federal Reserve District. Prior January data 
include Pakistan, Burma, and Ceylon 


Value Trade: Data for the 
fiscal year which are omitted from the Country Table 
verage incident to the parti 


because changes the territorial 
tion, are follows (in millions Indian 


Territory and Perted Imports 
bb jon of India, exclusive of trade with Pakiste Aug 
104 Feb 1948 AKO 
Dominion of India, Inclusive of trade w Pakista 
Mar 44 


April 1951 export nelude export dutie Beginning 
June 194% and of Travanc re, Saurashtra and Baroda 
beginning April 1949 


Pakistan not included 


Volume of Trade 
prices linked the index 


th 1946 quanti 


based April 1948 


erve I ted » the Government 

1 oF Entitic beginning 
August | 1947 ar ingly, data of 
the Reserve Bar 194% 

Lar transferred to tl rresponding 
to ) ! t former and banks in 
Pakistan, and (b) assets « I the lity o he Reserve Bank 
on itst v Pp tan Ir assets cover 
ing In 4 note vithdrawn from circulation in Pakistan and held by 
the State Har e st be made A final settlement of assets 
and the ! et to be re hed In the latter part of 1948 
there v a cle e in foreign assets of about 3.0 billion rupees, and 
1 corresponding increase in the rupee security holdings by the Re 
serve Ban due the transfer sterling securities 
the United Kingdom for the purchase of annuities by the Govern 
ment harge its pension liabilities U.K. residents and for 
the settlement of defense store Domestic Loans and Investments: 


nt f } vatinr 


Government: Includes small amounts obligations Official 


or OTHER BAN} The Other Banks are the Scheduled Banks 
onl Prior 1942, Scheduled Banks Burma are included; 
those { Pa tan are excluded beginning Ju 1944 Scheduled 
Bank re | joint stock banking corporatior whether registered 
in India or out le, which have capital ard rese ‘ regating 500 
thousand rupees more. They hold approximately per cent 
the dey all commercial banks India. Domestic 


Loans and Investments: Government: Investments in Government 


securitis heduled Bank and beginning 1948 including 
branche banks with head offices located outside India. Includes 
. la int f non-Government securitic Non-Government: 
Includes loans and discounts Scheduled Banks including branches 
head offices located outside India. Cash: Currency 
holding dey with the Reserve Bank 

RRENCY AND Deposit In hands of business, individuals, and 
foreigner Deposit Money: Other Banks: Include demand 
deposits with the Non-Scheduled Banks and the Co-operative Banks 
Government Deposits: Demand deposits of the Government witl 
the Reserve Bank (including deposits of the Government of Pakistan 
fror April through June 194% Bank Clearings: Total checks 
cleared at the clearing houses in Bombay, Calcutta, Delhi, Kanpur, 
and Madra Prior July 1948 clearing houses Karachi and 
Lahore are also included 

MONBY AND CAPITAL MARKET: Government Bond Yield: Beginning 

1943 yield maturity per cent Funding Loan 1966 prior 
to 1943 of the 4 per cent loan 1960/70 Treasury Bill Rate 
Weighted erage tender rates on all new 31 ied No 
b ed fror eptember 1949 to Sept 


First Half 


1951 1952 1953 1953 1954 

Goods and Services 723 270 ‘ 149 15 

8.624 

Inve 

i i ‘ 

Private Donations im 164 145 ‘3 74 
Private Capital 4 19 77 a3 a 
Official Donations 119 47 
Official and Bank Capital 1.094 710 2 103 - 
err 

{ Food | 

i! ) low 

I 1 ent of IM 

an Assets 608 

ary 
Net Errore and (Omissions 495 194 66 

tf ira ata f ea 
al holding ne on 


VIII, 


Discount Rate of the Reserve Bank: 3.5 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935 Call 
Money Rate Inter-bar ca money rate n Bomba Share 
Prices: Beginning 1946 the Industrial index 1 weighted average 
f grouy lexe Group indexes for the entire period and tl 
Industr prior 1946 are unweighted averages 
relative Orig base April 1949 ‘March 1950 100 since Ay 
1938 prior t Apr 19 Based on quotation 
Bb I Ca tta, and Madras I and Dell e Ay 1953 
PRICI Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees pe 
metr t 194% Tea ‘black 41,040 oe per metr t 
furing April 1948 /Mar 1949 Inclusive of tax and export dut 


Cost of Living I Prior to 194 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
major agricultural products. Crop year ending in August hex 
cludes Pakistan. Index 

INDONE Population 

EXCHANGE The current syste eaten 
rus er follay Une 

f! g rate plus a ‘ ~ ary 
{ Maret 
solg i being betw one 
ff ate mal t eu 
Imports of goods te he of 
te ree a from t ficial « grate plusa 
surcharge 
Additior exporters of a few products receive an inducemer 
certif té lenor nated in rupial in the ' int of 5-10 per ce 
of the rupiah value of their ex rt ich certificats ire req ‘ 
n order to obtain exchange for the import of me { the x | 
the luxury category and are either utilized the exporter 
sold other porter price these certificates has deve 
a f , rupiah per each rupiah of certificate value 
! Het 1954 Ja 
Mar 4 ; 
I 1% 
11 
For historical summary the exchange rate system, see 
May 1954 International Financial Statiat 
BALANCE OF PAYMENTS OF 1a (In M fl 


1950 196 
Goods and Services 18S 125 
f 1 26 
Investment me (ne ‘ 
Trane ta and ance t 
Private Donations» 
Private Capital 16 
Official Donations ” 1 
Official and Bank ( apital 00) 109 
I gt 
and | ur subs t 
IMF and Il 
1 ar a t ame 
f 
M ane 
Net Errors and (imissions iz 
Pre ‘ 
Netherlands e IMF and I 


Firnt 

Half 

1952 1953 1954 

9% 

1% ! 6 

Vine, 
/ 

4) 


Foreign Exchange Liabilities: Payment agreement liabilities abroad 
carried the Bank Indonesia iministrator the Exchange 
Fund Short-term Assets in the U.S ar ta and short-term 
U. S. bar 

TRADE AND THE BALANCE OF PAYMENT Post war data relate to Federal 


irea Value of Trade: t hor ly my ts for 
home use, Beginning 1940, ex e of er. Post ir data exclude 
mports the War and and for relief, 

trace { the free territor fl i vith the exception of exports 
{ tin, t re, 1 bauxite Volume of Exports: In t! ind metr 
tons in 1948; Rubber, 498.9; 7 ); Copra i 

Ts OF THE BANK INDONESIA: Foreign Assets: In M 1953 ¢ 
holdings were re ied 12,796.05 rupiah per kg. fine or 11 
rupiah per Includes holdings the Foreign Exchange 
Fund beginning 1949 Domestic Loans and Investments: Govern 
ment: Also i lea | ! f exchange certificate rising fror 
net purchase f gold and foreign exchange and representing a loan 
t the g err ent At the « " 1952 devaluat 
profits, which had been carried for Februar nm a suspense account 
ee note below Clove ent cde ts) were ed t lecrease the 
Cjoverr ent lebt t the Bank Indone " At the et e the 
lebt of the |} istuffs Fund, | ‘ ed under busine ind 
profits on the re iat f gold were used to reduce further the 
Government's lebtedne t the Bank Indone Business 
} ‘ n ‘ Ce ¢ ant fthe G ern 
March 1952 to 16.6 and f rupee respective Iin 
Crovernment Total Assets: Balance sheet total. Heginning April 


IMF and IBRD 


rs oF The Other Banks e seven foreign banks 
the National Indust Bank beginning June 1951, and the National 
Bank Indone beginning December Domestic Loans and 
certificates ar fens net 1 foreis exchange 
nd represent nt the ‘ Cash: Curren 
ings and dey; ta with the Har emia Total Assets: | ‘ 
sheet tota 
RENCY AND Dt 17 Deposit Money: The tion I 

1950 1952 
‘ 
Foreigners ‘ 

Deposit M 1 
Government Deposits CA interpart int ind, for the 
tion profit wed to t Gove ent 

AND CAPITAL M KeT: Government Bond Yield: Yield to ma 
turit per cent bor the Amsterdam nge, 
fully guaranteed | the Nethe Share Prices: l’rice { Indo 
nesian share juoted te arn weighted arit et ‘ r 
ages of da 

Ex In rupees pe 944%: Kubber, 1,176 


WCTION »N Petroleum Production: le 
th ind metric t 4 Agricultural Production: FAO Index 
1944/3 

1949 


National Income: At fact 


GOLD AND ASSET Gold: Holding the Exchange Fund 
nt t } ‘use Prior to 1954 h holdings are 
Cul 
‘ 
Mo» 
Pr 
IRAN 
fe t ‘ ‘ ‘ ‘ ¥ re go 
> ‘ 


INTERNATIONAL FINANCIAL 


From August 1954 February 1955 rates IRAG: 
Buying elling 
A ade i 1949 1950 1951 19 1953 


$ of the Treasur Short-term Assets in the I Dey f 
short-term dollar tions held for reporte 
Wt bar IPr ‘ Other Private Dona i 09 
home-produced g is and imports for | e ‘ lotal export Official and Hank Capita 14 > i 
through 1951 and the Iran thereafter 
fish exports by the Mahie Ir A tior tot port ‘ 
under franchise the 1951 the Nat 
Oil Company Iran thereafter, rts Mahie Iran 
ciation and other duty-free import 193% data projected from $ M ’ 
montt (June 21, 1938-Mar , 1939) tot exports 1.748 Net Errors and On 4.22 193 10. 2¢ is 
1.19 billion rial Mont port data are not adjusted 
to exclude gy 


Company Payments Iran: Include payments for royalty 
taxes, and participation, but exclu end payments on stoci 


owned ranian ernment { erted m ata published 


in pounds sterling 


GOLD AND I EI 4 rs: Central Bank: Holding f the Central Bar 


rt 194 } li of the ( Pre ( Dat 


ASSETS OF THE NATIONAL BAN} ND OTHER BAN) Data for the f } ( ‘ 
National Bank cover both the | ‘ 1 Bankis rtment 
- Sterling the Ce j ‘ 
The Other Banks are banking institutior Iran other than the 
ke National Bank Foreign Assets: Holding f the National B + M 
only 
individuals, and foreigners with the National I k and the Other ‘ ‘4 : 48 ‘ a4 
Time busine ndividu and foreigner Other Banks: Foreign Asset else ere 
, 
with the National Ban! nd the Other | Government liabilit else ere Short-term Assets in the l. S Ly t 
Deposits Demand nd dey the (, ert ent with the und t he rt-term held for Ir 1 int, as reported | 
National Banh nd Other Banh tankers’ Deposits: Demand " n the Ne \ Federal Reserve District. XY P = é 
de] te of cor ercial banh with the Nat 1} 1949 « 
MONEY AND CAPITAL MARKET: Discount Rate the National Bar 1.0 PAYMENT Value Trade: 
ner cent nee August “4 Chanaen } haat r . 194% data exclude er Volume of Trade: De ed from unit 
| ,ugu , 194 nave 
n per cent 
Date Kate Date ASSETS OTHI Other Banks are the eight ited 
Dee (in eff ban the Nat City Ltd. The figures are for the 
y : third ‘Tue n every month except the months of June and De 
er } t} f the t da the r t} p r ft 
‘ 
annua are for the last quarter the The 
PRODUCTION: Crude Petrole um: 25 et t 194 jomeat thin the Repul Cash: ( 
relate to Gregorian calender year ren¢ \ nd | th the Other Ba 
Currency 1 t data ‘ ‘ yes 
et t ta ‘ erages for Dece ‘ lot 
Ral \YMED oF ly V {| \ ‘fH 4 
Transactions of Oil Sector 4 024 3902 1.026 month except the 1 t} f June and December when they are for 
the last day the month. Bank Debits: Debits time and demand 
n 
thither sand Services 6 oF 4 ane 151 1 i122 
te a Government Finance Dat represent the cast eratior 1 the 
‘ a The } RI Ire i} ‘ te the 
t 1 t t The fore ‘ e re ‘ 
Private Donations 91 140 4 provided ‘ ed in the Net Borrow ind Debt 
j ( ective t nted 
Mictal Denations 4 > O33 | eit tched } ont 
Oficial and Hank ( apital i ” 788 971 1.03% ta to the nter rt f 1: he ¢ eat finance not ‘ 
Long to the ‘ ent t he rite wit wy The Use 
Foreign ansets e t f est ance } e be receive } th 
Net Errors and Omissions 152 ” 1 443 nd these ed Kevenus Net | ta ¢ 
anta ¢ Debt ta reflect 
‘ 
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MBER 4, 


i949 


24.0 43.4 756.3 65.0 


Imj a, cif 2 

i 

Private Donations 9.7 10.3 1 10 

Official Donations it 5 0 ‘ 

g-te 

ECA/MSA loans 
Anne { Central Bank 
Net Errore and Omissions 46 6 2 6 35 
ECA granta 
MONEY CAPITAL MARKET: Discount Rate the Central 
per cent since May 25, 1954. Changes have been follows 
| per cent 
Date Kata te Date Eatablished Kate 
1952 Mar 25 +6 
Share Prices Weighted agyregative index with original use 
January 193 100 Based on quotatior n Dublin 
PRICES AND Unit Value Trade: indexes computed 
with moving cr veight Monthly indexes of exports computed 
current weights, adjusted for sea variatior Mont 
ndexes imports computed with weight the pre ear 
Wager: In manufacturing 


PRODUCTION, EMPLOYMENT, AND INCOME 
Gross output, excluding peat, valued 
1945 data refer to crop years ye 
products, Jur for potatoes, September for all other crops 

100 


Agricultural Production: 
1948 /39 price I Prior to 
nding May for livestock and 


1960/61 


1961/62 1962 104 


Fisheries Production: In 1948, 26 thous: ! 
ment: I Beginning January 1953, scope of reg 

Welfare Act, 1952 
include net pensions paid b 


residents and 


Unemploy 


tratior creased 


Soci 


y the reat of the 


migrant 


also 


world Irish 


Expenditure on Gross National Produce At market price r 
m ns of Irish pound 
pound 
1945 1949 1950 1951 1952 1953 
I al 22 ‘ 


National Income Industrial Origin 


Ir nt ne 
1945 1949 1950 1951 1952 1953 
Agriculture, forest fishing ) 102 4 ‘4 
'nhdust . ‘ ‘ ‘ 
[rans t inicatior 
, 19 +9 ‘ 
A esale and retail trade ) 
adm. and de me 41.2 1.4 
Adiu t for atock valuat 
{ ¥ and net re ‘ I 
et pe the re { e* 1 and gra ances 


ISRAEL: Continued from ( intry page 


the Monetary Authority and the Deposit Money Bat 

fy etar il ties hetween e to hat to 

Private Sector ide from the Deposit Money Bank data 

ind co it It theref ‘ rrect ‘ that all vernment 
held t the P te Sect 


Deposit Money Banks: The Commer Bar t iding the Banking 


Department the National Bank, and the Credit erative 
a For ar int of i to the Private Sect ! le ror proceed 
Government De ts see notes to Monet ‘ The account 
tne Dey t-Mone Ba i i ea int f inter-bar le t 
These are showr eparatel i and deducted | le 
le t ( ‘ ent re ted il ti er thar 
Bank are sur below 
1937 1948 1950 1961 
14 42 4 
AIM GOVERNM 
AT? 4 i 
‘ +9 
ERNMI a4 
International Trade: Trade statist are ed and published ir 
artil il I rus ing e., it natant rate { era ir 
ind the foreign exe} expe tures t ‘ ires 
the distribut under each the port rates and 
fiyure for ex ts at t rate IFS? 
té led t ire the ‘ rece te he 
box rt titute 12 t ) per cent t t ye ind 1 
rent data are ible the ent hat make 
this difference 1937 data refer the 
whole Palestine data Exports inelude 
ni th ‘ eexports that have ‘ ‘ ed int : rt 
| rts lir rt } P ise with fr 
nd { citr fruit 1 juice rt lex t fruitea ex 
port ed by sa Laspeyres index with 1949 price ne t 
The data on dia nda represent the g abuse f lia 1 ex 
port The value of rough dia i t about three-quarter 
large that of eut nd ex 


excepting for 1950 and 1951 rt Ih tu t e ve le 
recent rev 

National Income: Owing to the navailabilit f nat data 
government revenue and tranafer i ent ind V err ent invent 
ment expenditure t bie ft lete re the at ‘ 
yoverr ent deficit nor t ‘ rate té extment fr tal ent 

ent Net fore Invest t ‘ ted here is le et t 
neome fr i} i 4 t eq the } ‘ 
ind services ‘ ted in the | ‘ f i ent 

m2 1944 
National Income M aotl in 
NATIONAL I 

Jet eign | ent 

al ent Expenditure 

ute sum pt i 
BALANCE OF PAYMENT In M 

mo 
and Services im 

a, fot ‘ 

I t f 

Private Donations ita 134 
Private Capital 7 
Official Donations “4 aS 
official and Hank ( apital 10” "4 0 
I ‘ 

Export-l Ka ‘ 

Ind ‘ le ‘ 

Lia atotl unke : 

! | ar balances ‘ 

‘ 


Yet Errore and (Ciminsions 4i 
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1950 1951 1952 1953 
BALANCE PAYMENTS: The data IMI 
Yearbook, The trade entries agree wit he JFS data expressed ind ‘ aor 
National Income 
ivestock changes are excluded Cas 


INTERNATIONAL 


4 million 

J A PA N Population 4 
‘ 
Exe ying and ng rate re 120 und 360.80 

‘ 
August 20, 1953, however, exporters 
re entit i to the us { fore exchange ir 
tt 10 ner cent of their ex ® earnings for 
gst 

ports materials for export goods 
ties, nd the exporter j ble payments) 
iz earnings entit the exporters t the exchange of 
any currency area while non-sterling and non-d ir earnings entitle 

the exporters only to non-sterling and non-d r exchange 


ie of Internat mal Fir 


vernber 1953 


GOLD AND FORRIGN ASSET Bank of Japan: Beginning 1945 gold hold 


int of the Bank of Jar Government 


Beginning August 1952 and prior 1949 ngs the Ministr 
Finance, from 1949 through July 1952 the Foreign Exchange 
Control Other Banks: Beginning June 1952 bar vere 
again permitted to } 1 foreign exchange their own account 
Short-term Assets the S.: and rt-term dollar 
obligations held for Japanese account, reported all 
TRADE AND THE BALANCE PAYMENT Value Trade: Data are 
exclusive silver bullion and postwar data, reexports and 
reimports are not included through 1949. Private trade was resumed 
in September 1947 Volume of Trade: Derived from the lexes of 
Ef unit value of trade. Volume of Exports: With 1949 weight I Prior 


ns, 
abric 769 million square 1 Volume of Imports 


uncalled capital 


FINANCIAL 


First Half 


STATISTICS 


1951 195 1953 1953 1954 
(,o0de and Services 154.4 193.3 226.2 139.7 351.4 
Fx ta. fo ‘ 1 ais 16.8 
I te 645.2 685 .¢ i9¢ l 
Tra 
‘ 5 é -* 

‘ ‘ 
Private Donations 15.7 27.0 11 13.6 16.1 
Private Capita 44.5 37.5 17.8 *” 9 15.8 
Official Donations 155.1 4 
Official and Hank (Capital 72.0 62.45 13 136.6 295.45 

IMF a 

he H i.3 

Use of IM} * 62.4 
he 1.4 
‘ “ ‘ ‘ 4.4 
: 
er! > i ‘ 
lonetary ¢ i4 i 1.4 
Net Errors and Omissions 4.3 4 1.6 
i UN f on 
‘ ‘ ‘ aid 
MONEY AND CAPITAL MAKKI The Rediscount Rate the Bank 

Jay nf bet 5.54 per cent nee October 1951 inges ive 

been f per cent 

Date Katabliehed Kate Date Established Rate 

1.29 1948 4.38 

1946 ar J 6.11 


5.84 


Assets or OTnern LANs The Other Banks are al) “Ordinary Banks’ Share Prices: We relatives with moving base 
August 11, 1946 the ets and liabilities ere split into Compiled the 
(1) “New int representing in gener t ‘ i not ; = 
require revaluation; and (2) “Old AND Wholesale Prices: Mainly Tokyo. Weighted 
which were expected to be revalued I Data on Other Ban begin ' June 194 May 1948 sale eighted by the 
ning 1946 refer to the ne i nt n iveruge f values of June 2/1934 Unit 
denosit th the { Japan. de aie 1 formula with yres element. 
itu mn a N ivernrme nd OAt 
bilitie transferred con ted pr { fre p t ind certain ted | A Cc 
har of Janar i ther finar j eit 4 A . Living: Weighted according to 1951 y budget linked with the 
the former series January 1951. Fre August 1946 through 1950 
tt ‘ nierbar econtr ount ‘ 
Total Assets: Balance shee ytal | iterbank and ra a i ccor gy to 1934/1936 mily budget Wages: Monthly earnings 
; Domestic Loans and Investments: Non-Government: I icle nt ifacturing estat ents of 30 or more workers I Prior to 
tre small amounts of local government and government guar teed 1945 d earnings in industr 
ecuritie Cash: Beginning 1944 Other Bar holdings 
rency plus bankers’ dep with the Bar Jay PRODUCTION, AND INCOME: Manufacturing and Mining Production: 
neludes checks and held the Other Bar Weighted 1950 value added; Prior 1950, weighted 
St, . 934/36 v ‘ ed Agricultural Production: Quantities valued 
Cr NC N EP a: : n March 2 and N h } 
I rl ween M nd Aarch 9, it 19 price Does not include forestry and fishing. FAO Index 
946 all Bank Japan ere surrendered for conve 1934 
into new yen notes, limited to 100 yen per per he balance 1949/8 198 sane /40 , 1962/58 il 
deposited in a restricted ac int Deposit Money (net Adjusted ‘ ; 
an to exclude chec and matured | in proce f « ection. Current National Income: At factor cost Distribution of National Income: 
Deposit Demand deposits, subject check, business, ind factor (in yen; year beginning April 
wid A farelanar ‘ her Rar edinar n 
Pe book its, pa ible on demand, of busine , indivi luals, i} ae 
ind foreigners with the Other lime Deposits: Of busine pene f 1,144 1,424 ‘ BA 
individuals, and foreigner th the Other Bar Covernment 
Deposits: Time and demand with the Bank Japan and and 194 
Other saving and dir 
Government f i-gove ransfer | 
ment h governme evenue and exper e it ed } 
the it iin revenue expe | e ise Ca dar yea 
the governme . als National Income by Industrial Origin: At { na of 
enter| ‘ } he ‘ ‘ 19345 i949 1950 1951 1952 1953 
government Revenue: | i gain of en re ost 4 - 
1949. Net Borrowing: Yen and Yen Debt: D epancies bet weer P 2¢ 
the periodic increase in debt and corresponding Net Bort ng are I ‘ 
non-cash paymer he erence be ‘ ' 6A 
government debt instruments and their cash proceed Yen debt Other s 8 ‘ ‘ ¢ i 1,04 
includes notes held | IBRD (16.0 billion ven in August 195 na ad " 
IMF (68.8 billion yen May not accounted for Net 
Borrowing . ar yes 
‘ 
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BALANCE PAYMENTS JAPAN (In Million Dollar 
For an historigg! my ry of +) exchange tem, see the No 
Current weights 


VoLUME VIII, APRIL 1955 


Gross National Expenditure: market prices (in billions yen; 
year beginning April 


1938 1948 1949 1950 1961 1962 
Personal consumption 13.9 1,741 2.261 2.448 5.128 788 
Government ¢ nditure a. 640 692 722 1,064 1,142 


Groas private dom. investment 6.5 494 632 1,258 1,244 
New conatruction s 47 36 60 56 76 
Producers’ durable equipment 4.3 211 289 548 617 708 
Change in business inventories 208 360 466 

Net foreign investment 1 109 110 7 100 2 

Total 26.8 2,666 4.971 6.641 6,172 


Calendar year 


MEXI¢ 0 ‘ 28.8 mill 

EXCHANGE Bank Mexico official buying and selling rates are 
12.49 and 12.51 pesos per dollar with authorized banks per 
mitted to make exchange transactions at any rate at or between 
these limits 


Population 


GOLD AND FOREIGN Assets: Bank of Mexico: Foreign Exchange: In 
cludes Mexico's so-called gold tranche in IMF, i.e., the amount by 
which the IMF's holdings of pesos is less than Mexico's quota 
Private Credit Institutions: Comprise the and Savings 
and other banking institutions. Short-term Assets 
in the U. S.: Deposits and short-term d ligations held for 
Mexican account, reported all banks 


TRADE AND THE BALANCE PAYMENTS: Imports: Monthly data exclude 
mports into free trade areas, about per cent the total 


THE BANK Mexico: Foreign Assets: Gold, silver, and 
foreign exchange 


OTHER BANKS: The Other Banks 
Mexican statistics and 
Currency holdings and de posits with the 
foreign assets data, however, are those 
defined above 


CURRENCY AND Deposits: Deposit Money: Demand deposits business, 
individuals, and foreigners with the Other Banks, and small 
amount with the Bank Mexico and other financial institutions 
Time Deposits: Time liabilities national currency business, 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits demand deposits business, individuals, foreigner 
the Government with the Bank of Mexico, the Other Ban and 
other financial institution 


and 


BALANCE PAYMENTS (In Millions Dollars) 


i949 1950 1952 1953 
Goope and Seavices 
Exporta, fob’ 467 3 432 645 6 667 78 
ince 65 2 63 9 , 171 6 47) 
i 4 15¢ l f 178 2 lf 
19 ¢ 6 41 0 9 
Total 41 8 110 9 4a 9 4 
PRIVATE FINANCING 
Direct inv 143 45 6 47 0 as 
Net anp Omiset 7 ¢ 10 is 
CUMULATIVE Tal 16 1 198 9 
Exp Import Bank, IRRD 
1 r loans 
T ota 
hort-term capital and 
tary 
Pa enteand gag 
enta (net ‘ # 
abiliza 1 Loa 
Ue {IMF ree on 
Othe net ame ‘ 
Monetary gold vam 166 4 
Tot a7 a 
Vr nar I iding nor eta | iding ea 
‘Ps g reinvested earnings and movements ‘ inte 


AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the le sding ban { Mexico City for commer ul paper of up to 
180 days maturit I Prior to 1950 of up to 1 year maturity 
Discount Rate of the Ban of Mexico has been 4.50 per cent since 
June 4, 1942 From January 2, 1941 to June 4, 1942 the rate was 
per cent Prior that was per cent 


Share Prices: Weighted aggregative index, with moving base, chain 
linked to original base 1939 = 100 Based on quotations in Mexico 
City. Compiled Nacional 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 
210 commodities; prior 1940, Wages: 
manufacturing 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1935/39 = 100 


1949/60 146 1950/61 140 1961/62 161 1962 65 141 


National Income: At factor coat, including remittances of Mexican 
migrant workers from abroad 


National Income by Industrial Origin (in billions of peso 
1939 iv 1644 
Ag 4 i i 49 

M i ) i 

Wholesale and rete 64 11.79 

t al ad J 
Tota ‘ ‘7 a2 
NETHERLANDS: Cont Country 
AK al ontinued from Country pages 

International Trade: Beginning 1954, customs data exclude gold and 
include silver. For earlier dates /FS data are adjusted to exclude small 
amounts of gold export nd porta and t le inte of 
silver. Exports include only those re-exports that have previou cleared 
custor port | port ile ect te far e use plu 
withdrawals fr tor wurel ‘ 

The indexes of the \ ime ip ‘ f Trade re cor tent with the 
customs data value trad volume indexe Laspeyre 
indexes weighted unit values 1948. The price indexes are Paasche 
indexes derived by « ! lity groups from the indexes of volume and 
total value Paasche lexe ‘ ire the change fr the pase ear t 
each date with different weight narne tr e of the current per 1, for 
each comparisor Hence, they do not measure changes from one period 
the next the extent that there been any change the comy 
tion of trade between those period Changes in composition are espe 
cially likely to affect the indexes for quarte and 1 th Che data used 
for the construction of the export and import indexes included about 
per cent of the value of export nad rt 1945 but only 65 and 78 
per cent, respectively, in 1954, ‘T adjust for tt change in coverage, 
Paasche price indexes obtained for each lity group are considered 
to be true measurement f the price change of all ¢ r lities belonging 
to that group and the I peyre olurme indexes for the ¢ iy ‘ { 
isted. The volume xe re ad ted to make the product of the price 
quantit ndexes for each equal the index the total 
slue f rt t? t gr tery e meth f 
trade exes see the tes Belgiur ntries for 


nd rt A the bat fre ht i ir f 
and 
rt ind to the deduct f t t ece ed 
for refining ri ‘ f eral 
Government Finance: represent latior fecentr govern 
ment h account Jet Foreign Hor you cle ir j 
yranta were tence t ely exchang ‘ ' nd not 
i est ernment f ‘ i were therefore tched with dey t 
inter rt f [> f ter iy the er 
ent whe t «ly withd a ! ‘ nter 
part Fur the net the nterpart fund with 
CTeases re ted ‘ tive. He ethe difference between t i} eign . 
(jrante ed me t nee a the a Other 
Operat ‘ Net ¢ ( ent Ac t { the err 
me t with ‘ ‘ te ‘ ‘ tive titut ned the 
t nee { tax re t ted bel f of ‘ ent 
rreapor y ent of 
ler re ent the } na 
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3 
iving Banh Cash 
B ink of Mexico The 
of all Private Credit 
A 
refer to 195% 
BALANCE OF PAYMENT The dat ‘ j rized f the IMI 


INTERNATIONAL FINANCIAL STATISTIC 


BALA OF rs or THe / ler ect rts for withdraw f ‘ ware 
1951 1962 1953 1953 1954 are e entrie nsead of withdra The whale 
soods and Services 1,870 1,429 a74 fas ny rect fram the fiahing or nd f A 
af Fre nd One t pe A me ¢ 
Private Deonats 43 116 th 16 tot ‘ | n ex exper t ‘ 
Private Capital 201 103 23 64 173 , ‘ between Norway and other « intrie r between foreign port 
Official Donations ane 197 ‘A 17 , | ether vy the fob ex; t and f t data the ‘ re the net 
4 ex ear fN thr h trade 1 The 
Official and Hank (Capital 436 2,196 1,429 940 647 
I } ng entrie are fror the ree Dut are 
ang-term eat 
~ ‘ nts ex le freight earned by Norweyia 
Other 64 ‘ ‘ - =e trar rtat expense id 
t- capite fre rying Norwegiar newt Moreover. the 
- tof IMF res - tarnat i navment rt 
ndustr expense that re resent wage ind it irance | it ‘ or 
‘ here ler rance nel ‘ ‘ 
Net Errore and Ominsions 150 7 145 “9 
1954 are nal est net freight earr 
The exe th \ ime I le el eyre lexes with 194% 
foreign exchange resulting from the guilder dey nd 131 repre rior to 1949 th 1938 weight The indexe 
enting the settlement of the ¢ ernment's (i n ¢ if 
nection with ¢ 1 confiacated the 
National Income: The data are collected the but reassembled the base year each date with different weights (namely 
for IFS show the relationship between the natior neome account the current period) for each comparison. Hence, they not measure 
and other J/FS data. For this; irpose the ccounts have been regrouped change r ne per i to the next to the extent that there has been 
to approximate in the first three entri the gr fationar factor ar change in the cor tior f trade between tt e penod Alterna 
foreign investments, the government deficit, and private investment tive price and volume indexes excluding ships are also 
~ t Foreign Investment as reported here includes net factor in e fror vVailable. The volume and price indexe {f Fish exports are /F'S average 
ot mad and hence is aln t equal to the balance « ‘ is and service { fres) ted nd inned fish with 1949 value weight 
as reported in the balance of payme The Gove ent The inde Freight Rates refers to dry cargo e charters for 
reported here is much larger than that in /FS statist for central gover ‘ - 
all nationalitic n all routes carrying coal, grains, ores, scrap 
‘ ment finance primarily because the government ac ints in the natior ion el hat nd . Prior to 1950 timber ne led and 
income statement, while covering central and | governments, exclude —— led The dex 
the capital expenditures of public enterprin« which are included ir ‘ f 
Vor A r index rt e charte 
Private Investment Expenditure data reported here goverr 
i 
7 ment revenue are larger than t) e reported the J} G er! ent 
y Finance data owing to the inclu nin the natior i me data of the BALANCE OF PAYMEN Data are summarized from the IMF Year! 
revenues of local governments Data entered in the imn for 1937 tatement The export data are larger than tl ein Ih chiefly because 
refer the lelivered from the fishing grounds; the 
rt entrie re er th th ein Ik chiefl because { the 
7 exclusion of freight and insurance on import Transportation credit 
na ¢ ‘ liffer f he data «ab a % f 
NEW ZEALAND: Contir ied from ¢ intr Page ind det i v nm 72b rthe rea 
explained the note these line 
broad and hence, conceptually, should be alr t equal to the balanes , 
on goods and services as reported in the balance of ; ment ; © the National Income: The data are collected by the UN but reassembled 
balance of payments refers to calendar eare fr lirect compar ' for I} t how the relations} between the nat al ir me account 
1 can be made, but the data app rtod wrest The Government Deficit nd other /} lata. For th pury e tne counts have been regrouped 
: reported here is the net of all « nt l capital ac nt entre except t te the first three entries the gr nflationary factor 
borrowing as defined in the national income accounts) of the central and net foreign } nee, the government deficit, and private investment 
all local governments and the capital expenditure of government The net foreis } ince neeptua aly t equal to the balance on 
enterprises In the calculation, transfer payment re ! ided in f ! ind ser ‘ reported in the balance of payment the two 
expenditure The government deficit and the figure n government 
revenue approximately agree with I} Government Finance data | VW Kr 
beginning in 1951 Data entered in the column for 1937 refer to the : 


1950 1951 1952 1953 1954 


Goods and Service 849 91 44 —1.035 64 


HARE Mid-month prices Oslo and rter ind annu 


averages thereof The indexe of share price ire we 


} eu ‘ 
to the approximate paid-up capital of the compan ded, tting 
n the calculation for any period, shares of cor nies changing their P D 
rivate nations 
capitalization during the period. Weights are i ed w he ry 
changes in the paid-up capital of a Private Capital 
Official Donatior 
rhe index of Home and Import G price we i} ntit 
1 for domestic cor nl Ihe ‘Ww ‘ ()fficial and Hank Capital 
rker and erived f{ tat pa 
entry for 1 refe t tember 193% 
tr | " tilit Mont} lat 
number of workir i ent f 193 efer t BI 
1935 The index of ment cover gricultural activ 
The entry for 1948 refers to March December 
International Trade: port tot have been adjusted 
IFS to include small at inte of ver. Exporta it le os those re Net Errors and Omiasior 
exports that have previou cleared cust ports, and | rt Pa I 
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VIII, 


general ree exc tin ] ] The verr ent def tr ted here | ‘ 
the net of erent and ants nat } 
Mall 
nd net internat ty lofinad the 
nat i nt the entry na ent 
Pr vate nvestment expenditure rted hows lude the ‘ ices 32 
expenditures of government enterprise ordinar the Jf resentat " 
f gross inflationary f{ ‘ would ir le the utter in the ca slat 4 at and . 
the government deficit. G nment revenue added to the gover ¢ 
pa ents. Hence, gove ent transfer ents are ded ed to arr “ 
i j ‘ efe 
Private Donations 0 is 
(ficial Dlonations i ‘ 0.5 
> ‘ 
PAKISTAN 
Official and Bank Capital 9 
Ex Es: ce Dece ber 1951 fore exchange trar t 
may ber le by authorized bank at xed it 4 
es for the nd aterlir ind other sterling area encie 
t rate hieet variatior for ther currer 
Qu tatior for the nor terling rea curre P te it 
rates established for these currencies relative the pound ster 
n the London market and their fluctuat ire therefore cor ‘ 
te the lir tsa of uy roxir te A fl per cent n either Net Errore and Cimiseton 
their par value 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U.S Ly 
nd short-term d itior held for |} tan int | I M (hover vent Bond Yield: \ ito ma 
reported banks the New York Federal Reserve District turit Treasury Tap 
I Dey ts onl n 1948. Prior to 1948 data luded in India tht , r cent ! eA t4 pence 
rates | te th eraged 4 ent ner ant f j Nove 
TRADE AND THE BALANCE PAYMENT Value Trade: Trad ber 194 per cent for /Sept 1949 per cent 
lefense tors on g ernment acc not included Beginnir 19 Offer vere 4 be 1948 ¢ 
Jar 1951 « le lut Be nning tot A 19 1949 if 1949 19 
overland trade neluded; prior t 1950 erland trade t Discount Rate of t I f Pakiat nt e Ju | 
India onl In 194 August 15 December 31, 1947) export 194* Call Money Rates: Inter! 
ar inted to 217.6 and imports t MAU YT n rupees, ex« Vv 
trade with India I ' Ir j ‘ ‘ etr t ( otten iF I jab wu 
Kar Jute Mid raw 
ASSETS OF THE STATE BANK: Total Assets vara t dut 
Pah tan note held in the Banking Depar 
and Investments: Government: Beginning 1952 exelud t Pi TION: Agricultural Production: In ¢ isand t t n 1950 
ments of the Banking De rtment wh re re rted t et he Cottor Jute FAQ) Index 
balances held outside Pakistan under “Ur ed Asset i 
OTHER BANKS: The Other Banks are heduled Bank 
or t i\ | a nt he 
el if f advances | activit f borrowers was 
Rupees 
1962 1963 EXCHANGE K \ t t re ¢ ed a luctuating free 
Dee Mar June Sept 
marke ale ‘ ‘ I par 
ransa 
rans] t mmu f 
Other 41 and arate raf boxy ‘ ere re My ed 
Unclassified ‘ 42 rr 
perce ye t ex] ) per cent the 
Tota proceed f ar ‘ g expor nd per cent of the proceeds 
: exy ta t ‘ ert ate 
Cash: Curren: } ling 1 balance with the tate Bank Pr nate ts ‘ set 
to August 1951 includes | irre tled wit ont te tt tof re 
exct i ft wats 
CURRENCY AND Currency: Prior August 1951 unrecorde 
int Indian currer lated ey tender (he ‘ For a of th rat tem ‘ 
total abou 600 n rupee Deposit Money: State Bank 
Dey its of pr al x ernment er off hodis at 
ther r lent Prior t Apr ND EIGN A j Short-term Assets in the ay site 
‘ ‘ ) l ice ‘ 
foreign central ban and ¢ ernment i ternationa ry and short-terr ar bligat held Ve t, as 
tions. Other Banks: Prior April reported 
deposit Government Deposits: Time and demand dey t th 
the State Ban Bank Clearings: Tot ‘ eared at a TRADI ND THE IAI . Pay Value of Trade: Lats mont 
earing house Clearing t Da Chitt Nara not 1 to ta Volume of 
1949, Februar 1952 i March 19 r ect 64.9; Pet eu Copy 
195] 1 1952, « ed nts for earlier year } res for 194 ‘ (ash: ( ‘ 
refer to the period August 15, 1947 through Mar 1. 194 é t é | e Has 
Monetary Operations: 1949 and 19% lata represent ( AND Deposit Money: 
Pakistan rupee Other Operations: Kefers to the net Government Deposits: t f th ent 
tion of var nt hich the t yet t t f with the Ce f el Hank Debita: De t 
neing trar ait ther government " Came i the ¢ ‘ 
ce ints wit r | 
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BALANCE OF PAYMENTS OF Peru (Jn Mi r fl dD 


1949 i 4) 1961 19652 1963 
and Services 11.0 74 63.7 
Eaporta, fob ‘ 
importa, fob 14 24% 
Tranaportation (net ‘ 
Inveatment income (net 
Other (net ’ 4 2 
Private Donations 3.6 5.0 
Private Capital 7.3 i2 0 36.4 
Foreign direct ‘ 
Import cotlecti ‘ 
rr vate dollar balances 
Official Donations 17 36 
Oficial and Hank ( apital 96 5.9 a4 46 64 
term capital 
Gold eubseris nto IMP 
Amortization and other 
hort-term capital 
(Commercial banks’ lat 2.4 1.8 
ernment and Central Bank foreig 
Commercial banks foreign assets 
cream y i 
Monetary gold 4 
Net Errore and Ominasions 26 66 14.9 46 
Includes International Petroleum Compas an to the Pe an ( ent of $1¢ 
n 


MONEY AND Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; I rior to July 1943 of the 7 
por 


per cent Internal Consolidated Debt ids of 1918 Discount 
Rate of the Central Keserve Bank: 6.0 per cent e November 
13, 1947. Changes have been as follows (in per cent 
Date Vatabliahed Hate Katablished Mate 
193 May 20 a “4 ‘ 
Aug | 
Share Prices: Original base 1934/36<100. Based on quotations 
in L ma 
Prices: Cotton: Unit value of 1948 exports 64 soles per metric ton 
PRODUCTION AND NATIONAL INCOME Agricultural Production In 


thousands metric tons Cotton, 61.4; Sugar (tel quel), 
479. FAO Index 
1960 180 1961 198 62 140 


Crude Petroleum Production: 1,870 thousand metric tons in 1948 
National Income: At factor cost domestically produced 


Gross National Product Industrial Origin: market prices (in 
millions 


i947 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 1,968 104 4.212 6.916 7,099 
Mining 629 1,910 2.23 2.4369 
Manulacturing 1,922 f 2.04 2.199 2,49 2,871 
Wh: ale and retail trade ‘ 4 
Gover ment 408 464 j 
All Others 6 1,949 ) ‘67 2.9 
Total 6, ale 4.624 12 ‘ if 20 866 
Gross National Expenditure: market prices (in yns soles) 
1947 1948 1949 1950 1951 1962 
Groas private dom investment 1,661 ‘ 4, 4,697 
Of which 
Hutiding and conatruction 4 st 7461 
Net change in tnve rie ssf 6 
Grom public dom. investment ' 964 
Net foreign Investment 24 61 ‘ 


GOLD AND Short-term Assets the S.: Deposits 


and short-term dollar obligations held for Portuguese a int, as re 
ported by all U.S. bank Credit to or from EPU: Cumulative 
total credit extended EPI table Payments 


for explanatory 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: | xports of 


home-produced goods and imports for home ‘ Through 1938 
exports are undervalued from per cent because the use 
of official valuations in trade statist Net Surplus with EPI 
Area: Net sum of bilatera irpluses and «le reported under 
European Payments Union (EPI and Iintra-t pean Paymer 

Schemes 1948 and 1949. include transaction 
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INTERNATIONAL FINANCIAL 


Deficit for the last quarter 1948 
equivalent annual rate 138.0 


ver overseas territorie 


ASSETS THE BANK Foreign Assets: Includes gold and 
foreign exchange the Bank Portugal. Domestic Loans and 


Investments: Government: Include yme non-government obliga- 
tions prior to April 1946 


OTHER BANKS: The Other Banks are al! and Banking 


House except the Ban f Portugal) and the “Savings Banks.” 
CURRENCY AND Deposits: Deposit Money: Demand deposits business, 
ndi luals, and foreigners with the Bank of Portugal and the Other 


Banks. Government Deposits: Deposits the Treasury with the 
Portugal; includes ECA funds 


=< 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
la int Cash payments and collections 
authorized for financial year are included that year’s account 
they are effected during the year the one and half months 
following. Data include accounts the ports, the mines, 
printing offices, forest water supply services, and the share 
the Government the profits public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Institute). Revenue: 
Total receipts Ordinary and Extraordinary Accounts not 
cluding surpluses from previous years charged official accounts 
current revenue, less receipts from coinage and interest 
government bonds held the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release million escudos. Ex- 
penditure Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses previous 
years, and excluding interest payments for government bonds held 
by the Government 


AND CAPITAL MARKET: Government Bond Yield: Average yield 
all perpetual bonds (having varying contractual interest rates) 
computed weighting the yields the individual bonds the 
amount each outstanding. Corporate Bond Yield: Yields 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Ba of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Changes have been as follows (in per cent 


Date Kediscount Date Discount HRediscount 
Katabliahed Kate Hate Katablished Kate Rate 
1986-—May 12 46 942 epts 8.6 
1987 —Aug 11 40456 4.0 1943—Apr & 8.0 2.6 
1041—-Mar 81 4.0 6 1944—Jan 12 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March Based quotations Lisbon 


Wholesale Prices: Weighted 1948 domestic consumption; 
prior 1948 weighted 1926/27 consumption. Cost Living: 
ised on a fan budget a f July 1948/June 1949 I Prior to 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons Agricultural Production: FAO Index 
1934/38 100 


BALANCE PAYMENTS THE AREA (In Millions Portuguese 
1949 1950 1951 1952 1953 
Goods and Services 1,541 924 743 739 452 
Met tar area 
T'ransporta ance ' 158 ! 
Investment ‘ 4 a9 
Othe 69 18 
()versena te t 
Exporta, 2,539 2,872 4,149 
Img 1 608 1 873 
con (net ) ‘ 
Private Donations 16 703 761 299 490 
Private Capital BOS 159 433 743 
Official Donations 119 
Official and Hank Capita 1,503 459 ) 060 462 2,051 
Long-te 
A {SA ane 148 ‘ 
ther ‘14 
rt 
Lia 
Monetary gold ane 2,156 
Net Errore and Omiasions= 19K saa 265 526 


was 34.5 n n dollars, 

retail prices Lisbon 


Gross National Product: At factor cost. Data do not ide income 
Azores and Madeira 


Industrial Origin Net Domestic Product 


Escudos 
1934 1949 1950 1951 1952 1955 
M g. mar 
atruet é 9 l 
Goverr 2.1 2 
rot ‘4 ‘ “41 ‘ ‘ 
Ir jes health and educa x { 


SPAIN 


EXCHANGE Rates: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are follows 


Population 


Hate 
pesstas per S. dollar 

11.22 Hasic official f stuff porta (Group F 

16.425 100 per cent of exchange requirements for coal, coke 
and power imports (Group A} 
exchange requirements for imp 
me creosote, feeda, low, et 

21.90 60 per cent of exchange requirements for imports class 
fied in Group C and 40 per cent of exche requ 
ments for rta classified in Group D (primarily 
other raw materials or semi-mar tured g is 

26.00 All liquid fuels and tobacco imports (Group F Fror 
October 18, 1960 to October 16, 1961 the rate 
these imports was 19.710 pesetas per | 4. dollar 

Controlled free rate 40 and 60 percent, respectively, of exchange requirements 
for above ¢ is not supplied at the Teial rates and 
100 per ce { exchange requirements for all other 
importa and non-trade tranea ne 


Currently effective export rates exist. basic export rate 
21.90 pesetas per dollar applicable wholly part 
export proceed Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 pending upon the goods 
ported with only the remaining portions required sold the 
rate of 21.90 pesetas per U.S. dollar Non-trade transactions are 
conducted at the free rate 


ae, ex 


For historical summary the exchange rate system see May 
1953 issue of International Financial Statistic 


GOLD AND FOREIGN Gold: Holdings the Bank Spain for its 


own account, for account the Treasury, the Spanish Institute 
Foreign Excl inge, and other Data exclude gold set aside as 
collateral for private U. 8. bank loans. Short-term Assets in the 


S.: Deposits and short-term igations held for Spani 
account, as reported by all f r to 1942 deposits 
only as reported by banks in the New York Federal Reserve District 
pendencies. Assets the Bank Spain: Foreign 
Assets: Include gold and foreign exchange 


TRADE AND THE BALANCE PAYMENTS: Value Trade: 
home-produced goods and imports for home use Beginning 195 
neludes trade of Canary Islands, Ceut nd Me ‘ Data are 
converted f gold peset it the rate of 67 I centa per gold 
peseta 


ASSETS OF THE BANK OF SPAIN: Foreign Assets: Includes gold and 


ASSETS OF OTHER HANK The Other Banks are the Private ban 
Cash: Currency hol t 
with loeal corre pon lent ban 


CURRENCY AND Deposits: Money Supply: ind deposit money, 
as defined below, less cash holdings of the Other Han! (Currency 
Total note circulation. Deposit Money: Derand dey ts of business, 

lividuals, foreigners, and Other Ban th the Bank of pain, 
and total demand deposits with the Other Kan ex iding interbar 
deposits tank Clearings: Total clearings through « clearing 
centers 

MONEY AND CAPITAL MARKET: Discount Rate the Bank Spain has 


been 3.75 per cent since Jul 1, 1954 Changes } e heer 


follows (in per cent 


Kate Patablished Mate 

Ju "4 ‘ 

Share Prices: General index with orig il base Januar June 
Based quotations Mads 


PRODUCTION, EMPLOYMENT AND INCO 
Weighted index all 


1949 60 19 


National Income: At factor cost 


EXCHANGE Official buying and 
liras per dollar. Since Septe 
specified minor exports 
their exchange proceed addition 
variable prem im that ndent 
ceeds are U.S. dollars urre 
ds except t these 
respective the " ft exe) 
rate different t ‘ ‘ ‘ 
pre i } ed the } 
the va ‘ i) the 
the required for 

For historical the 


pesetas per ) liters in 1948 
Agricultural Production 
Index 
1961 62 109 1962 
1954 
rates re )ar 12.8256 
ber 4, 1% however, exporters 
rtanti iltar in receive for 
to ras at the official rate, a 
ipon whether the exchange pro 
ie r other currencie For a 
i ind per cent 
ofle } ne 
‘ ex] ts rather thar 
ated j not cla fled 
‘ ent re ird 
ex er aterm see the 
tatiatt 


GOLD AND FOREIGN ASSET Short-term Assets in the U. S.: Deposita 
and short-terr ! ir obligat held for Turkish account, as re 
ported by alll bank Credittoor from EPU: Cumulative total 
is of end of year and month of credit extended to or received from 
EPt Cf. table ‘European | enta Union’ for explanatory notes 


‘ ne ta i 
Aid program, follows 
1948, 203.0; 1949, 155.6; 1960, 
thousand metric tons 
Quantities exported weighted 
Net Surplus with EPU Area: Net 


deficits as reported by the Europear 
Intra-Furopean Payment Scherne 


Value of Trade data refer to 


rta for home use Values 
fat official rate Annual 
ment imported under the [ 
n millions of lit 1947, 2.¢ 


1951, 12.9. Volume of Exports 
Cotton 16.0 lobaceo 


im of bilateral irpluses and 


1 Payments Union (EF PU) and 
{f 1948 and 1949 


nclude capital transactions as provided in the agreement irplus 
for last quarter of 1948 wa a na ars, equ sient to an 
ant rate of 9% n iar 
4 ETS OF HANI Phe Other Banks are the | pal banks oper 
ating in Turke Domestic Loans and Investments: Government 
Includes a st ar int of ‘ securithe Cash: 
holding } i e with the Centra Hiar , and mall amounta of 
gold er, and foreign ex ings 
Bal rl ' In M / 
i949 1950 1951 1952 1953 
Goods and Services 163 110 i 
I ‘ 
Tre 
Trane ‘ ‘ 
Invest t i4 
Private Donations 10 ‘ 
ute 
(ifficial Donations» 146 
Official and Hank Capita ‘ 
La ‘ ‘ 
ala 
Uee of IM} 
On 
gold 
Net Errore and Ciminsions 45 ‘ 
I ate a rece 


‘ 
= 
~ 
= 
export f home-produced goods an 
hown were stated officially to be ca moat es 
i 
foreign exchange 


CURRENCY AND Deposit Money Supply: Currer t ney, BALANCI PAYMEN UNION OF APRICA (Jn M f 
us defined below, | ‘ gs of the Other Ba Currency th Afr / 
Total circulation. Deposit Money: D nd busine First Half 
1951 1952 953 1963 95 
ndividuals, and foreigner th the (Centr ba and the Othe . 
Bar Demand dey t f Other B t Central Bar re Goods and Service 105 59 60 40 6 
«included Government Deposits: Total de t f the a,! : 
ire iry a Amortization Fund in gold and nat ai curre y i ' 
th the ¢ In Dece ber 44 eat ated int 
AND CAPITAL MARKET: Discount Rate the Central Bank has 
heen 3.0 per cent since February 26, 1951 Changs have heer Private Dona 3 ! I 
(in per cent Private Capita 
Date Hate Date Katabliahed Hate Official and Hank ¢ ot 
1934 —July 4.0 t-term ca 
1 
Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,6 
data exclude the production of yar and ime Agricultural Pro : 
Ne ore ar mio 26 
duction: Excludes livestock and dairy product Weighting ter 
based on 1935 1¢ of agricultural production In thou ‘ ‘ fata for { ea et « and om " 
ands metric Cotton, 74.0. FAO Index 
1934/34 100 
194 1960/61 162 1962 different weight ely those the current period) for each compar 
‘ ley t he r chang fror one neriod 
Origin At factor cost in bill na of lir ' the extent f t there has been ar change in the comp t n of trade 
nar an tion of th price nade fr t 
‘ me axe and the tota e of trade data | the efflact af a mn 
griculture 4.36 48 462 i i al valu assum 
Industry, construction y 1.04 1.07 1.18 1.28 1 St gt tt tit ! go not ideqd in tne ample from whict 
and com the same the quantities those included 
merce 26 11 1 1.18 1.37 40 
4 91 the ‘4 the tice ee T ‘ Belg i a The 
i ) ) t | erie tne ir rt ponent of the I peyre 
Ranking, insurance her j e | x of H and Import 5 i e 66 It rise more thar 
eer vices ‘ ‘ ‘ " 
Rest of world 01 as ps the erie 4 x fr 194% th igh 19 because it ir ice mait 
iv ‘ ' essed g BALANCE OF PAYMENTS: Data summarize 
Total 1 ¢ 7 Aa 28 4) ) +} tate The tr le entrie avree ¢ entia with 
I} hut ex ' re ght rger nd import ght maller owing 
t that the balances f payment refer t the Ulr 
tr WwW t Af 4 
ndex of gold mining Government Finance: ( lated h accounts of the Exchequer 
tar gy The ley The Gener y Fu j ecu mnt is ided 
g fir A ndex of he epancie be rrowing and 
The rre Debt r f ni 
alr raw nd ser fu 1 rec nt fr the net borrow gd i for Debt to 
greater than that of the : ‘ t Fur te the change n deficit, borrowing 
} it two-third a ebt that w he these Fund were ided in the cor 
te 1, referring ation. | ante tr the y fund are included in the expenditur 
P 
I'he lebyt refer t the end the fiscal ear calendar q arter 
ind th 
International Trade: For / FS, ex rt re ijusted f istra National Income lons of pounds for year 
tive years ending 
194 1962 1953 
194% 1949 1950 1951 1952 1953 
UNITED KINGDOM: ( ntinued from Country pages 
IFS Total 6.4 
ing le reer ‘ ” " CURRENCY AND Deposit Currency: Monthly data are averages of 
te weekly data; annual data are December averages Deposits 
cu ‘ ‘ 
rt Pries oY i, tured nia Dey t Money, Time Dey ts Monthly date are as of the 
sald. The volume index re | nevre third Wednesday except for June and December when they are as of 
London Clearing Banks less balances with banks and items course 
that exports, gold production shown the trade section value, 1937 and 1938 are December avarages 
Revit 49 A week Time Deposits: ‘Deposits and other accounts” of the 
rm of simple iunufacture rder to be 1 lawf ty es al ‘ Lond Clearing Banks. Data from 1937 through 1945 are annual 
rages af mont} 
the monetar ries The ita iy 1c ide the averages of lata 
] ‘ re of ‘ me 
ed pre rh me irea in G ERNMENT FINA ge: For pul enter es. only the net 
ex for the pl ‘ ! el The 1 | 1 - 
. r fr the Gove ent led. Revenue: Rey me 
‘ ave ue ea } 4 the ‘ } i 4 ting to 4 dr 
and sa October and nin Wehruar 151 and £3! 
broad at im price lexi tit | me data ‘ 
W I grea ‘ | rtant ar nts of Government jending. partic Sean 
nd calculated b the ‘ { gre export fy er 
the quantity of grea w export Gre wy titute 
per ce { the tota Interr ‘ M et 
ed { the Lasp ‘ ime oxe t} i ta 4 ia 
I he measure the change fr eye lo ite MI 
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Exchange Equalization Account have been excluded as follows (ir 


mill ns of pe inds sterling 1937, 200; 1950: July 1). October 
1951: May ); 1954:3 Sterling Debt: Annual data and month! 
data showing div n of debt between domestic and foreign relate t 


debt the Treasury less minor holdir 
Commissioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted exclude these holdings. Data 
capital stock issued connection with the national 
not reflected in Net Borrowing, to the amount of 58 million pound 
n 1945, million in 1946, 31 million in 1948, 46 million in 1950 
55m nin 1951, and 58 million in 1952. Foreign Currency Debt 
Data include 161 million pounds 1945 representing the 
U.S./U.K. Lend-Lease settlement, reduced million pounds 
1948. Figure for 1949 includes write-up 636 million pound 
terling due to ster! aluation; figure 

to current rate of exchange on Canadian dollar loans as fol 
1950, 23; 1951, 28; 1952, 3 


Ownership Distribution of the Sterling Debt of the Government 


In mii of I inds sterling, as of Mar | 
1934 i949 1950 1951 1952 1963 
Hank of Engle 628 ‘ i 1 7 1.88 
gn Official * ave 16 
A (oth i4 ‘ ‘ 4.64) 14,469 
I ag mental A ints 19 
I Clearing Banka t ling emall 
‘H gs of the Exchange aliza 
thers Intragovernmental A inte 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 


Bond Yield: Unweighted average current yield of selected in 


dustrial debenture Adjusted for accrued interest. 
was recently revised but information the 
From 1952 data for the new series are quoted while prior 1952 


data for the old series are qu 
1945-51, the only period prior to 1952 for which they are availabl 
are as follows (end of year) 


194 1948 ; ‘ 
1949 ‘ ‘ 
1¥4 8 63 


rreasury Bill Rate: Weighted average tender rate on all new 3-month 
issued Market Discount Rate: 3-month bank acceptance 
( all Money Rate: / verages of daily } ‘ t 


Februar 19 ( hange have beer ent 
Date Eatabiiahed Hate Toate Fatablished Nate 
ane 1962- Marl 
24 

) pt 2a Ma 

thet 

19 vi Fe 
Share Prices: Unweighted arithmetic average f price relatives 
with original base December 31, 1923 —100 Based i jotat ‘ 
n London Compiled by Investor's (Chronicle 


PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 


quantities. Monthly data for 1953 and 1954 from a selected sample 
weighted by 1953 quantitie A other data wit irrent weighta 
Freight Rates 195] eight I Prior to 19 19 weight 
or mpile | by the Chamber of | hipy v of the I led K gdom 
Cost of Living: Weighted by nsumption patter f the hole 
population in 1950. X Prior to January 19 eighted by far 
budget pattern a 193 Data for 1939 t Jur 1947 
re ijusted by the London and Cambrid I er et 
gree with the level of retail prices rep i the W Paper 
Nati na Ir me and } en lit ire I 


activitie 


PRODUCTION, EMPLOYMENT, AND IN fe: Industrial Production: Ad 


j wr difference n the number of wor y da Weighted } 
thousands of metric tons in 1948: ¢ al (Grreat rita , 210, ) 
Steel (ingots and castings), 15,100; ¢ n Yarn (¢ isive of waste 
59 Agricultural Production: FAO Index (1944 ] 

1949/f 123 1960 ize 

Employment and Unemployment: Coverage ler the Natior 


Insurance Act; prior coverag Une ent 
Insurance Act. Gross National Product: At factor t. I Figures 


r 1939-194 do not ir ide emy yers tributions to a 
nsurance nor any adjustment for invent appre t i 


Expenditure Gross Domestic Product: market (in 


1938 teas 1950 
i ate 1.4 ‘4 
‘ 
‘4 
wh 
ene er 
ef 
I solg and « ‘ 
‘ ‘ ‘ 


Groas National Product Industrial Origin: factor (in 
millions of pounds sterling) 


M ‘ ‘ ‘ 
Manufa ‘ ‘ i 449 
wi sale and ‘ 
Ow i ‘4 


URUGUAY Population 


EXCHANGE KATt he current syste f rate f 
Hate 
peeoe per 
Principal Kates 
‘ and 2.01 Hasic g rate of 1.9 mat ‘ t reeulting 
I of ’ ous wheat 
tobe ge and che ale, fuels, and « few her 
exempt f ste 
\ f ma fr and eaport 
4 iw 1 ar ve 
ston based partia ere on 
Other Kates 
« sof newey { g « 
clas an ‘ goode 
296) iS pluse ace per 
jollar, plus tax of 
. 
‘ 
1 
‘ 
Nat fi tas of per es ‘ ‘ sporte 
king heus a, and 
ana tan of al toe 
pork i} ke 
4 Re tax of per subsidy of 
and 
\ j ‘ f als yf the ‘ er of ex ange 
tia t the rat the rate ‘ 
eff f A 
Percentage of 
Fachange 
Pflective Mate of In 
Kaport ence per 151% se 
‘ ‘ 
atra 
rice ‘ er | 
Qu ta eT rate re ed f fa 
ra the pp joted International 
| f+ P 
‘ 
‘ ‘ j / 
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4 
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GOLD AND FORBRIGN ASSETS: Short-term Assets in the U. S.: Deposits Volume of Export: In thousand f metr tons in 1948: Wool, 
and short-term dollar ob ga' ' held for Ur guayan account as n the grease), 9.2; Me at, n ides beef and mutt n, frozen and 
reported by 8. banh I Prior to 1950 as reported by banks refrigerated), 
Federal Distr Deposits and other 
assets 1949. Prior 1949 deposits ASSETS THE BANK THE Issue and Banking Depart 

ment Total Assets: Balance eet totals le nter-departmenta! 

TRADE AND THE BALANCE PAYMENTS: Value Trade: Imports for accounts and the loan the Government covering IBRD subserip 
latest includ gold tion. Foreign Assets: foreign asset Credits Other Banks 

Red ints of the Bank lk inter-departmental red int 

The Other Banks are al! don banks and 
he gn banks operating in Urugua Total Assets: 

and Services 49.5 7469 70 6 ‘ eet tot le inter-ban transact 

Importa, cif ‘ 249 y 

Foreign travel: credits ak ‘ +9 ‘ CURRENCY AND DEPOSIT Time Deposits: Ban of the Republ 

debite Includes judicial deposit Government Deposits: Deposits the 

and government agencies with the Bank the Republic 

Other (net Bank Debits: Debits demand deposits business, individuals, 
for ner e nry t he Bar of bh! 

and tl Other Bar 

Private Capital 70.0 10 6 57.4 

Micial Donations 3 1ONEY AND CAPIT IARKET: Government Bond Yield: Current yield 
Official and Bank Capital Le) 65 9 65.7 a1.7 $7.7 of 5.0 per cent Conve yn Loan, Series B, of 1937 due 1974 
Long-term 
An gatior 4 
her 
PRODUCTION INCOME: Agricultural Production: 
Other 1949 121 1961 1952 129 
Monetary gold vam if \ ‘ National Income: At factor cost (Millions of Pe 1943, 
Net Errore and Omissions 1.7 1% a6 10.3 1.4 194%, 
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INTERNATIONAL FINANCIAI TATISTICS 


INTERNATIONAL FINANCIAI TATISTIC 


Prices Major World Trade Commodities 


Notes Series Pages 22-25 


COMMODITIE EXPOKTI I NCIPALLY I UNITED STATI CANADA Argentina, Paragua ‘ ates ted 
York, d extra 
Coal: United States Bitur fob ater ‘ United States m, fot 
exports. United Kingdom team and? al, u slue of ex fot on Cube nal. anid ed ates 
‘ if i ‘ i Cube centrifuga 
Co United States M g if 6, average of 10 markets Egypt age of acid i Philippines Manila Dominican 
weekly quotat s, spot market, Alexandria, inclusive of ex t and int ediate Republic. | value of exg s Unite o ow Cuban, duty paid porter 
taxes for A good it uk good. Pakistan iF o ‘ e of er w York 
export d Mexico. Torre Middling 15/16, e of exy 
Hrazil I eN Pau on sive { ox t and ermediat 
mn ted t pe ad va r November 1950 and t per cent starting 
Ja J whe ex t taxes were shed 
Kingd ‘ an Midd 4 France. Midd COMMODITIF EX} rel ny rt A rit 
A} 4 


Puce: Sulphite, dissolving, bleached. Canada. Exports, f.ob. Sweden. 


fot Caca Hiritioh Weat Africa it ‘ 
Const and Nig French Colonies (a Fairf ented. Hrasti, Habla « 
net price w York ba allowed good Coast ¢ 
Tonaceo: United States. Warehouse sales of leaf toba Turkey. Unit value of ex ta Corna: Ph gineen. Ma » te ota iA arte: f 
f.ot Kingdom Unit of ta, cif. f it and if Ceylon. ‘ 
juties and tax | Const 
WHat: The basic maximum price under the International Wheat Agreement (IWA) { FM ft ! 
the i August 1949 J was follare er 
Canadian Ma therr store, am-Port i Cocoanut Philippines. Manila Ceylon, Wharf d iding duty and tases 
Effective August ! ) maz e (is are t Malaya ya ik i ‘works ed n 
Quantities « ! IWA were er ent and 4 ‘ t w t ed lu 1 ‘ Ma are f la ant 
19/51 and eotive United States A f g tan of $45 
{ re i cash sales weighted i, Kansas ¢ 
earn ¢ gJ ed States ex IWA we f Pakistan. Middle « eotd 4 
wheat ex sid paid al te t ditt bet wee ‘ ( snd f : 
ears of the ag t, to abou 64, and { ‘ j t ax i ‘ 1. w Y 
On Au tl 1954, the eubsid wan ) centa Canada Ma a, N 
Fort Williams Port Arthur. I price series, f M8 and 1949 Indie ‘ Ce ling 
refers t acta with United Kingd Canada « “ ler IWA 
169 pe { total wheat ox ts du i9 Sland 19 
Australia sstralian Wheat Board export for exy of IW ‘ Phitipg f 
to August t price, f.o.1 faq ts Australia, Unit 
wheat ex taunder IWA. the t ura ending J ; 
rl 4, 69, and 74 | United K Mut? A i New Zealand la Unit value of ex t 
Australia t f Ger Har uf lucer ata 
fuck: Burma, Rang t 19 shear 6 
United State ! 
tate ed tee Domestic, Prime Weatert Y ork United Kir ” 4 
$.5% pe da for d ery charges Ke n 19.95 per cent 
en: Malaya and 1998 i t 
! : 
COMMODITIES EXPORTED PRINCIPALLY HY LATIN AMERICA 
rea lack India f and 
HANANA ‘ tea ow adjusted sde tax and es t du at Ma feylon 
Here alue of importa into United Kingdor tinited f ‘ ‘ andard gra f and India Ea wa ime 
Engliat ngwide Ue grad j i j 
a ew York, Chicago, and San Francis 
Corree Brazil tow } antos. 'nited ten antes 4.f New t ad w York, f and > 
and beg x e lard { ‘ inde 
Correa: Chile b. ox ta t United tates got Hanka 
Canada I t M I t } 
j ew Zealand 
KA Canada a, d iM ea 
- ve f j South Africa | fon sof 
Ureguay Inclusive of ex rt dut United States Haw w) for ta 
New York f 37 and aw, druma tn w Y 
Dece June 1962 ark M Kis A A am: Denmark I ' 
Naked, ex works if 
and ! 
NITRA Chile exports 
sand f Denmark 
Venemucla, Fob A 1-A grad jaud! Arable 
fa 
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Notes IBRD and Government Bonds 
Notes Series Pages 38-41 
Onl bonds current er rant etu nter ‘ ; price Ov n the table In ndon. hows er, bond 
‘ t pa ments on present 4 ent i! r) th tal ire q lata price that ( terest accumulated nee 
[ nder this definitior re inciuded bond recent nave Line ist cf por pa Phe a ) ire based on 
been the ubject of a debt as istment fe ya dela ! tne price fter accumulated interest has beer deducted 
bu no eu, Yield n per cent per annum are ilculated to date of 
serviced under the new arrangement. Bonds maturity, except where otherwise indicated. Where ther 
medium or, preferably, long term have been chosen definite maturity, are the final date 
ke let f | the dat aft fina 
the loan contract or, nking fund for callable bonds are calculated 
the contract, date earliest date when the market price equal 
will effect retirement than the price. Where sinking fund payments are not 
y r} ‘lToront« ind A te | ent 
Prices New York, Toronto, and being met according contractual schedule and the bond 
glen } neo ifthe hid and edt | 
not traded, the mean of t bid and a of ite In La 5 maturity are calculated to maintain comparability tnroug! 
4 ol ly ror ant e me mn of th } no nal 1 1 
and tockho price repre t} i iyving ana out the table even though a current ield caleulation might 
elling quotation nce closing juoted more clearly reflect the ield situation 
Zurich prices represent the last cash tion, the mear 
between the last bid and asked price, or if these are not Where interest pa ere U poraris ispended , 
ald rs wn during the ner 1 ¢ { 
available, the meat het weet! the } jora ed price and the al is} on perio el houg 
tery rit wi lat 
New York, Toronto, rdam, and det all ser the July 1953 and April 1954 
holr hond quoted ¢ interes | ire col put of ] | 
Index Features Earlier Issues 
Introductory Notes and Definitions Jar 4 Money and Banking 
Eachange Kates rat Anr 1964 
inge rate i I} tatiet ) 
Relative depreciatior r appreciat irre Jur 
H ical Exchange | ‘ j 
Argentina 1 i9 ) { 1 | } 
i e 19 ] Oct 19 
ta Rica M 1954 | 
Finland May 1954 May 
France Aug 1954 | Mars 
(ser ‘ i { 
7 Mar 1954 Government Finance 
II 4 19 
Gold and Foreign Assets 
1 and fore gn exe nye statist 1} ] 
Gold and foreign exct 19 M | i Mie y and Capital Market 
and liabilitie . 2 
World gold production May 
We i> er Pr . f 
Trade and the Balance Payments 
Revision price and trade dist ition tal Oct Prices 
A re f ( i 
Q ty { 19 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


BALANCE PAYMENTS YEARBOOK 


Volume 1953-54 


information, 
sections, issued March 1955, 
and also data for the following 


Secretary 
International Monetary Fund 
ISIS Street, N.W., Washington 25, 


sixth this series, designed make available most the balance 
loose-leaf system begun with Volume 5 ei at 
dea brief ce riptior ot tne earboot! 
Japan 
United State 
The lime wher ompleted wil ntain } tatiat vit} nator 
n volume when comple Will contain atisti wi explanatory 
- note for the year 1953 for about 65 countri and preliminary data for 1954 for ac fe 
most of these countrie tor about two thirds of the countri regional detai for by 
1953, and in many case for 1954, will be given Half eu ind quarter ule Ms Saget 
ments for 1954 and the first half 1955 will pul hed for for 
uch data are available, and data for 1950-52 that have been revised ynifica ey 
ince publication of Volume 5 also will be included In addition, consolidated area tal 
tatement for wh country ZrOUps a Lhe nited late and (Canada, the sterling 
area, OF EC countrie ind the Latin Americar Repul will be nowr oyvyether 
vith summary statements for most individual expressed dollar 
nad ng ral I} let tal nd sont car 
ind covering evera ear e ana it i ind i } vou 
will be brought ip to date ind similar iterial for other cou ri il] be published ye 
Olu ove V1 ( j ) Will provide a ¢ ore ere | er 
the period 1947-54 the available balance payme 
The OOM eal ectior i lanes tre i i 
il of the data It pected that tne ist sector ive bet ied 
end 1955 BOUND VOLUME WILL ILABLE, but title page 
ind a table of content ne ed for the onvens ‘ j rity 
wish bind their loose-leaf sectior 
Price of the sect W er the entire eh 
SM) or tive ipprox ife¢ sient ivre? of ‘ 
tor ny the |oose-leal sect ma Mm] senna 
Ada } 4 rif 
ibseriptio 


